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Treasury  Financing  Operations 


Hesulte  of  the  August  I5  Certificate  Refunding 

Subscriptions  to  the  offering  of  one-year  2  percent  certificates, 
Series  C-I953,  totaled  |2.0  billion.  Exchanges  of  the  Series  C-1952 
certificates,  maturing  August  I5,  amounted  to  SU34.  million,  leaving 
$150  million  to  be  paid  In  cash, and  exchanges  of  the  Series  D-I952 
certificates,  maturing  September  1,  amounted  to  tl,575  million, 
leaving  825S  million  to  be  paid  In  cash.  Reports  to  the  Treasury 
on  the  ownership  of  Government  securities  Indicate  that  on  June  3O1 
1952,  about  6S  percent  of  Series  C-1952  and  about  k-O  percent  of 
Series  D-I952  were  owned  by  reporting  commercial  banks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  June  30  are  the  latest 
published  for  commercial  banks. 

Treasury  Bills   Refunded 

Maturities  of  91-day  Treasury  bills  totaled  t^.k  billion  In 
August  and  were  refunded  In  equivalent  weekly  Issues.  New  offerings 
were  for  $1 . 3  billion  each  on  August  7,  21,  and  28  and  for  ftl.5 
billion  on  August  l4-.  The  average  rates  of  discount  on  the 
new  Issues  were  I.S60  percent  for  August  7,  I.903  percent  for 
August  1^,  Lgl+l  percent  for  August  21,  and  1.899  percent  for 
August   28. 


Note:  Details  of  Tretisury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin",  in  the  tahles  on  "Offerings"  and 
"Disposition",  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  Indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills" . 
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SUMMAEY  OF  FEDERAL  FISCAL  OPERATIONS 


(In 

millions  of  dollars) 

Budget  receipts  and  expenditures 

Het  of 
trust 
account 
and  other 
trans  actionfl 
2/i/ 

Clearing 
account 

Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 

Net 

increase 
in  General 
Fund  bal- 
ance, or 
decrease 
(-) 

Levels,  end  of  period 

Period 

Net 

receipts 

1/ 

Erpend- 

Itures 

2/ 

Surplus, 
or 

deficit 
(-)  2/ 

General 

Fund 

balance 

Debt  outstanding 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Fiscal  years: 

19U2 

12,696 
22,202 
1*3,892 
1*4,762 
40,027 
1*0,043 
42,211 
38,246 
37,045 
48,143 

31*,  187 
79,622 
95,315 
98,703 
60,703 
39,^''^ 
33,791 
40,057 
40,167 
44,633  5/ 

-21,490 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,419 

-1,811. 

-3,122 

3,510  ^ 

-1,613 

-338 

-2,222 

791 

-524 

-1,103 

-294 

-1*95 

99 

679  y 

555 
-507 
366 

483 
-214 

23,1*61 

64,274 

64,307 

57,679 

10,740 

-11,136 

-5,99"* 

1*78 

l*,587 

-2,135 

358 
6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

li,932 

3,1*70 

5,517 

7,357 

72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

4,568 

4,100 

1,623 

1*33 

476 

90 
73 
27 
20 
29 

76,991 

191*3 

140,796 

191*1* 

202,626 

191*5 

259,115 

191*6 

269,898 

191*7 

258,376 

191*8 

252,366 

191*9 

252,798 

1950 

257,377 

1951 

255,251 

1952 

62  129 

66,145 
79,028 

-4,017 
-10,292 

147 
-122 

-IfOl 

3,883 
8,400 

-388 
-1,969 

6,969 
5,000 

259,105 
267,505 

46 

259,151 
n.a. 

1953  (at.)... 

Calendar  years: 

68,736 

'•5 

n.a. 

191*2 

16,290 
31*,  1*83 
1*3,531 
43,923 
38,810 

41,010 
41,450 
38,122 
37,834 
53,488 

57,751 
90,174 
97,181 
87,522 
41,322 

-41,461 
-55,691 
-53,650 
-43,591* 
-2,512 

-1,788 
-266 

-1,161 
-123 

-1,386 

362 

50,232 
57,707 
64,753 
47,484 
-18,966 

6,983 
1,751 
9,942 
3,767 
-22,502 

10,51*3 

12,294 

22,236 
26,003 

3,502 

108,170 
165,877 
230,630 
278,115 
259,149 

l*,301 

4,230 

1,511* 

567 

339 

U2,471 
170,108 

191*3 

191*4 

232,144 

191*5 

278,682 

191*6 

259,487 

191*7 

38,576 
36,209 
41, 711* 
38,255  5/ 
56,846 

2,434 
5,21*1 

-3,592 

-422    2/ 
-3,358 

-350 
-229 

-502 
311  5/ 

815 

-240 

199 

234 

87 

-106 

-2,249 
-4,100 

1*,331 
-423 

2,711 

-405 

l,p 

471 

-447 

62 

3,097 
4,208 
4,679 
4,232 

4,295 

256,900 
252,800 
257,130 
256,708 
259,1*19 

81 
55 
30 
24 

42 

256,981 
252,854 

191*8 

1949 

257,160 

1950 

256,731 

1951 

259,461 

Months: 

1950 -January., 
February. 
March 

3,366 
2,972 
4,820 

3,323 
2,496 
3,269 

44 

476 

1,551 

2 
170 
-93 

589 

-U 
122 

-265 
-1*97 
-645 

370 
137 

935 

5,049 
5,186 
6,121 

256,865 
256,368 
255,724 

27 
27 
24 

256,892 
256,395 
255,747 

April.... 

Majr 

June 

1,488 
2,320 
4,4o4 

2,847 
2,962 
4,296 

-1,358 

-642 

108 

-79 
147 
-53 

25 

-376 
-8 

-6 

632 

1,007 

-1,419 

-238 

1,053 

4,702 

4,464 
5,517 

255,718 
256,350 
257,357 

22 
20 
20 

255,71*0 
256,370 
257,377 

JuU 

Auguat. . . 
September 

1,881 
2,860 
4,605 

3,013 
2,515 
3,520 

-1,132 

344 
1,084 

-99 
147 
-27 

31 

-l40 

-80 

183 

333 

-658 

-1,017 
685 
319 

4,500 
5,185 
5,505 

257,51*1 
257,871* 
257,216 

16 
18 
20 

257,557 
257,891 
257,236 

October. . 
Kovember, 
December. 

2,056 
2,851 
4,211 

3,170 
3,102  5/ 
3,7'*2 

-1,114 
-252  5/ 
470 

-17 
169  s/ 

45 

49 
-63 
-52 

-279 
l4o 
-369 

-1,359 
-6 

93 

"i.lltS 
l*,139 
4,232 

256,937 
257,077 
256,708 

22 

24 
24 

256,959 
257,100 
256,731 

1951- January.. 
February. 
March 

4,448 
4,257 
8,112 

3,808 
3,211 

4,058 

640 
1,047 
4,054 

-83 
227 
-31* 

247 
-161 
111 

-583 
-184 

-944 

221 
929 

3,187 

4,454 
5,382 
8,569 

256,125 
255,91*1 
254,997 

18 

18 
21 

256,143 
255,958 
255,018 

April.... 

May 

June 

2,626 
3,11*6 
7,089 

4,007 
l!,517 
5,969 

-1,381 

-1,370 

1,119 

-69 
136 
284 

106 

-304 

43 

-270 
366 
129 

-l,6l4 

-1,173 

1,571* 

6,955 
5,782 
7,357 

254,727 
255,093 
255,222 

21 
29 
29 

254,748 
255,122 
255,251 

Julj 

August... 
September 

2,571 
3,59"* 
6,209 

l*,739 
5,087 
5,163 

-2,168 
-1,1*93 
1,046 

11 
83 
37 

-14 

-103 

30 

1*35 
988 
709 

-1,737 

-525 

1,822 

5,620 
5,095 
6,916 

255,657 
256,644 
257,353 

28 
32 
33 

255,685 
256,677 
257,386 

October.. 
November, 
December. 

2,635 
3,521 
5,279 

5,1*83 
5,178 
5,627 

-2,847 

-1,658 

-31*7 

-55 

82 

196 

-86 

20 

7 

945 

1,306 

-186 

-2,042 
-250 
-329 

4,874 
4,624 
4,295 

258,298 
259,604 
259,1*19 

37 
1*3 
42 

258,336 

259,647 
259,1*61 

1952 -January.. 
February. 
March.... 

'*,953 

I'M 

5,1*55 
5,105 

5,704 

-501 

448 

4,182 

-37I1 
186 
106 

103 
-25 
-245 

357 

587 

-2,278 

-415 
1,196 
1,765 

3,879 
5,075 
6,840 

259,775 
260,362 
258,084 

38 
37 
41 

259,813 
260,399 

258,124 

April 

May 

June 

4,323 

3,809 
9,796 

6,016 
5,659 
6,930 

-1,693 
-1,850 
2,865 

-291 
357 
-192 

329 

-91 

-326 

209 

1,613 
-800 

-1,447 

28 

1,548 

5,393 
5,421 
6,969 

258,292 
259,905 
259,105 

44 
1*5 
46 

258,337 
259,951 
259,151 

July 

3,316 

6,742 

-3,426 

-17 

432 

3,968 

957 

7,925 

263,073 

31* 

263,107 

Source:  Actual  flgurea  from  Dailj  Treasury  Stateanent;  estimates  are  based  on 
revised  estimates  of  the  President,  released  August  I9,  I952.  More 
detailed  Information  with  respect  to  the  figures  In  this  table  la  given 
In  succeeding  tables. 

1/  Gross  receipts  less  apprpprlatlona  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  llU  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 


^     Excess  of  receipts,  or  expenditures  (-). 

hj     For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 

5/  Beginning  November  1950 »  investments  of  whoU^f  owned  Government 
corporations  In  public  debt  securities  are  excluded  from  budget 
expenditures,  and  included  with  other  such  investments  under  "Trust 
account  and  other  transactions" .   Adjustments  for  July-October  1950 
investments  were  made  in  the  November  and  January  figures, 
n.a.  Hot  available. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 


(In  millions 

of  dollars 

) 

Internal  revenue  l/ 

Customs 

Other 

receipts 

6/ 

Gross 
receipts 

Deductions 

Fiscal  year 
or  month 

Incoine  and  profits  taiea 

Employment 
taxes 

Miscella- 
neous 
Internal 
revenue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  j/ 

Refunds 
of 

receipts 
8/ 

Net 

Withheld 
by 

employ era 
2/ 

Other 

Total 

receipts 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

10,289 

9,392 
10,013 
11,1*36 

9,81*2 

10,073 
13,535 
20,21*3  2/ 

2l*,858  2/ 

897  2/ 

3,057 
2,019 

978 
3,009 
1,983 

1,007 

21*, 881. 
21,1*93 
19,292 
19,735 
19,61*1 

18,189 
2U,2l8 
33,026  2/ 

36,282  2/ 

3,021  2/ 

1,91*3 

7,717 

3,191 

51*9 

7,106 

1,1*35 

35,173 
30,885 
29,306 
31,171 
29,1*82 

28,263 

37,753 
51,31*7 

57,1*32 

3,770 
l*,55l* 
9,276 

3,918 
3,0Sl 
8,91*7 
2,260 

1,780 
1,701 
2,021* 
2,381 
2,1*77 

2,883 
3,931 
It,  562 

i*,667 

171* 
703 
539 
268 
582 
201 

201* 

6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 

8,303 
9,1*23 
9,726 

10,531* 

826 
805 

825 

81*9 
828 

81*5 

91*9 

1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 

39,1*1*9 
51,106 
65,635 
72,633 

l*,770 

6,063 

10,61*1 

5,035 
1*,1*91 
9,992 

3,1*13 

355 
1*35 
1*91* 
1*22 
381* 

1*23 
621* 
551 
550 

1*1* 
1*3 
1*4 

1*7 
45 

45    ■ 
48 

3,494 
3,492 
4,635 
3,824 
2,o82 

1,439 
1,639 
l,8l4 

1,761 

339 

88 

115 

105 
152 
183 
188 

47,750 
44,238 
44,508 
46,099 
42,77lt 
41,311 
53,369 
67,999 
74,944 

5,153 

6,194 

10,800 

5,187 

4,688 

10,220 

3,649 

1,310 
1,236 
1,459 
1,616 
1,690 

2,106 
3,120 
3,569  10/ 

3,708 

147  10/ 

44b 

460 

252  10/ 
476 

142  10/ 
182 

1,679 
2,973 
3,006 
2,272 

2,838 

2,160 

2,107 

2,302 
2,500 

52 

195 

455 
612 
403 

283 
151 

44,762 
40,027 
40,043 
42,211 
38,246 

37,045 
48,143 
62,129 

1951 

1952 

1953   (Est.)... 

1952 -January.. 
February . 
March.... 

April.... 

May 

June 

July 

68,736 

4,953 
5,553 
9,886 

4,323 
3,809 
9,796 

3,316 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  are  based 
on  revised  estimates  of  the  President,  released  August  19,  1952. 


Receipt  classifications  shovn  here  differ  somevhat  from  those  in  the 
Budget .  Footnotes  f ollov  Table  2 . 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal,  year 
or  month 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Est.) 

1952  -January 

February.,.. 

March 

April 

May 

June 

July 


Total  U/ 


National  defense  and 
related  activities 


International 
finance  and  aid 


Interest  on  the 
public  debt  12/ 


Veterans  ■  Adjoinis 
tratlon  13/ 


98,703 
60,703 
39,289 
33,791  ]>/ 
40,057  W/ 

40,167 
44,633  1^ 
66,145 

79,028 

5,455 
5,105 
5,704 
6,016 
5,659 
6,930 
6,742 


90,501 
48,870 
16,812 
11,500 
12,158 

12,346 
19,964 
39,106  16/ 


727 
4,928 
4,143  14/ 
6,016  15/ 

4,689 
4,445 
4,809 


55,028  11/ 


3,414 

3,155 

3,425 

3,775 

3,791 

3,699  16/ 

3,884 


291 
391 

407 

477 
522 
548 

594 


3,617 
4,722 
4,958 
5,211 
5,339 

5,750 
5,613 
5,859 
6,350 

228 
142 


350 

172 

1,518 

320 


2,060 
4,253 
7,259 
6,469 
6,878 

6,517 
5,249 
4,902 

4,500 

449 
396 

4o4 

367 
359 
361 
401 


2,525 
2,133 
5,332 
6,467 
9,666 

10,865 
9,363  15/ 
11,469 

13,150 

1,073 
1,022 

779 
1,046 

815 

805 

1,543 


1/ 


;ource:     Actual  figures  from  Dally  Treasury  Statement,   eatlmatea  are  baaed 
on  reTlaed  estljnatea  of  the  President,  releaaed  August  19,  1952.     Ex- 
penditure clasBiflcatlona  shown  here  differ  some^at  from,  thoae  in  the 
Budget. 
J    For  further  detail,  see  tables  under  "Internal  Revenue  Collections", 
y     Under  Current  Tax  Pajment  Act  of  I9U3,    as   amended   (26  U.S.C.   l621-l632), 
with  figures  for  the  calendar  year  1951  estijiiflted  as  explained  in 
footnote  7.     Beginning  January  1952,   figures  Include  old-age  insurance 
taxes  on  employers  end  employees,  because  these  taies  are  no  longer 
separable  from  income  tax  withheld  by  amployera . 

Consists  of  corporation  inccme  and  eiceae  profits   taxes,    individual 
Inccane  tax  not  withheld,    and  old-age  insurance  tajc  on  aelf-employment 


Inccane  beginning  vlth  the  taxable  year  1951  (sea  footnote  7). 
Partly  estimated  beginning  January  1951  (see  footnote  7). 
Consists  of  receipts  for  old-age  insurance,   unemployment  insurance, 
and  railroad  retirement;   for  further  detail,   see  Tables 7  and  8. 
Beginning  Januaiy  1951»   receipts  for  old-age  insurance  are  estimated 
Be  explained  In  footnote  7.     Railroad  xznemploynent  insurance  contri- 
butions  for  admlnlstratlTe  expenses   are  included   in  "Other  receipts". 
Includes  proceeds  from  sale  of  surplus  property  and  fTcan  Goromment- 
owned  securities;   also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19^8,   page  5);   Bud 
repayments  on  credit  to  Ifeited  Kingdom  (see  Table  U), 
Footnotes  7  through  9  on  page  3  and  10  through  39  on  page  h. 


6/ 
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.BUDGET  RECEIPl'S  AND  raPBUDITURES. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Eeconatruc- 

tftllted 

Strategic 

Department 

DepCLrtanent 

Departaaent 

Pajmenta 

tion 

States 

Surplus 

and 

Fiscal  year 

Total 

of  the 

of  the 

of  the 

under  Armod 

Maritime 

UHRRA 

property 

critical 

Other 

or  monti 

Air  Force 

AiBiy 

Navy 

Forces 

Corporation 

f^Tramlflnlon 

disposal 

materials 

2^ 

18/ 

12/ 

20/ 

Leave  Act 

21/ 

22/ 

2i/ 

21*/ 

19^5 

90,501 

_ 

50,337 

30,01*7 

_ 

1*72 

3,227 

llU 

. 

_ 

6,305 

19lt6 

US, 870 

. 

27,800 

15,161 

- 

328 

691* 

661. 

106 

- 

l*,117 

V^l 

16,812 

- 

6,911 

l*,998 

1,986 

138 

271 

1,501 

1*1*2 

11 

551* 

19lt8 

U,500 

6,0U6 

'*,171 

270 

- 

277 

268 

325 

99 

1*1* 

19lt9 

12,158 

1,690 

5,'H7 

l*,l*12 

10 

- 

136 

25 

98 

299 

71 

1950 

12,3't6 
lo,961t 

3,506 
6,238 

i*,058 
6,876 

1*,110 
5,757 

1 
3 

- 

- 

: 

7 

1*39 
656 

225 

1951 

1*35 

1952 

39,106 

12,350  16/ 

1,018 

IS.WS  ii/ 
1,421 

9,961 

898 

1 

. 

. 

* 

2 

a7 

503 

195s -January.... 

1,'i'ih 

» 

1*0 

37 

February... 

3,155 

1,05U 

1,227 

781. 

* 

- 

38 

51 

March 

Z.^i'i 

1,108 

1,639 

581* 

» 

- 

51* 

1*0 

April 

3,775 

1,213 

1,357 

1,071 

* 

- 

101 

33 

May 

3,791 

1,086 

l,li06 

1,176 

♦ 

- 

97 

26 

June 

3,699 

1,250  16/ 

1,271*  16/ 

938 

* 

- 

172 

65 

July 

3,88U 

1,297 

1,508 

966 

* 

83 

30 

Source:  DalXy  TroaBury  Statement. 
Footnotes  at  end  of  Table  5. 


Table  4,-  Expenditures  for  International  Finance  and  Aid 

(In  mlllionfl  of  dollars) 


Bretton  Woods 

Agreamenta 

Act 

Eiport- 
laqwrt 

Credit 
to 

GoTommdnt 
and  relief 

Greek- 
Turklah 

Mutual  Security  Act  28/ 

Fiscal  year 

Bconcndc  and 

Military 

other 

or  month 

Bank 

tJhited 

in  occupied 

Assist- 

technical 

assist- 

other 

3i/ 

26/ 

Kin«dOBi27/ 

areas 

ance 

assistance  22/ 

ance  30/ 

191.6 

727 
4,928 

l*,ll*3  11*/ 
6,016  S/ 

159 
1,426 

568 
938 

465 
-60 

2,050 
1,700 

514 

881 

1,333 

161 
279 

134  14/ 
4,043  W 

- 

- 

. 

1947 

. 

191.8 

803 

191*9 

420 

1950 

4,689 
4,445 
4,809 

45 
88 
25 

- 

779 

354 
117 

126 

65 
18 

3,523 
3,006 
2,191 

*  44 

884 
2,228 

47 

170 

1951 

49 

1952 

183 

1952 -January 

291 

-77 

4 

1 

155 

187 

5 

15 

February 

391 

. 

31 

- 

2 

» 

152 

195 

8 

2 

March 

407 

- 

12 

- 

6 

* 

129 

226 

9 

26 

April 

477 

. 

11 

. 

3 

1 

212 

239 

5 

5 

May 

522 

. 

32 

- 

2 

2 

251 

228 

5 

3 

548 
594 

34 
92 

3 
5 

2 
4 

261 
193 

231 
293 

8 
6 

9 

July 

1 

Source:     Dailj  Treasury  Stateanant. 

Footnotes  1  through  6  on  page  2  and  10  through  39  on.  page  h, 
jj    For  basis  of  appropriations,  see  Table  7.     Amounts  appropriated  are 
equlTalant  to  the  amounts  of  taxes  collected  and  deposited  for  old- 
age  Insurance.     The  Social  Security  Act  Amendments  of  1950  (Public 
Law  73U),  approved  August  28,  1950,  changed  in  certain  respects  the 
baa  la  of  tranaf  erring  the  appropriated  funda  to  the  trust  fund.     Ef- 
fective January  1,  1951,   the  old-age  Inaurance  taxes  on  employers  and 
employees  and  the  withheld  Income  tax  are  paid  Into  the  Treasury  in 
caablned  amounts  without  aeparatlon  as  to  type  of  tax.     The  old-age 
Insurance  tax  on  self -employment  income,   Imposed  by  Public  Law  73U, 
is  levied  and  collected  as  part  of  the  Individual  income  tax,  begin- 
ning with  the  taxable  year  1951.     Beginning  January  1951,   lihe  amounts 
tranafenred  currently  as  approprlatlone  to  the  trust  fund  are  based 
on  estimates  of  old-age  Insurance  tax  receipts  made  by  the  Secretary 
of  the  Treasury,  and  are  adjusted  In  later  transfers  on  the  basis  of 


wage  <wn^  self- employment  income  records  maintained  by  the  Federal 
Secinrlty  AdmlnlBtxator,     For  purposes  of  this  table,   the  amount  credited 
each  month  to  the  trust  fund  Is  included  under  "anploymsnt  taxes"  aa 
estimated  receipts  for  old-age  Inaurance.     Throughout  the  calendar  year 
1951,   the  balance  of  the  combined  amounts  paid  in  by  employers  waa  shown 
as  income  tax  withheld.     Beginning  January  1952,   the  tax  on  self-employ- 
ment inccmo  Is  allowed  for  in  the  amounts  credited  to  the  trust  fund. 
These  amounts  therefore  can  no  longer  be  used  to  derive  estimates  of 
Income  tax  withheld  by  employers,  but  they  are  used  to  derive  the 
eetimatea  of  total  Income  and  profits  taxes. 

Interest  on  refunds  Is  included  In  Table  5  under  "Miscellaneous" . 
Beginning  January  1952,   these  colunma  will  not  add  to  the  total  income 
and  profits  taxes,  because  each  includea  part  of  the  old-age  Insurance 
taxes.     These  taxes,   aa  measured  by  appropriations  to  the  Federal  Old- 
Age  and  Survivors  Inaurance  Trust  Fund,   are  no  longer  separable  between 
those  paid  with  Income  tax  withheld  and  thoae  paid  with  other  Income  tax. 
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.BUDGET  RECEPTS  AMD  EXPENDITUEES . 


Table  5.-  "Other"  Baipenditures 

(In  nlXliaUB  of  dollars) 


EoubIha 

Post  Offlos 

Social 

Flsoal  JMT 
or  Boath 

Total 

of 

Apiculture 

22/ 

of 
Oonnerce 

22/ 

and  hcne 
finance 

2y 

Bepartaant 
(adTance  to 
corer 
deficit) 

Puillo 

works 

22/ 

Reconstruction 
Finance 
Corporation  36/ 

security 

prograK 

21/ 

Atonic 
Energy 
Cammlasion 

Miscella- 
neous 

28/ 

19ii5 

2,525 

969 

92 

:i2l 
129 

-68 
-56 
-270 
It60 
6ll> 

85 

1 

313 

-288 

807 

. 

937 

19116 

2,133 
5,332 
6,lv67 
9,666 

10,865 
9,363  15/ 
li,li69 

1,073 

-203 

1,226 

782 

2,65a 

2,986 

635 

1,219  32/ 

19U 

98 
149 
172 
239 

385 
378 
528 

50 

161 
2l»2 
310 
52lt 

593 
62lt 
7IW 

359 
690 
1,126 
1,519 
1,575 
1,51H 
1,565 

113 

-23 
215 
1.38 
311. 
589 
-71 
-169 

-16 

81*5 
1,066 
1,619 
1,696 

1,967 
2,027 
2,203 

215 

159 
1*56 
61*7 
521* 
908 
1,61*8 

137 

1,11*2 

19U7 

1,1*56 

19l>8 

1,633 

2,121* 

1950 

2,515 

1951 

2,860 

1952 

3,121 

1952 -January 

296 

?ebrua27.... 

1,022 

78 

k6 

U3 

2ltO 

lOU 

-27 

162 

^?^ 

225 

March 

779 

83 

58 

-1 

- 

101 

-k 

325 

11*1 

276 

April 

1,01*6 

52 

59 

100 

180 

91. 

9 

203 

162 

187 

Majr 

815 

85 

56 

37 

- 

96 

8 

168 

151* 

210 

Jmie 

805 

187  22/ 

-alt 

-ks 

- 

166 

-111 

207 

19a 

160 

Julj 

1,5^3 

U7 

59 

111 

175 

157 

1*2 

212 

11*0 

601 

Source!     Dally  Treasury  St&tansnt. 

Pootiiotoa  1  through  6  cai  page  2  and  7  through  9  on  page  3. 

lO/    Flgurea  Include  adjuattienta  (ao©  footnote  7)  *fl  followa:     euepanolon 
of  currant  appropriations  In  the  aaount  of  $25  million  In  January, 
and  $125  million  In  June;   and  increase  of  appropriation  in  the  anount 
of  $11^  minion  in  April. 

11/    For  description  of  content,  see  Table  6,   footnote  3. 

12/     Boginnlng  Horeaiber  19^9,   Interest  on  the  public  debt  la  reported  as 
an  expenditure  irtien  auch  Interest  beoomee  due  and  payable,   as  dla- 
tlngulahed  frcaa  the  ptrefTlous  practice  of  showing  the  expenditure  on 
the  basis  of  interest  paid  by  the  Treasurer  of  the  United  States. 

33/    Includes  public  worke  undertaken  by  the  Veterans'  Administration. 

14/     Incl\xlee  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (aee  page  l), 

1^/     Beginning  1951,  net  Inreetananta  of  wholly  owned  Ckjvernment  corpora- 
tions fvnA  agencies  In  public  debt  securities  are  excluded  fran  budget 
eipondltto'ea  and  Inclikled  with  other  such  Inreetanents  in  "Trust 
Account  and  Other  Transactions",  Table  k, 

16/    Het  transaotlona  by  the  Departmanta  of  the  Air  Force  and  the  Army  re- 
lating to  "Depoalt  Fund  Acoounta"   are  included  under  "Trust  Account 
and  Other  Transactions*   Instead  of  "Budget  Receipts  and  Erpendituree" 
beginning  June  1952;   the  figures  for  June  Include  the  reclsseifloation 
of  this  lt«tt  for  the  full  fiscal  year  1952. 

17/    Estimates  of  axpandltures  between  these  two  classifications  are  not 

separable,  primarily  because  estimates  of  procuraaent  expenditures  for 
the  defense  establishment  and  foreign  military  assistance  are  cconbined. 

18/    Excludes  those  aipeiMiltures  on  behalf  of  the  Deparlaaent  of  the  Air 

Force  irtiich  hare  been  made  out  of  appropriations  to  the  Department  of 
the  Ponay, 

1^/    Includes  certain  sn^enllturea  cki  behalf  of  the  Departaient  of  the  Air 
Force  (see  footnote  18),     Eroludes  expenditures  by  the  Departaant  of 
the  Anay  as  fo31ovB:     those  included  elsewhere  in  Table  3;   Inter- 
national finance  aal  aid,  shown  In  Table  k;  river  and  harbor  works 
and  flood  control,   Incliiied  In  Table  5  under  "Public  works")  and 
Panama  Canal.     Defense  expenditures  of  the  Panama  Canal  prior  to  19*^7 
are  incl^^ded  in  Table  3  tmder  "Other";    nondefense  expenditures  are 
Included  in  Table  5  under  "Miscellaneous", 

20/     Excludes  expenditures  by  the  Departaaent  of  the  Nary  Included  elsewhere 
In  Table  3,  ''t^  those  for  international  finance  and  aid  shown  in 
Table  k, 

21/    After  19*i-7,  expenditures  for  national  defense  and  related  actirlties 
were  not  segregated  fran  other  expenditures  of  the  Corporation  and  Its 
affiliates ,  which  are   included   In  Table  5. 

22/  Excludes  eipei^itures  included  eleeiriiere  In  Table  3.  Beginning  1950, 
expenditures  of  the  CoomlBsion  until  it  was  abolished  are  Included  in 
Table  5  \mder  "Departiiant  of  CooHBeroe"   (see  footnote  33). 

23/     Beginning  1951,  consiste  of  expenditures  for  care  and  handling  of 
surplus  property  orereeas. 

2k/    Prior  to  19^7,   theae  expenditures  were  included  in  "Other"  Treasury 
Department  expenditures,   In  Table  5  under  "Miscellaneous". 

2^/    Through  19^7,   includes  "war"  and  "national  defense"  expenditures  of 
Tarious  departsoenta  and  agencies;   administratlTe  expenses  of  the 
Selective  Service  Systemj  expenditures  of  the  War  Shipping  Adminis- 
tration not  lncli»ied  eleeirtiere  In  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
Septenibor  1,   19k6i   aid  to  China;  ami  beginning  19^*7,   the  Hational 
Advisory  Ccamnlttee  for  Aeronautics.     FTom  July  19^7  through 
Febrxiary  19^8,  conslets  of  expenditures  of  that  Coramlttee  and  the 


26/ 
21/ 

28/ 
22/ 

22/ 


22/ 
22/ 

2it/ 
25/ 


26/ 
22/ 


Selective  Service  System.     Beginning  March  19'*6,  expenditures  of  the 
Office  of  the  Secretary  of  Defense  are  added,   and   these   Inolude  re- 
tired pay  for  the  military  services  beginning  September  19^9. 
Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Act  of  19^8,    ss  amended. 
Under  the  Financial  Agreement  of  December  6,   191*5.     First  repayment 
became  due  on  Deceaaber  31>   1951?  vhen  payment  was  msde  of  $75  million 
Interest  and  ^kk  million  principal. 
Public  Law  165,   approved  October  10,   1951. 

Prior  to  July  1951,   consists  of  expenditures  under  the  Economic 
Cooperation  Act,     See  also  footnote  31. 

Prior  to  July  1951,  conslets  of  expenditures  for  mutual  defense 
assistance. 

Prior  to  July  1951,   inclines  principally:     relief  In  countries  de- 
vastated by  war,  expenditures  under  the  Foreign  Aid  Act  of  19*4^7 
(61  Stat.   931*),   and  expenditures  under  the  China  Aid  Act  of  19^8 
(62  Stat.   158).   all  shown  separately   in  the  June  1950  snd.  previous 
issues  of  the    Treasury  Bulletin";   International  Children's  finergency 
Fund;    loan  for  construction  ani  furnishing  of  Ifalted  Rations  Head- 
Spiartere;   aM  aid  to  Korea,     Beginning  July  1951,   includes  also  aid 
to  Yugoslavia  and  India,   but  excludes  aid  to  China  and  Korea,   which 
is   incluied  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Security  Act. 

Excludes  expenditures  by  the  Department  Included  In  Tables  3  and  h 
Hnrt   those  for  forest  roads  and  trails,   Included  In  Table  5  under 
"Public  works". 

BStcludes  expenditures  by  the  DepartBient  included   in  Tables  3  odA.  k 
and  those  for  public  roads   Included  in  Table  5  under  "Public  works"; 
includes  U.  S.  Maritime  Ccanmisslon  for  eleven  months  of  1950,   until 
it  was   abolished  and   Its   fionctiona  were  transferred   Into  the  Depart- 
ment of  Cammerce  by  Reorganltatlon  Plan  No.  21  of  1950. 
Excludes  expenditures  Included  In  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  ^Ich  were  transferred  from  the  Beconstructlcm 
Finance  Corporation  by  Reorganization  Plans  los.  22  and  23  of  1950. 
Consists  of  expenditures   for  the  followlngi      public  roads,    except 
assistance  to  Greece  and  Turkey;    public  buildings,   consisting  of 
construction  only,   beginning  1950;    Bureau  of  Cammunlty  Facilities 
through  1950,  when  It  was  abolished  and  Its  functions  were  distrib- 
uted;   other  Federal  Works   Agency  expenditures   except  those   included  in 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,    19^9 
(63  Stat.  380);   Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  b,tiH  flood  control  under  the  Department  of  the 
Aimyj   ani  forest  roais  and  trails  under  the  Department  of  Agriculture. 
Excludes  eipendltxireB   Included   In  Table  3.     See  also  footnote  3*+. 
For  more  detail  of  these  eipenditxnres,  see  Tables  7,  8,   and  9. 
Includes  expenditxires  for  executive  departanente  and  other  agencies  not 
Included  elsewhere  and  for  legislative  and  Judicial  functions. 
Effective  June  30,  1952,  borrowings  and  other  transactions  of  the 
Federal  Intennedlate  Credit  Banks  are  reflected  in  the  Dally  Treasury 
Statement,    even  though  funds  received  and  disbursed  \mder  certain  of 
these  transactions  do  not  clear  through  accounts  of  tihe  Treasurer  of 
the  United  States.     The  flgxtres  shown  for  the  month  of  June  1952, 
include  net  transactions  for  the  full  fiscal  year  1952. 
Less  than  $500,000, 
Hot  available. 
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-BUD&ET  BECEIPTS  AND  EXPENDITURES. 


Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  m1 11  Icgifl  of  dollare) 


Tab. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Not. 


CalandAr 
year 


Net  budget  receipts  2/ 


1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 
I9I.2. 
191*3. 
I9I.I*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
1*,196 
3,579 
3,366 
l*,l*l*8 

1*,953 


UO 
203 
208 
216 

225 

301* 

363 

1*39 
1.11 

751 

91*9 

2,1*91* 

3,613 

3,581* 

1*,196 
l.,158 
3,381 
2,972 
4,257 
5,553 


270 
1*17 
595 

750 

964 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,342 
5,874 
5,435 
4,820 
8,112 

9.886 


109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,047 

2,786 

2,159 

1,962 

2,239 

1,340 

1,488 

2,626 

4,323 


149 
233 
241 
254 

285 
369 
340 
393 
386 

556 
1,472 
2,895 
2,900 
2,21*3 

2,297 
2,324 

1,945 
2,-320 

3,146 
3,809 


282 
386 
458 
527 
822 
730 
552 
599 
1,270 

2,469 
4,567 
6,182 
5,702 
3,963 

4,929 
4,859 
4,767 
4,404 
7,089 
9,796 


82 

159 

2l4 

274 
289 

364 
267 
260 
325 
407 

739 
2,001 

2,078 
2,1*35 
2,182 

2,281 
2,096 

1,946 
1,881 
2,571 
3,316 


96 
182 
282 
294 
339 
408 
444 
365 
440 
390 

581 
2,714 
2,432 
2,656 
2,246 

2,438 
2,505 

2,479 
2,860 
3,594 


243 
318 
443 
417 
495 
742 
672 
671 
703 
1,128 

2,511 
5,441 
5,803 
4,875 
4,386 

4,612 
4,543 
4,832 
4,605 
6,209 


124 

252 

251 

229 
268 

288 
295 
272 
327 
437 

599 
2,024 
1,900 
2,453 
2,440 

2,339 
2,101 
1,881 
2,056 
2,635 


108 
203 
241 

230 
230 

283 

345 

357 
356 
558 

594 
2,093 
2,105 
2,322 
2,288 

2,692 
2,540 
2,344 
2,851 
3,521 


336 
328 
377 
427 
514 

818 
668 
513 
734 
1,205 

2,695 
5,730 
5,324 
4,067 
4,050 

4,197 
4,014 
4,191 
4,211 
5,279 


2,474 
3,431 
3,792 
4,333 

5,747 
5,550 
4,851 
5,712 
8,467 

16,290 
34,483 
43,531 
43,928 
38,810 

41,010 
41,450 
38,122 
37,834 
53,488 


Budget  eipandlturoa 

2/ 

1932 

334 
950 
1*57 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,811 

3,019 
2, 800 
3,205 
3,323 
3,808 

5,1*55 

346 
633 
490 
459 

513 

450 

585 

624 

1,076 

2,652 

6,358 

8,012 

7,127 

3,31*0 

3,731 
2,224 
2,972 
2,496 
3,211 

5,105 

428 
607 
541 
571 
696 
687 
785 
798 
1,482 

3,515 
7,746 
10,412 
9,034 
3,598 

3,239 
3,086 
3,651 
3,269 
4,058 

5,704 

442 

P^ 
605 

625 

668 

667 

665 

710 

1,404 

3,939 
7,300 
7,337 
7,758 
3,750 

3,407 
2,541 
3,151 
2,847 
4,007 
6,016 

433 
539 
4o8 
551 

505 

417 

694 

605 

1,352 

4,400 

7,1*75 

6,879 

8,927 

3,374 

3,284 
2,222 
3,104 

2,962 
4,517 
5,659 

466 

728 

652 

2,336 

1,248 

'786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,51*0 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 

6,930 

495 
266 
462 
727 
425 

574 
666 
956 
843 
1,631 

5,257 
7,499 
8,014 
8,561 
3,287 

3,553 
3,71*1 
3,434 
3,013 
4,739 

6,742 

347 
304 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,456 
7,831 
8,208 
6,949 
2,745 

2,962 
2,335 
3,585 
2,515 
5,087 

261 

326 
510 
492 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3.520 
5,163 

1*35 
496 
661 
636 
680 

565 

777 

752 

891 

2,328 

6,184 

7,619 

8,034 

5,619 

2,860 

2,394 
2,911 
3,111 
3,170 
5.483 

266 

488 

591* 

507 

532 

491 

967 

631 

888 

1,890 

6,012 

7,91*7 

7,811 

4,530 

2,453 

2,143 
3,163 
3,127 
3,102 
5,178 

368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,684 

6,926 
7,744 
8,327 
4,962 
3,605 

3,176 
4,102 
3,722 
3,742 
5,627 

5,017 

8,539 

7,635 
8,220 
9,151 

9,645 
20.229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 
41,714 
38,255 
56,846 

4,659 

1933 

4,623 

1934 

6)694 

1935 

6,521 

1936 

8,493 

1937 

7,756 

1938 

6,938 

1939 

8,966 

1940 

9,183 

1941 

13,387 

1942 

34,187 

1943 

79,622 

1944 

95,315 

1945 

98,703 

1946 

60,703 

1947 

39,289 

1948 

33.791 

1949 

40.057 

1950 

40,167 

1951 

44,633 

1952 

66,145 

Budget  eurpluB,  or  deficit  (-) 


1932 

-222 

-71*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2.109 
-5,91*6 
-4.997 
-4.683 
-1.042 

1,396 
371* 

44 
640 

-501 

-236 

-430 
-281 
-243 

-287 
-146 
-222 
-184 

-665 
-1.901 

-5.409 

-5.518 

-3,514 

243 

464 
1,931* 

409 

476 
1,047 

448 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 
1,551 
4,054 

4,182 

-333 
-492 
-383 
-397 
-354 
-410 
-457 
-4l4 
-1,022 

-3,253 
-5,792 
-4,291 
-4,972 
-1,591 
-1,445 

-1I358 

-1,381 

-1,693 

-284 
-305 
-168 
-298 
-221 
-48 

-354 
-213 
-966 

-3.844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 
-1,370 
-1,850 

-184 
-342 
-194 
-1,809 
-426 
-56 
-332 
-285 
-321 

-2,341 
-3,693 
-2,449 
-3,838 
-873 

-67 
841 
111 
108 
1,119 
2,865 

-413 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,1*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1.645 
-1,488 
-1,132 
-2,168 

-3,426 

-251 

-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-4,875 

-5,117 

-5,776 

-4,293 

-499 

-524 

169 

-1,106 

344 

-1,493 

-IS 

-8 

-66 

125 
-80 
-21 

J^ 

-3,1*00 

-2,227 

-1,976 

-1,497 

1,723 

1,940 

1,1*77 

1,084 
1,046 

-311 
-244 
-409 
-407 
-413 

-277 
-483 
-480 

■^ 
-1,891 

-5,585 
-5,595 
-6.134 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 

-2.847 

-158 
-285 

-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,417 
-5,854 
-5,706 
-2,208 

-165 

549 

-623 

-783 

-252 

-1,658 

■3? 
-358 

-256 
-185 
-137 
148 
-166 
-321 
-452 
-1,479 

-1*,231 

-2,014 

-3,004 

-895 

445 

1,022 

-88 

469 

470 

-347 

-2.543 

-4,064 
-2,854 
-4,206 

-1,888 
-2,670 
-4,300 
-3,934 
-U,762 

-41,461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-2,735 

1933 

-2,602 

1934 

-3,630 

1935 

-2,791 

1m6 

-4,425 

1937 

-2,777 

1938 

-1,177 

1939......... 

-3,862 

1940 

-3,918 

1941 

-6.159 

1942 

-21.490 

1943 

-57,1*20 

1944 

-51,423 

1945 

-53,941 

1946 

-20,676 

1947 

751* 

1948 

8,419 

1949 

-1,811 

1950 

-3,122 

1951 

3,510 

1952 

-4,017 

Source:     Iially  Treasury  Stateoent. 

1/    Flfloal  year  ending  June  30  of  year  Indicated. 

2/    G-roas  receipte  leee  appropriations  to  Federal  Old-Age  and  SurvlTore 
Insurance  Trust  Fund  and  refunds  of  receipts, 

i/    Expeodlturee  are  "net",  after  allowanoe  for  reimburQementa  to 
appropriations,  receipts  of  revolving  fund  appropriations,  and 
receipts  credited  to  disbursing  acconnts  of  corporations  and 
agencies  having  authority  to  use  coUectlons  without  formal  covering 
into  the  Treasury.     Ill©  flginree  Include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Econcaalc  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  l$h-Q  (62  Stat,  150), 
and  transactions  of  wholly  owned  Government  corporations  and  agencies, 
Baglnnlng  Novonber  19^,   investzuants  by  these  corporations  and  agaocies 


in  public  debt  securities  are  excluded  frcm  budget  expenditures  and  In- 
cluded with  other  such  investanonts  under  "Trust  aocovmt  and  other  trans- 
actions".    Corresponding  adjuslanants  were  made  in  Hovaober  1950  ^^ 
January  1951  for  net  Investzaanta  classified  as  budget  axpendlturee  In  the 
period  July  through  October.     Budget  expoadlturee  exclude  also  amounts  for 
public  debt  retlramaint  which  are  chargsa-ble  to  the  sinking  fund,   etc,, 
under  special  provisions  of  law.     Payments  to  the  Treasury,  principally  by 
wholly  owned  CrOvemnieBit  corporations,  for  retlremont  of  capital  etook  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  Infonnatlon  on  capital  transfers  and  the  Foreign  Economic 
Cooperatton  Trust  Fund  may  be  found  in  the  1951  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  686  and  687, 
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, BUDGET  EECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Bxpendituree 

( In  mllllonB  of  dollarB ) 


Excess  of 
not  receipts, 
or  expendi- 
tures (-) 
1/ 

Receipts 

Gross  receipts 

Deductions 

Fiscal  year 
or  fflODth 

total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  h/ 

Refunds  of 
social 
security 
taxes  5/ 

Set 

For  old-age 
insurance  2/ 

For  unemployment 
insurance  i/ 

191*5 

-306.7 
-363.5 
-573.3 
-639.7 
-889.9 

-1,155.0 
-1,192.1 
-1,173.6 

-ll(l(.8 

56.1* 

-1*0.6 

-ll(6.1( 

-60.0 

-1U8.I 

-152.9 

l,l*9'*.5 
1,1*18.1 
1,61*1*.3 
l,82U.l 
1,913.1 

2,332.7 
3,353.1 
3,827.5 

161.3 
610.5 
1(85.2 

25'(.1( 
1(92.0 
11(2.7 

187.7 

1,309.9 
1,238.2 
1,1(59.5 
1, 616.2 
1,690.3 
2,106.1( 
3,119.5 
3,568.6  6/ 

11(7.2  6/ 

W(5.7 

1(59.9 

251.5  6/ 
k^6.k 
11*1.6  6/ 

182.5 

181*. 5 
179.9 
181*.8 
207.9 
222.8 

226.3 
233.5 
258.9 

11*. 1 

161*. 8 

25.3 

2.9 

15.6 

1.0 

5.3 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 

Si  6/ 

11*7.2  6/ 

1*1*5.7 

1*59.9 

251.5  6/ 
U76.1* 
lUl.6  6/ 

182.5 

7.2 
5.8 
8.2 
7.2 
9.7 

9.9 

12.2 

9.6 

.7 
.6 
.5 
.1* 
.5 
.1* 

.5 

177.1* 

191*6 

171*.  1 

191*7 

176.7 

191*8 

200.7 

191*9 

213.1 

1950 

216.1* 

1951 

221.3 

1952 

21*9.1* 

1952 -January 

February 

March 

13."* 

l61*.l 

21*. 9 

April 

2.5 

May 

15.1 

.6 

July 

'(.7 

Expenditures 

Adminis- 
trative 

Trniiflfem 

Grants  to  States 

Fiscal  year 
or  month 

Total 

to 
F.O.A. 

Social  Security 

Administration 

Children's  Bureau 

Bureau  of 

^^ 

and  S.I. 

Total 

Old-age 

Aid  to 

Aid  to 

Aid   to 

Maternal 

Crippled 

Child 

Security 

Trust  Fund 

assist- 

dependent 

the 

disabled 

and  child 

children 

welfare 

2/ 

ance 

children 

blind 

8/ 

health 

igits..' 

l*81*.l 

32.2 

. 

1(51.9  10/ 

333.6 

52.8 

10.0 

- 

5."* 

3.8 

l.U 

ihA 

191*6 

537.6 

39.2 

. 

kga.k  w/ 

361.2 

59.3 

10.3 

- 

6.3 

1(.2 

1.3 

55.6 

191*7 

750.0 

25.5 

.1* 

7Sl(.l 

515.7 

113. "i 

11*  .9 

- 

10.7 

7.5 

2.0 

59.8 

191*8 

81*0.1* 

20.1 

.7 

819.6 

573.1 

11*1.7 

16.9 

- 

10.5 

7.'* 

3.1* 

66.6 

19't9 

1,103.0 

11*. 6 

3.3 

1,085.1 

710.8 

190.0 

20.3 

- 

11.3 

8.2 

3.7 

11(0.7 

1950 

1,371.'* 
1,1(13.1* 
1,1(23.0 

lU.l 
17.8 
21*  .0 

3.6 
3.7 
3.7 

1,353.7 
1,391.8 
1,395.2 

81*3.2 
826.1 
799.8 

256.1 
316.5 
303.3 

21*  .2 
26.2 
29. 1( 

17.0 
1*5.2 

11.2 
12.9 
12.7 

7.6 

9.7 

11.1 

3.9 
5.5 
7.2 

207.5 

1951 

178.0 

1952 

186.5 

ig^-jBH-OBTJ .  , 

158.2 

2.1 

. 

156.1 

75.0 

27.9 

2.8 

3.7 

2.1 

1.8 

.6 

1(2.3 

February. 

107.7 

2.1 

. 

105.6 

70.8 

27.0 

2.7 

3.5 

.3 

.5 

.1 

.7 

March.... 

65.5 

2.1 

- 

63.3 

1*3.8 

12.9 

1.7 

1.1* 

.1* 

.'' 

.7 

2.0 

April.... 

11(8.9 

1.9 

_ 

11(7.0 

81.3 

29.1* 

2.8 

5.7 

1.2 

1.0 

.8 

2l(.8 

May 

75.1 

1.9 

. 

73.2 

1*6.3 

16.1* 

1.6 

3.3 

.5 

,5 

.k 

1*.2 

June 

11*8.7 

1.9 

- 

11(6.8 

62.7 

25.6 

2.1* 

5.2 

.1 

.1 

.2 

50.6 

July 

157.7 

2.0 

155.7 

97.5 

37.9 

3.7 

6.3 

2.1 

1.7 

1.6 

1*.8 

Source!     Dailj  Treasury  Statanant, 

i/    'SiaoBB  of  eipandlturea  1b  covered  "by  approprlatlans  by  Ccmgroee, 

2/    Taxes  on  enrployere  aai  eoaployees  under  the  Federal  Insurance  Contrl- 
■butlons  Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Berenue  Code  -  26  U.S.C.   llfOO-11^32);    and  tai  on  self- 
amployment  Incane  under  the  Social  Security  Act  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Berenue  Code  - 
26  U.S.C,  I^SO-USS).     The  tea  on  self -employment  Income  Is  levied  and 
collected  OB  part  of  the  individual  Income  tax  beginning  with  the 
taxable  year  1951.     Beginning  January  1951»  the  receipts  ehovn  here 
Eire  based  on  estimates  (eee  footnote  h) . 

i/    Tax  on  employers  of  8  or  more  under  the  Federal  Ifeiemploymont  Tax  Act 
and  later  amendments  (26  U.S.C.  1600-161I),     Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
reapect  to  contributions  by  the  taxpayer  to  a  State  fmjd  under  a 
State  tmanploymsnt  campensation  laV. 

kj    Appropriation  to  the  Federal  Old-Age  and  Survlvore  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  insurance  {k2  U.S.C.  UOI  (a);   see  also  footnote  2).     The 
Social  Security  Act  Anandoante  of  1950  (Public  Law  73*^),  approved 
August  28,  1950,  changed  In  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.     Effective 
January  1,  1951»   the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  in 


1/ 


8/ 
2/ 

10/ 


later  transfers  on  the  basis  of  wage  and  self -employment  inccme  recorda 

maintained  by  the  Federal  Security  Administrator,     ^or  purposes  of  this 

table,  beginning  January  1951>  the  same  amount  as  is  credited  each  month 

to  the  trust  fund  is  shown  aa  estimated  current  tax  receipts  for  old-age 

insurance. 

Interest  on  refunds  is  Included  under  "Administrative  expenses". 

For  explanation  of  adjuataaents  in  these  figures,  see  Table  1. 

Includes  expenditures  from  appropriations  made  specifically  for 

administrative  expanses  relating  to  the  Social  Security  Act,  as  amended; 

administrative  expenses  relmburaed  to  the  General  Fund  of  the  Treasury 

under  Section  201  (f)  of  the  SocieO.  Security  Act,   as  amandedj   admlniatra- 

tlve  expenses  imder  the  Wagner-Peyser  Act  of  1933;  as  amended 

(29  U.S.C.  U9d);  and  Interest  on  refunds  of  social  securlV  taxes. 

Aid  to  peimanently  and  totally  disabled  (Title  UV)   as  added  by  Social 

Security  Act  Amendments  of  1950  (Public  Law  73^),  approved  August  28,1950. 

For  unemployment  insurance  and  maintenance  of  public  employment  offices; 

includes  expenditures  made  directly  by  the  Federal  Government  beginning 

January  19h2  for  maintenance  of  asqiloynent  offices,  and  eipendlturee  of 

the  U.  S.  Qiq?loyment  Service  for  the  period  December  19'»2  throu^ 

June  1948,  vhen  It  was  not  in  the  Bureau  of  Bi5)loyment  Security, 

Total  inclines  expenditures  for  grants  to  States,  Public  Health  Service, 

as  follows;   19^5,  $10,7  mllllonj  and  I9U6,  $.2  million.     After  19^5 

eipeniitures  were  made  under  provisions  of  the  Public  Health  Service  Act 

of  19Mf  (58  Stat,  682), 


September  1952 


.BUDGET  KECEIPTS  AND  KXFENDITURES - 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  fixpenditures 

(In  alLlloPB  of  dollars] 


TiBcaX  year 
or  Month 


SzcasB  of  net 
rocelpta,  or 
expenditures  (-) 


Receipts 


Taxes  on 
caiTlors 
and  tiielr 
fluployeea 


Deduction: 
BefuDdB  of  taxes 
on  caxTlere  and 
their  employees 
2/ 


Het 
receipts 


Expend 1 tares 


Adminis- 
trative 
expenses 

3/ 


Transfers  to 
Railroad  Botlro- 
■fint  Account 
(tmst  accountj 


19^5 

191*6 

19*7.. 

19W 

191*9 

1950 

1951 

1952 

1952-JanuaiT. . 
Fabraary, 
March..., 
AprU.... 

Ha; 

Jisie 

JUI7 


-26.3 
-12.8 
77.3 
-206.5 
-15.5 
-3>».l 
-30.5 
-35.9 

-V».U 
39.5 
-5.5 

-39  .It 
-1.7 

-32.9 


285.0 
282.6 
380.1 
557.1 
563.8 

550.2 
577.5 
735.0 

12.3 
92.9 
53.9 

13.9 
89.8 
58,0 

16.5 


2eit.8 

281.7 
380.0 
557.0 
563.'' 
5'>9.6 
577.5 
73H.8 

12.3 
92.9 
53.9 

13.9 
89.8 
58.0 

16.5 


31J1.I 
29U.5 
302.8 
763.5 
578.9 

583.7 
608.0 
770.7 

56.6 
53.'* 
59.1* 
53.3 
91.5 
58.3 
1*9.3 


2.3 

2.6 


308.8 
291.9 
298.5 
758.5 
571*. 5 
582.8 
608.0 
770.7 

56.6 
53."* 
59.'* 
53.3 
91.5 
58.3 
1*9.3 


Source:  Dally  Troaoury  Stateaant. 

1/  £xceoB  of  ezpendlturee  la  corered  by  approprlatioae  ty  Congrese. 
2/  Intareat  on  refunda  Is  Included  under  AdmlnlstratlTe  expeoiaea'*. 
2/  Conslete  of  expenditures  fraii  approprlatlonfl  made  apeclflcaUy  for 


edmlnlatratlTe  expenaea  relating  to  the  Ballroad  HetlraDant  Act,  and 
Intereat  on  refunds  of  taxes  (aee  footaiote  2), 
Leas  than  ^50,000. 


Table  0.-  Railroad  Unemployment  Insurance  Act -^  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  monUi 


Exceaa  of 
recelpta,  or 
expenditures  (-) 


Receipts 


Railroad 
un4iQ>loyiiient 
Insmranoe 
ccntributlcDS  ^ 


^ipendltures 


AdjBlnletratlTe 
expeosea  K/ 


Transfers  to  Railroad 
T:£aeaiployiDsnt  Insiirance 
Account,  Unes^loymant 
Trust  Fund  ^ 


191*5 

191*6 , 

191*7 

191*8 

191*9 

1950 , 

1951 

1952 ^ 

1952 -January., 
February, 
March..., 

April..., 
Msy , 

June...., 

July...., 


.6 
-.2 

.5 

-.6 

-5.1 

-3.2 

1*.0 

.6 

-.2 

-.2 
1.9 

-.3 
-1.2 
2.8 

-5.5 


13.2 
12.9 
11*  .2 
11*  .5 
9.7 

9.1 

9.8 

10,3 

* 

.2 

2.3 

.1 
.1 

2.1* 


12.6 
13.1 
13.7 
15.1 
ll*.8 

32.3 
5.8 
9.7 

.3 
."* 

.k 

.h 
1.1* 
-.1* 

5.5 


3.7 
3.5 
l*.5 
5.5 
5.9 

6.9 

5.8 
5.3 

.3 
.1* 
.1* 
.1* 
1.1* 
-.1* 

.6 


8.9 
9.6 
9.2 
9.7 
9.0 

5.1* 
U.lt 


1*.9 


Source:     DoUj^  Troaaxirj  Statonsnt, 

2J  Opccrated  as  Railroad  Ihienploymsiit  Insxirance  Administration  Ftmd,  for 
adadnlstratlTe  expenses  of  tiie  Railroad  Retlrenent  Board  In  adj&lnls- 
terlJQS  the  act  (U?  U.S.C.  361). 

2/    £xoees  ol  expendl tores  la  corered  bj  appropriations  by  Congress. 

^    Through  I9U6  represented  10^  of  ct^trlbxrtlons  under  the  Railroad 
Uoenqiloymant  Insurance  Act  of  1933;   the  renainlng  90^  ves  deposited 
In  tiie  Railroad  Unemployiasnt  Insurance  Account  In  the  Unoiiplojment 
Trust  Fund.     Beginning  19^9,  repreeente  oontrltutlons  equal  to  0.2^ 


of  the  taxable  pay  rollj   the  raLSlnlng  contributions  are  deposited  In 

the  Railroad  Qbemploymsnt  Inauranoe  Aocount  {k^  U.S.C.  3^3  (f)). 

(•See  "Trust  Account  and  Other  Traaflactlons" ,  Table  7J  • 
k/    Consists  of  eipenditures  from  appropriations  made  specifically  for 

adiiilnlstratlTe  expenses  relating  to  the  Railroad  Unemploynent  Insurance 

Act. 
^    Represents  excess  funds  of  the  RaULroad  Unesiployment  Insurance  Admlnls- 

tratlon  Fu2*i,   ualer  act  of  Oct.  10,   19^*0  (5l^  Stat.  IO99). 
*      Lose  than  $50,000. 
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TEUST  ACCOUNT  AND  OTHEP  TRANSACTIONS . 


Table  1.-  Summary  of  Trust  Account  and  Other  Tranaactlons 

[In  mlUlons  of  dollars) 


Fiscal  year 
or  month 


Het  of 

truBt  account 
and  other 
tranBactiona  l/ 


Trust  accounts,  etc. 


Ret  receipts  J  or 
expenditures  (-) 


Receipts 


Expenditures 
(other  than  net 
Investaaents) 


Net  Inveslanants  of 
aoTemment  agencies  In 
public  deht  seonritlea  2/ 


Bet  redemptions,   or  sales  (-), 
of  securities  of  Govemnifint 
agencies  In  the  market  2/ 


Guaranteed 


Not  guaranteed 


19^^ 

19lt6 

W"*? 

19^8 

19't9 

1950 

1951 

1952 

1953  (Estimated) 

1952 -January.... 
February , . . 
March 

April 

May 

June 

July 


791 

-52li 

-1,103 

-29lt 

-1.95 

99 

679 

11*7 

-122 


-37't 
186 
106 

-291 

357 

-192 

-17 


7,5^ 
3,238 
2,619 
2,658 

1,890 
-281 
3,852 
3,855 
3,038 

1*2 
531 
336 

kl 
853 
357 

266 


7,086 
7,712 
6,21tl» 

6,515  y 

5,71'i 
6,669 
7,796 
8,807 

8,532 


392 

831 
681t 


-li58 
k,\nk 
3,625 
3,857 
3,821.  ; 
6,950 
3,91*5 
'•,952 
5,1.9'* 


350 
300 
31.7 


1.76 
,050 
,026 

738 


197 
669 

1.73 


5,200 
3,668 
3,362 
3,060 

2,3U 

-1.02 

3,557 

3,636 

3,280 


Ull 
2S1 
171 
270 
510 
650 

308 


1,276 

160 

387 

16 

1.6 

8 

-10 

-16 


277 

-66 

-28 

-123 

28 

lU 

-37'* 

-120   5/ 

1 

123 

63 

66 
-13 

-101  y 

-37 


Source:     Actual  figures  frcaa  Dally  Treasury  Statement;   estimates  are 


a/ 


■based  on  revised  eatlmatea  of  the  President,  released  August  19,   1952. 

Excess  of  receipts,  or  axpendlturoa  (-). 

Consists  of  tpanBactionfl  which  clear  through  accoxmts  of  the  Treasurer 

of  the  United  States,    except  as  noted   In  footnote  h, 

Ercludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1), 


U/     Effective  June  30,   1952,   net  transactions   In  Federal  Intermediate 


2/ 


Credit  Bank  Issues  are  included  even  thoxigh  certain  of  these  trans- 
actlons  do  not  clear  through  the  accounts  of  the  Treasurer  of  the 
Itoltod  States.  The  figures  for  June  and  for  1952  include  $98  mlUlon 
net  sales  of  these  Issues  for  the  full  fiscal  year. 
Ereakdown  "between  guaranteed  and  nonguaranteed  is  not  available. 
Less  than  $500,000. 


Table  2*-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


national  Service 
Life  InsiQ-ance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ■ 
retirement 
funds  1/ 


Other  trust 
funds  ftjv^ 
accounts 


2/ 


19't5 

191.6 

19't7 

191.8 

191.9 

1950 

1951 

1952 

1952 -January.. 
February. 
March. . . . 

April 

May 

June 

July 


7,086 
7,712 
6,210. 
6,515  i/ 
5,71'' 


669 
796 


8,807 


392 
831 
681. 

1.76 
1,050 
1,026 

738 


1,1.31. 
1,386 
1,623 
1,807 
1,92'. 

2,367 
3, '.11 
3,932 


152 
W.8 
1.71. 

267 
U86 
289 


18^ 


321. 
312 
323 
797 
625 

6I.5 
678 
850 


57 
53 
60 

51. 

92 

13". 

1.9 


1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,51*2 
1,61*3 


36 

209 
21. 


50 
31*5 

99 

55 


2,127 

2,351 

1,501* 

7I.0 

690 

1,076 
681. 
786 


65 
55 
59 

22 

37 

208 

53 


97 

103 

131. 

90 

92 

87 
86 
87 


3 
3 
3 

3 

6 

1.8 


557 
6ll» 
578 
591* 
680 

809 
850 
912 


Ul 
31* 
35 

36 

33 

220 

363 


1,038 
1,666 

792 
1,17'*  2/ 

529 

1*03 

51*5 

597 


37 
28 
29 

1*3 
51 
29 

31 


Source:     Dally  Treaaury  Statement, 

1/    ConalBtB  of  Civil  Service  and  Foreign  Service  retirement  fuz^a. 

2/    Includee  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds.    Island  possessions,    increment  resulting  from  re- 
duction In  the  weight  of  the  gold  dollar,  and  through  June  1950 


seigniorage  on  silver  under  the  Sliver  Purchase  Act  of  193'*.     Thereafter 
such  seigniorage  la  included  with  other  seigniorage  under  budget 
receipts, 
i/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


September  1952 


"VBJSS  ACCOUNT  ADD  OTHKR  TBANSACTIOHS . 


Table  3.-  Trust  Account  Bxi>endi tures  Other  Than  Net  Investments 

(In  an H nnn  of  dollaref  negatlTe  fl^vrea  are  excsas  of  credlta) 


Fadaral  Oil-Age 

RallroM 

QoaBmloy- 

OoTamnent 

GoTemnaQt 

Other 

Deposit 

Fiaoal  year 

Total 

and  SxiTTlToro 

Betlr«aent 

Hant 

Serrloe  Life 

Life 

employeea  • 

trust  funds 

funl 

or  month 

Truflt 

Inauranoo 

Insurance 

retlrenent 

and  accounts 

accounts 

Truat  Fund 

Fund 

TmA 

Fund 

funds  1/ 

2/ a/ 

{i«t)  3/ 

191.5 

-1.58 

267 

IM 

71 

128 

25 

151 

1.28 

-1,669 

I<)li6 

l.,l.7U 
3,&5 
3,857 
3,821,  1./ 

6,950 
3,91.5 
l.,952 

358 
U66 
559 
661 

781. 
1,569 
2,067 

152 
173 
222 
278 

301. 
321 
391 

1,11.6 
869 
859 

1,31'. 

2,026 
900 

1,0U9 

280 
282 
302 
3'.8 

2,988 
61'. 
996 

50 
67 
70 
61 

111. 
77 

as 

267 
323 
2M. 
222 

266 
271 
300 

1,571. 
1,073 
1,231. 

526  4/ 

370 
387 
1.13 

61.7 

lQll7 

372 

lQll8 

367 

19li9 

1.11. 

1950 

96 

-19^ 

1952 

-31.6  2/ 

1952 -January 

350 

171. 

31. 

118 

7'. 

6 

25 

37 

-118 

FotaTiarj 

300 

171. 

37 

109 

51. 

6 

23 

50 

-152 

March 

31.7 

177 

38 

106 

63 

6 

25 

15 

-81 

April 

1.31. 

179 

38 

102 

55 

7 

26 

35 

-7 

197 
669 

1.73 

176 
178 

179 

37 
l«) 

39 

92 

80 
72 
6k 

7 
9 

9 

27 
25 

27 

62 
66 

71 

-285 

191  2/ 

July 

-8 

Source:  Dailj  Treaaury  Statonent, 

1/  CoDDlste  of  ClTil  Service  and  Farel^^  Serrlce  retlrensnt  fomiB. 

2/  Iiiclid.e6  Adjuated  Serrlce  Certificate  Fund,  District  of  Colvnbla, 
Indian  ^Ibal  fui^^,  ezpondlturea  chargeable  agalnat  Inoreaent  an 
gold,  Mri  Iwglnnlng  19^0,  Mutu&I  Defense  Aaslstanoe  Trust  Pond. 


^  Ezoludes  net  Inreetaente  In  public  debt  securities  beginning  19^1  (see  Table  U 

footnote  3  and  h ) , 
\J    Ezolndea  Foreign  Eoonotlc  Cooperation  Truat  Fund  (see  page  1). 
^    See  "Budget  Beoeipta  and  £rpendl tures".  Table  2^  footnote  I6. 


Table  4,-  Net  Investnents  of  Govemnent  Agencies  in  Public  Debt  Securities 

(In  Billlona  of  dollars;  negative  figures  are  ezDesa  of  redemptions) 


1/ 


Fiscal  year 
or  nontii 


Truat  acootmts,   etc. 


Total  trust 
accounts,  etc. 


Federal  Old-Age 
and  SurrlTora 
Insurance  Truat 
FmkL 


Railroad 

Retlraiaent 

Account 


Unenploysent 
Trust  Fund 


Rational 

Service 

Ufe 

Xnaurance 

Fund 


Goverastent 
Life 

XnBiQ'ance 
Fund 


Government 
ea^loyeea  * 
retirement 
funds  2/ 


Other  trust 
funds  and 
accounts  2/ 


Government 
corporationa 
and  agenclea 


y 


19^5 

19'.6 

191.7 

19^8 

^9 

1950 

1951 

1952 

1952 -January,. 
February. 
March..., 

April. . . . 

"ay 

June 

July 


5,200 
3,668 
3,362 
3,060 
2,311 
-koz 
3,557 
3,636 


1.11 
221 
171 
270 
510 
650 

308 


5,200 
3,668 
3,362 
3,060 
2,311 

-*02 
3,369 
3,355 


219 
191 
150 

273 
1.86 
681 

308 


1,137 

i,ooe 

1,19". 

1,191. 
1,291. 

1,1.11. 
1,678 
1,950 


199 

60 

221. 

289 

225 
259 


182 

156 
11.8 
569 
3I.6 

338 

357 

1.1.9 


27 
11. 
22 

19 
51. 
96 


1,1.37 
102 
U.3 
IA6 
-160 

-721. 

650 
583 


-1. 

101 
-90 

-1.1 
253 

1 

-35 


1,97". 

2,053 

1,23'. 

1.61 

353 

-1,91.6 

91. 

-21.5 


-15 

7 

-11. 

-25 
-53 
120 


73 
1.7 
60 
32 
32 

-26 
8 

1 


-2 
-6 

33 


399 
309 
282 
363 
IA7 

51.3 
573 
621. 


18 

8 

13 

21 

7 

192 

330 


-2 
-2 


9 
-6 


-2 

17 

♦ 

-21 

1 


187 
281 


192 

30 

20 

-3 
21. 
-31 


Source:     Daily  Treasury  Statement. 

1/    Consists  of  transactions  irtiich  clear  through  accounts  of  the  Treaaurer 
of  the  United  States. 

2/    Conaists  of  Civil  Serrloe  and  Foreign  Serrice  retiraHont  funds. 

1/    Conslate  of  Adjusted  Serrlce  Certificate  Fund  prior  to  1951J  hoglnnlng 
vith  that  year,   Imludes  also  Ijxreatments  of  other  accounts  vhich  for 
priox'  years  are  included  in  Table  3  under  "Other  trust  funds  and 


accounts"  and  "Deposit  fund  accounts  (net)* . 

Consists  of  net  inrestesnts  of  GoreniBsnt  corporations  vhich  for 

prior  years  are  included  in  Table  3  under  "Deposit  fund  accounts 

(net)";   ami  net  inrestawnts  of  vholly  ovned  Goremment  corporatioi 

and  agencies,  vhich  for  prior  years  are  included  in  buget 

expend!  turee. 

Less  than  $500,000. 
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.TRUST  ACCOUMT  AJCD  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  allllons  of  dollars) 


SeoelptB 

Expenditures  other  than  inrestanents 

Het 

Increase, 
or 
decrease 

(-), 

In 

assets 

Assets,  end  of  period 

Total 

Appropria- 
tions 

by 

Congress 
2/ 

Interest 

and 

profltB 

on 

lures  t- 

ments 

Trans- 
fers 

General 
Fund 

Deposits 
by 

States 
2/ 

Total 

Benefit 
payraente 

expenses 

Fiscal 
year 
or 
month 

Total 

Inveet- 
ments 

Reimburse- 
ment to 
General 
Fund  It/ 

Salaries 
ai^ 

expenses 
5/ 

Iftiexpended 

1937-^5... 

19W 

19lt7 

19lt8 

19lt9 

1950 

1951 

1952 

1952 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

1937  to 
date... 

7,5lt9.8 
1,386.0 
1,623.3 
1,807.1* 
1,923.8 

2,366.8 
3,1*11.5 
3,931.5 

152.1* 
l*l*8.!i 
U7l*.2 

266.9 
1*86.0 
288.6 

183.7 
2l*,l83.8  6/ 

7,021.3 

1,238.2 

1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 

3,119.5 
3,568.6 

1U7.2 

liJt5.7 
It59.9 

251.5 
1*76.1* 
lUl.6 

182.5 
22,002.1* 

528.5 
11*7.8 
163.5 
190.6 
230.2 
256.8 
287.1* 
333.5 

It  .5 

10.9 
111. 8 

llt5.9 
2,138.2 

.It 

.7 
3.3 
3.6 
3.7 
3.7 

i5.lt 

.9 
25.7 

.6 
2.6 
3.lt 

.6 
9.6 
1.0 

1.2 
27.8 

936. U 

357.9 
1*66.1* 
559.1 
660.5 
781*.l 
1,568.5 
2,067.1 

173.8 
171*  .0 

176.5 

178.5 
175.8 

177.5 
179.2 

7,579.3 

783.5 
320.5 
lt25.6 
511.7 
607.0 

727.3 
1,1198.1 
1,982.4 

165.2 
167.3 
169.7 

171.1* 
169.11 
171.0 

169.5 
7,025.6 

152.9 
37.lt 
15.6 
13.0 
13.8 

33.7 
17.5 
23-7 

2.1 
2.1 
2.1 

1.9 

1.9 
1.9 

2.0 

289.7 

25.2 
31*  .1* 
39.7 
113.1 
52.9 
61.0 

6.5 
I1.6 
I1.8 

5.2 
It  .6 
l*.7 
7.8 

261*. 1 

6,613.1* 
1,028.0 
1,157.0 
1,21*8.3 
1,263.3 

1,582.7 
1,81*3.0 
1,864.5 

-21.5 
274.11 
297.6 

88.4 
310.2 
111.0 

4.5 
16,604.5 

6,613.4 
7,641.4 
8,798.4 
10,046.7 
11,309.9 
12,892.6 
14,735.6 
16,600.0 

15,518.3 
15,792.7 
16,090.4 

16,178.8 
16,489.0 
16,600.0 

16,604.5 
16,604.5 

6,546.3 

7,548.7 

8,742.3 

9,936.8 

11,230.7 

12,644.8 

14,322.8 

16,273.1 

15,216.0 
15,276.0 
15,500.2 

15,789.0 
16, 014.0 
16,273.1 
16,273.1 

16,273.1 

67.1 

92.7 
56.1 
109.9 
79.3 
247.8 
412.8 
327.0 

302.3 
516.7 
590.1 

389.8 
475.0 
327.0 

331.5 
331.5 

Source I  Dally  Treasury  Statenent. 


y 
2/ 


Includes  transactions  uuler  the  predecessor  Old-Age  Reserre  Account. 

For  basis,  see  "Budget  Beoelpta  and  Expenditures",  Table  7. 

Under  Title  II  of  the  Social  Security  Act,  Section  2l8  (e)  as  added 

by  Section  106  of  the  Public  Lav  734,  approved  August  28,  1950. 

tiider  Section  201  (f).  Social  Security  Act  Ammdjaanta  of  1939,  as 

ananded. 

Salaries  and  expanses  of  the  Bureau  of  Old-Age  and  SurrlTors  Insurance, 


paid  directly  froa  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  1947  (60  Stat.  679);  and  beginning  1949,  also  admlnle- 
tratlTC  expenses  reimbursed  to  the  Federal  Security  Agency. 
6/  Beginning  lorembar  1951  the  total  includes  "Other"  receipts,  in  the 
nature  of  reoorerles  from  expenditures  incidental  to  the  operation 
of  the  trust  fund . 


Table  6«-  Railroad  Retirement  Account 

(In  mlllloaB  of  dollare) 


Fiscal 

Becelpta 

Expenditures  other  than  Inresisnonts 

Net  Increase 
or  decrease  (-), 
in  assets 

Assets,  end  of  period 

year 

or 

month 

Total 
i/ 

Appropri- 
ations by 
Congress  l/ 

Interest 

on 

Inrestanants 

Total 

Benefit 
payments 

Adminis- 
trative 
expesiseB  2/ 

Total 

Inrest- 
ments 

Unexpended 
balance 

1936-45... 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

1936  to 
date... 

1,468.2 
312.0 
322.4 
797.4 
677.4 

749.2 
561.0 
829.7 

57.0 
53.4 
59.9 

56.1 

90.9 

133.4 

49.4 
5,766.7 

1,425.7 
292.1 
298.2 
758.5 
626.5 

687.0 
490.8 
750.8  i/ 

56.6 
53.4 
59.4 

55.2 
89.9 
58.0 

49.3 
5,379.0 

42.4 
19.9 
24.2 
38.9 
50.9 

62.2 
70.2 
78.9 

.4 

.5 

.9 

1.0 

75.5 

.1 

387.7 

952.5 
152.0 
173.3 
222.3 
278.2 

304.4 
321.0 
390.7 

33.7 
36.8 
37.7 

37.7 
36.9 
39.6 

38.7 
2,833.0 

952.5 
152.0 
173.3 
222.3 
278.2 

299.9 
316.2 
384.6 

33.0 
36.2 
37.1 

37.2 
37.0 
38.2 

38.1 

2,817.0 

4.5 
4.9 
6.1 

.7 

i 

.4 
-.1 
1.4 

.6 
l6.0 

515.6 

160.1 
149.1 
575.1 
399.2 

444.8 
240.0 
439.0 

23.3 
16.7 
22.2 

18.4 
54.0 
93.8 

10.7 
2,933.7 

515.6 

675.7 
824.9 
1,399.9 
1,799.1 
2,244.0 
2,483.9 
2,922.9 

2,717.8 
2,734.5 
2,756.7 

2,775.1 
2,829.1 
2,922.9 

2,933.7 
2,933.7 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057.6 
2,414.5 
2,863.1 

2,656.8 
2,671.2 
2,693.6 

2,712.8 
2,766.7 
2,863.1 

2,874.0 
2,874.0 

15.1 
18.7 
19.4 
25.4 
79.1 
186.4 
69.4 
59.8 

61.0 
63.3 
63.1 

62.3 
62.4 
59.8 

59.7 
59.7 

Source:  Dally  Treasury  Statement. 

1/  Totals  may  differ  from  those  in  Table  2.  Prior  to  fiscal  year  1952, 

appropriations  were  Included  in  Table  6  when  made  but  were  Included         2/ 
in  Table  2  ^en  amounts  were  transferred  from  the  General  Fund.  Ef- 
fective July  1951,  pursuant  to  Public  Law  134,  approved  August  31,  1951,     3/ 
the  appropriation  Is  equal  to  the  amount  of  taxes  deposited  in  the 


Treasury  (less  refunds)  under  the  Eailroed  Retirement  Act,  and 
transfers  are  made  cuirently,  subject  to  later  minor  adjuelanente . 
Paid  from  the  trust  fund  under  Title  17,  act  of  June  29,  1949 
(63  Stat.  297). 

Appropriation  In  HoTember  1951  reduced  $19.8  million  by  surplus  war- 
rant, pursuant  to  Section  1214  of  Public  Law  759,  approved 
Septanber  6,  1950. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  mllllonfl  of  dollars) 


Receipts 

Expenditures  other  than  Investments 

Net 

Increase, 
or 
decrease 

C-), 

In 
assets 

Assets,   end  of  pe 

rlod 

Total 

State 
accounts 

Railroad  Itoamployment 
Insurance  Account  l/ 

Interest 
on 

Inveat- 
menta 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 
surance 
Account  ij 

Total 

Invest- 
ments 

With- 
drawals 
by 
States 

Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Acco'jnt  i/ 

or 

Contrl- 
butlona 
2/ 

Trans - 

fera 

from 

States 

2/ 

Transfers 
from 
Adjalnia- 
tration 
Fund  y 

Unex- 

month 

Depoalte 

by 

States 

pended 
balance 

Benefit 
payments 

1936-1*5.. 

191*6 

191*7 

191*8 

191*9 

9,688.6 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 

8,51*0.3 
1,009.9 

1,005.3 

1,007.3 

981*.0 

502.5 
115.2 

127.6 

130.6 

.1 

106.3 
.1* 
.1* 

38.0 
9.6 
9.2 
9.7 
9.0 

501.5 
11*3.6 
11*6.9 
165.3 
180.1 

2,373.1* 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,222.5 

1,128.3 

817.U 

798.1 

1,227.1 

106,3 
.1* 
.5 

1*1*  .6 
17.2 
51.7 
60.8 

86.75/ 

7,315.3 
133.9 
1*19.9 
1*51*  .0 

-11*0.6 

7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 

8,iae.i» 

7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 

8.1 
1*0.1 

17.0 

21*. 6 
1*1*. 1 

1950 

1951 

1952 

1,281.0 
1,51*1.6 
1,61*3.3 

1,098.8 
1,362.6 
1,1*39.0 

9.7 
1U.9 

15.1* 

- 

5.1* 
l*.l* 

167.1 
161*. 1 
181*.5 

2,025.5 

900.3 

1,01*8.6 

1,879.0 

81*8.3 

1,000.3 

- 

11*6.5  S/ 
52.0 
1*8.3 

-71*1*. 5 
61*1.3 
591*  .7 

7,1*37.9 
8,079.2 
8,673.9 

7,l*ll*.3 
8,061*  .2 
8,6U7.1 

23.6 
15.0 
26.9 

1952 -Jan. 
Feb. 
Mar. 

36.3 

209.3 

23.9 

32.8 

208.9 

16.1 

.3 

3.1* 

- 

3.5 

.1 

1*.3 

I18.U 
108.7 
106.1 

112.6 
103.7 
101.6 

- 

5.8 
5.0 
l*.5 

-32.0 
100.6 
-82.2 

8,1*1*1*  .1* 
8,5l*5.0 
8,1*62.8 

8,1*23.2 
8,52U.2 
8, 1*31*  .2 

21.2 
20.8 
28.6 

Apr, 
May. 
June 

50.2 

31*5.1* 

98.8 

U5.2 

31*5.2 

10.1* 

.1 

.2 

3.5 

- 

1*.9 

* 

81+ ,9 

102.3 
92.5 
88.5 

98.3 
89.2 
81*,9 

- 

1*.0 
3.6 

-52.0 

252.9 

10.3 

8,1*10.7 
8,663.6 
8,673.9 

8,393.1 

8,61*6.1 
8,61*7.1 

17.6 
17.1* 
26.9 

July 

55.2 

50.3 

* 

1*.9 

* 

92.0 

8U.8 

7.2 

-36.8 

8,637.2 

8,612.1 

25.1 

1936  to 
date.. 

19,265.1 

16,1*97.6 

917.0 

107.2 

90.2 

1,653.1 

10,627.9 

10,005.7 

107.2 

515.1 

8,637.2 

8,637.2 

8,612.1 

25.1 

Source:  Dally  Treasury  Statanent, 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treaaurj  and  subsequent 

ropaonnent,  both  taking  place  in  the  fiscal  year  19'*0, 
2/  Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 

of  1938,  ae  amended  (h^   U.S.C.  360  (a)),  In  excess  of  the  amount  specified 

for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 

Table  9). 
i/  Represents  amounts  transferred  frcm  States  to  Railroad  Unemployment  In- 

sxirance  Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  1936  to  Jime  1939,  inclusivej  from  employers  who 
come  within  the  purview  of  the  Railroad  IMemployment  Insurance  Act. 

kj    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct,  10,  19^0  {^h   Stat.  1099). 

^     Includes  transfers  to  tho  Railroad  Unemployment  Administration  Fund 
as  follows:  $9,7  million  in  191^9  and  $2.6  million  In  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (h^   U.S.C.  358  (a)). 

*   Less  than  $50,000. 


Table  8«-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Receipts 

Expenditures  other 
than  Investments 

Net  increase. 

Assets,   end  of  per 

od 

or  month 

Premiums 

Transfers  from 

Interest  on 

Benefits 

Special 

C-),    In 

Invest- 

Total 

and  other 
receipts 

General  Fund 

investanents 

Total 

and 
refunds 

dividends 

assets 

Total 

ments 

pended 
balance 

191*1-1*5... 

3,398.0 

2,061*.l* 

1,21*9.3 

81*.l* 

166.1* 

166.1* 

- 

3,231.6 

3,231.6 

3,187.1 

44.4 

191*6 

2,351.0 

81*4.7 

1,381.1* 

121*  .9 

279.8 

279.8 

- 

2,071.2 

5,302.8 

5,239.7 

63.1 

191*7 

1,501*  .1 

516.6 

816.7 

170.9 

279.3 

279.3 

- 

l,22l*.8 

6,527.6 

6,1*73.7 

53.9 

191*8 

739.7 

387.5 

153.0 

199.2 

301.9 

301.9 

- 

1*37.7 

6,965.3 

6,934.7 

30.6 

I9U9 

690.1 

392.8 

87.0 

210.3 

31*8.1 

31*8.1 

- 

31*1.9 

7,307.2 

7,287.7 

19.6 

1950 

1,076.1* 

398.7 

1*72.8 

205.0 

2,987.9 

354.9 

2,633.0 

-1,911.5 

5,395.7 

5,31*2.1 

53.6 

1951 

683.7 

1*80.1 

1*3.1* 

160.3 

613.6 

391.1* 

222.2 

70.1 

5,1*65.8 

5,435.6 

30.2 

1952 

786.0 

1*26.1* 

203.5 

156.2 

996.3 

1*55.5 

51*0.8 

-210.2 

5,255.6 

5,190.6 

64.9 

1952 -Jan.. 

65.5 

1*3.1* 

21.6 

.5 

73.9 

1*3.5 

30.1* 

-8.5 

5,199.6 

5,155.3 

44.2 

Feb.. 

55.1* 

37.2 

18.0 

.2 

5l*.l* 

1*0.8 

13.6 

1.0 

5,200.6 

5,162.4 

38.1 

Mar.. 

59.0 

1*0.1 

18.3 

.6 

62.8 

1*3.0 

19.9 

-3.8 

5,196.8 

5,148.1 

48.6 

Apr.. 

21.8 

2U.8 

-3.6 

.6 

54.7 

25.7 

29.0 

-32.9 

5,163.9 

5,123.1 

40.7 

Hay.. 

36.6 

27.8 

7.1* 

1.1* 

80.2 

35.2 

1*5.0 

-1*3.6 

5,120.3 

5,070.5 

49.8 

June. 

207.6 

35.2 

22.1 

150.3 

72.3 

35.1* 

36.9 

135.3 

5,255.6 

5,190.6 

64^9 

July. 

53.2 

1*3.3 

9.9 

* 

63.9 

1*5.9 

18.0 

-10.7 

5,2l*l*.9 

5,191.7 

53.1 

191*1  to 

date... 

11,282.2 

5,55l*.3 

1*, 1*16. 8 

1,311.1 

6,037.3 

2,623.3 

3, 1*11*. 1 

5,2l*l*.9 

5, 21*1*. 9 

5,191.7 

53.1 

Source:  Dally  Treasury  Statement, 
*    Less  than  $50,000. 
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.TREASUBT  CASH  INCOME  AHD  OUTGO. 


Table  1.-  Sunmary  of  Cash  Transactions 


(In  millions  of  dollars) 

Caah  oper^itiona  other  than  borrowing 

Net  caah 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

Memorandum: 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

income, 

or 

outgo  (-) 

Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Flacal  year 
or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

191*5 

1*5,519 
38,902 
39,681* 
lil,8ol* 
38,11*5 

36,925 
1*7,887 
61,991 
68,577 

1*,919 
5,550 
9,882 

1*.321 

3,806 
9,763 
3,292 

1*,721 
'*,937 
3,707 
3,595 
3,1*83 

lt,0U6 
5,552 

6,102 

5,891 

263 

726 
555 
368 
915 
225 
300 

50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 

1*0,970 
53,1*39 
68,093 
711,1*67 

5,183 
6,275 
10,1*36 
U,689 
l*,722 
9,988 
3,593 

95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 

75,769 

5,223 
U,967 
5,529 
5,865 
5,1*65 
5,993 
6,211 

-768 
'»,3l6 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
l*,9l*7 
5,503 

31*8 
298 
31*6 
1*36 
195 
680 
1*68 

1,026 

563 

98 

-207 

-13 

9 

5 

38 

-21 
-11* 

-555 

507 

-366 

-1*83 
211* 
1*01 

-1*5 

-103 

25 

2U5 

-329 

91 

326 

-1.32 

95,181* 
61,738 
36,931 
36,1*96 
1*0,576 

1*3,155 
1*5,801* 
67,956 
81,227 

5,1*73 
5,328 
6,120 
5,972 
5,751 
6,978 
6,233 

-1*1*,  91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-6,759 

-290 
91*7 
l*,3l6 
-1,283 
-1,029 
3,010 
-2,61*0 

1*9,1*71* 
7,1*39 
-19,389 
-7,280 
-2,513 
1*,231 
-5,795 
-525 
l*,790 

-126 

21*8 

-2,551 

-163 

1,057 

-1,1*63 

3,597 

1*,529 
-10,1*60 
-10,930  3y 

1,621* 
-1,1*62 

2,01*7 

1,839 

-388 

-1,969 

-1*15 

1,196 

1,765 

-1,1*1*7 

28 

1,51*8 

957 

78 

191*6 

302 

191*7 

60 

191*8 

37 

191^9 

1*6 

1950 

25 

1951 

1*3 

1952 

68 

1953   (Est.)... 

1952  .January.. 
February. 
March.... 
April.... 

May 

June 

Julj 

60 

8 
8 
1* 

3 
1* 

3 

5 

Source:  Actual  figures  are  based  on  the  Daily  Treasury  Statementj  eatljnates 
are  baaed  on  revised  eatlmatea  of  the  Preaidant,  released  August  19,  1952, 

1/  The  U,  S.  subscription  to  the  capital  of  the  International  Monetary  Fund 
was  paid  in  part  from  the  Erchange  Stabilization  Fund  (see  "Treasury 
Bulletin"  for  September  19*^7,  pae©  17). 

2/  CoaBlBtBof  seigniorage  on  silver  and  ijicrement  resulting  frcan  reductloi 


In  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  is  excluded  from  the 
Budget  figures  for  "Heceipte  froB  the  public". 
^    In  addition  to  this  decrease  in  the  General  Fund  balance,  the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subacrlptlon  to  the  capital  of  the  International  Monetary  Fund. 


Table  2*-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Het 

budget 

receipts 

Plus:     Noncash 
items  deducted 
free  budget 
receipts  -  excess 
la^fits  tax 

Less:     Noncash  budget  receipts 

Fiscal  yssr 
or  month 

Total 

Payments  to  Treasury  by  GoTemment  agencies 

Belmbursement 
for 

administrative 
expenses  h/ 

Cash 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  i/ 

budget 
receipts 

B.  F.  0. 

Other 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1*1*, 762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

37,01*5 
1*8,11*3 
62,129 

68,736 

1*,953 
5,553 
9,886 

1*,323 
3,809 
9,796 

3,316 

891* 

-970 

-39 

-10 

-1* 

-1 

-1 
-1 

« 

* 
* 

* 
« 

136 
155 
120 
396 
96 

li9 
255 
137 

159 

31* 
3 
1* 

2 

2 

32 

21* 

83 
90 

?1 
89 

1 

17 

20 

5 

7 
2 

* 

« 
* 
* 

2 

26 
27 
13 
23 
31* 

57 
1U9 

95 
126 

30 
1 
2 

* 

30 
19 

270 
38 

27 
65 
10 

27 
37 
16 
11* 
21* 

17 
21 
26 

26 

2 

3 
2 

2 
2 
2 

3 

1*5,519 
38,902 
39,881. 
Ul,80l* 
38,lU5 

36,925 

1951 

1.7,887 

1952 

61,991 

1953   (Est.) 

1952 -January.... 
February... 
March 

April 

May 

June 

July 

68,577 

l*,919 
5,550 
9,882 

l*,321 
3,806 
9,763 
3,292 

Source:     See  Table  1. 

1/    For  further  detail,  see  "Budget  Receipts  and  Expend i tures " ,  Table  1, 

2/    Deduction  frcm  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  ftrw^  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);   net  isQuance,  or  net  reden^'tion  (-), 

^    By  Government  corporations  not  wholly  owned. 


k/    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  I9U8.     Thereafter  Inclxides  also  transfers  from  Railroad 
Ifaeanployment  Insurance  Account  to  Railroad  Unemployment  Admlnie- 
tration  Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7); 
and  reimbursement  by  the  District  of  Columbia. 

*       Less   than  $500,000, 
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.TREASURY  CASH  INCOME  AND  OOTOO. 


Table  3.-  Derlyation  of  Cash  Budget  Expenditures 


(In  mllllona 

of  dollars) 

Total 

Leas:     Noncash  budget  eipendltures 

Interest  payments 

Payroll 

deductions 

for 

GcT  eminent 

employees ' 

Budget  arpendltures  involving 

Payments  to  Treasury 

Eiuals: 

Fiscal  year 

budget 
expend - 
Iturea 
1/ 

Total 

by  Treasury 

Transfers 
to  trust 
accounts 

issuanc 

y 

s  of  Federal  securities 

by  Government 
agencies 

Casb 

On 

sarlngB 
bonds  and 

To  GoTem- 
ment  corpo- 
rations 

To  trust 
funds  and 

budget 

eipenl- 

itures 

Armed 
forces 

Adjusted 

Notes  issued 
to  Interna- 

Interest 

Invest- 
ments in 

Treasury 

not  wholly 

accounts 

retirement 

leave 

bonds 

tional  Bank 

Federal 

bills  2/ 

ovned  3/ 

bonds 

and  Fund 

securities 

191*5 

98,703 

2,750 

31*2 

It 

1*29 

1,659 

290 

- 

-108 

- 

108 

25 

95,952 

191*6 

60,703 

3,281 

1*35 

22 

567 

1,927 

281 

- 

-86 

- 

118 

18 

57,1*22 

191*7 

39,289 

6,099 

1*67 

25 

61*6 

1,361 

259 

1,81*6 

-8 

1,366 

105 

31 

33,190 

191*8 

33,791 

1,309 

559 

21* 

7U6 

1,178 

236 

-1,221 

-1* 

-350 

112 

^2 

32,1*82 

191*9 

1*0,057 

2,51*0 

580 

29 

81*1 

916 

327 

-161* 

-2 

-25 

33 

37,517 

1950 

1*0,167 

3,190 

571* 

32 

880 

1,383 

358 

-95 

-2 

-1*1 

73 

28 

36,977 

1951 

ltJ*,633 

2,837 

638 

31 

892 

972 

378 

-160 

-1 

- 

87 

- 

1*1,795 

1952 

66,11*5 

3,51*6 

779 

ih 

987 

1,305 

Ull 

-68 

-1 

- 

100 

- 

62,599 

1953  (Est.) 

79,028 

3,259 

500 

37 

1,125 

1,083 

1*31 

-50 

» 

- 

133 

- 

75,769 

1952 -Jon... 

5,1*55 

232 

78 

* 

10 

78 

Ul 

-6 

« 

- 

32 

- 

5,223 

l*,967 

Fei... 

5,105 

138 

37 

# 

1 

71 

33 

-5 

- 

- 

Mar... 

5,701* 

175 

1*6 

1 

17 

78 

31* 

-3 

- 

2 

- 

5,529 

Apr... 

6,016 

151 

1*1 

3 

22 

50 

36 

-2 

* 

- 

* 

- 

5,865 
5,1*65 

May... 

5,659 

191* 

63 

* 

3 

99 

32 

J* 

# 

- 

- 

June.. 

6,930 

937 

96 

13 

685 

80 

36 

-3 

- 

30 

- 

5,993 

July.. 

6,71*2 

531 

77 

♦ 

* 

397 

39 

-3 

* 

21 

6,211 

Source:     See  Table  1, 

1/    For  further  detail,  see  "Budget  Recelpta  and  Eipondlturee" ,  Table  2, 

Accrued  diacount  on  Barlnga  bonds  and  "blUa  leas  interoet  paid  on 

saTings  bonds  and  bills  redeecoed. 

Payments  to  ^rtioUy  owned  Government  corporations  are  not  deducted  bo- 


2/ 
i/ 


cause  they  are  treated  aa  nogatlve  expenditures  when  received  by 
corporationfl , 

Jv/  Treated  as  noncash  expenditures  at  the  time  of  issxianco  and  as  cash 
expenditures  at  the  time  of  redeanption;  net  iBsuance,  or  net  redemp- 
tion (-). 

»   Lees  than  $500,000. 


Table  4«-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 

trust 

account 

and 

other 

expend - 

ituresj^ 

Less;     Noncash  expenditures 

EquajB: 

Fiscal  year 

Total 

noncash 

receipts 

Interest  on 
Investments 
in  Federal 
sec\a*lties 

Transfers 
shown  as 
budget 
eipei:d- 

Itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  invesiaaenta  in 
Federal  securities 

Other 
i/ 

Cash 
trust 

By  trust 
funds  ft  Till 
accounts 

By  Government 
agencies  J*/ 

expend- 
itures 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (EstJ 

1952 -Jan. 
Feb. 
Mar. 
Apr. 

May. 
June 

July 

7,086 
7,712 
6,ai*U 
6,515 
5,711* 

6,669 
7,796 
8,807 

8,532 

392 
831 
681* 

1*76 
1,050 
1,026 

738 

2,365 
2,775 
2,538 
2,920 
2,232 

2,623 
2,21*1* 
2,705 
2,61*1 

128 
106 
129 
108 
131* 
801 
1.38 

1*29 
567 
61*6 
71*6 
81.1 

880 

892 

987 

1,125 

10 

1 
17 

22 

3 

685 

* 

1,61.6 
1,927 

1,361 

1,178 

916 

1,383 

972 

1,305 

1,083 

78 

fs 
50 
99 
80 

397 

290 
281 
259 
236 
327 

358 
378 
1*11 

1*31 

1*1 
33 
3U 
36 
32 
36 
39 

271 
760 
1U8 

2 
2 
3 
2 

2 

U,721 
1*,937 
3,707 
3,595 
3,1*83 
l*,0l*6 
5,552 
6,102 

5,891 

263 
726 
555 
368 
915 
225 
300 

6,291. 
8,236 
7,31*7 
6,810 
6,209 

6,570 
7,117 
8,660 

8,651* 

766 
6I.5 
578 

767 

693 

1,218 

755 

7,062 
3,919 
1*,076 
3,865 
2,881 

-298 
3,310 
3,713 
3,151 

1*18 
31*7 
231 

331 
1*98 
536 
288 

5,200 
3,668 
3,362 
3,060 
2,311 

-1*05 
3,369 
3,355 
3,200 

219 
191 
150 

273 
1.86 
681 
308 

299 
11*1 
11*7 
-99 
313 

69 
1871*/ 
281 

80 

192 

30 
20 

-3 
21* 
-31 

» 

1,563 

uo 

568 

901. 
258 

37 
-21*6 

77 

-129 

7 

126 

61 

61 

-12 

-112 

-21 

-768 
1*,316 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
l*,9lt7 

5,503 

31*8 
298 
31*6 
1*36 
195 
680 
1*68 

SoBTce:  See  Table  1.  i/ 

1/  Incli*ies  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  frcm  sale  of  exirplus  property,  and  District 
of  Columbia  contribution  for  employees •  retirement  fund.  Figures  for 
I9U7  and  19^8  incline  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  Insurance  jraalums;  after  kj 

August  31,  19^7,  these  bonds  were  redeanable  for  cash. 
2/  Includes  net  InvestBiente  of  Goremment  agencies  in  public  debt  securi- 
ties and  net  redanrption,  or  issuance  (-),  In  the  market  of  Bocurltlee  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  l).  ♦ 


Includes  proceeds  of  ship  sales  (see  footnote  l);  District  of  Columbia 

contribution  for  employees  •  retirement  fund;  payment  of  earnings  or 

repayment  of  capital  stock- and  paid-in  surplxis  by  corporations  not 

vhnllj  owned;  and  net  redemption,  or  issuance  (-),  in  the  market  of 

securities  of  Govemnent  agencies. 

Prior  to  1951  consists  of  net  investments  of  corporations  not  irtioUy 

owned;  beginning  vlth  that  year,  includes  also  those  of  wholly  owned 

corporations  and  agencies  which  for  prior  years  are  Included  in  budget 

expenditures. 

Leas  than  $500,000. 
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.TREASURY  CASH  INCOME  AMD  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  minionB  of  dollara) 


Increase 

,  or  decrease  (-), 

Lose:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals; 

in  Federal  securltlea 
oute  tending 

Total 

Net  Inrestoants 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

savings 

bonds  anl 

Treasury 

bills 

*/ 

Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Net  cash 
borrowing, 

Flacal  year 

Public 
debt 

Guaran- 
teed 
securl- 
tlea 

Total 
Federal 
secu- 
rities 

or 

or  month 

By  trust 
funds  and 
accounts 

By  GoT- 
ermnent 
agencies 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  y 

of 

borrowing 

(-) 

5/ 

19*5 

191*6 

19*7 

19*8 

191*9 

1950 

1951 

1952 

1953  (Est.) 

195a -Jan... 
Feb... 
Mar... 
Apr... 
Maj... 
June.. 

July.. 

57,679 

10,71*0 

-11,136 

-5,99* 

*78 

*,587 
-2,135 
3,883 

8,*00 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 

-1,190 

*3 

-387 

-16 

-*6 

-8 

10 

16 

6/ 

-* 
-1 
* 

* 

1 
* 

-U 

56,*89 

10,783 

-11,523 

-6,010 

*32 

*,579 
-2,126 
3,900 
8,*00 

352 
586 

-2,275 

213 

1,61* 
-800 

3,956 

6,738 
3,*09 
7,892 
1,39* 
2,916 

33* 
*,0*5 
*,336 

3,730 

*77 
215 
213 
310 
569 
76* 

397 

5,200 
3,668 
3,362 
3,060 
2,311 
-*05 
3,369 
3,355 
3,200 

219 
191 
150 

273 
*86 
681 

308 

32* 
159 
178 
-69 
319 

97 
187 
281 

80 

192 
30 
20 

-3 
2* 

-31 

1,793 

-1,229 

-16* 

-95 

-160 

-68 

-50 

-6 
-5 
-3 
-2 
-* 
-3 
-3 

-108 

-86 

-8 

-* 

-2 

-2 

-1 

-1 
* 

» 
* 
« 
♦ 

♦ 

2,1*0 

-913 

-123 

166 

13 

-9 

-5 
-38 

21 
1* 

89* 

-970 

-39 

-10 

-1* 

-1 

-1 
-1 

* 

♦ 
» 
* 
* 
* 
• 

3U2 
*35 
*67 
559 
580 

57* 
638 
779 
500 

78 
37 
*6 

*1 
63 
96 

77 

86 
203 

-277 

66 

28 
123 
-28 

-1* 
37* 
-88 

120  6/ 

-1 

-123 

-63 

-66 

13 

101 

37 

*9,*7* 

7,*39 

-19,389 

-7,280 

-2,513 

*,231 

-5,795 

-525 

*,790 

-126 

2*8 

-2,551 

-163 

1,057 

-1,*63 

3,597 

Source:     See  Table  1, 

1/     The  iBsuanco  of  these  securltlee   I3  treated  as  a  noncash  hud^et  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,   or  net  redemption  {-), 
See  Table  1,    footnote  1. 
The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


!^ 


budget  receipts  at  the  tljas  of  Issuance  and  as  a  cash  deduction  at  the 

tljne  of  cash  redemption;  net  Issuance,  or  net  redemption  (-). 

See  Table  3,  footnote  2. 

Includes  borrowing  through  Postal  Savings  System. 

Breakdown  between  guaranteed  and  nonguaranteed  Is  not  available. 

I,ess  then  000,000. 


Table  6.-  Cash  Operating  Inconie  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Apr. 


May 


July 


Aug 


Sept. 


Oct. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  Income: 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Cash  operating  outgo: 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Net  cash  operating  income, 
or  outgo  ( - ) : 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Source;    See  Table  1. 


2,915 
3,72* 
3,032 
3,eEl 

*,*a2 
3,683 
3,*85 
*,696 
5,183 

6,*97 
7,537 
7,?29 
*,668 
2,715 

2,*97 
2,855 
3,177 
3,*38 
5,*73 


-5,601 
-*,62S 
-*,005 
-1,636 
1,106 

1,986 
829 
308 

1,259 
-290 


1,*76 
3,10* 
*,275 
*,068 
*,9*7 
*,5*8 
3,893 
3,595 
*,877 
6,275 


6,396 
8,009 
7,118 
3,700 
3,*87 
2,726 
3,259 
3,537 
3,522 
5,328 


■*,920 
*,905 
2,8*3 

368 
l,*6o 
1,821* 

635 

58 

1,356 

9*7 


5,293 
6,675 
7,001 
5,6*9 
5,585 
6,019 
5,555 
5,162 
8,*89 
10,*36 


7,620 
8,56* 
8,786 
3,876 
2,961 

3,*l8 
3,850 
*,0*6 
*,219 
6,iao 


-2,327 
-1,889 
-1,785 

1,773 
2,62* 

2, 601 
1,70* 
1,116 
*,270 
*,316 


1,6*8 
3,319 
3,16* 
2,366 
2,228 

2,*02 
1,*30 
1,683 
2,960 
*,689 


7,*32 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,3** 
*,1** 
5,972 


2,069 

*,663 

3,6*2 

6,332 

3,850 

6,016 

2,965 

*,183 

2,7*6 

*,886 

2,969 

*,877 

2,595 

*,798 

2,939 

*,687 

*,1*8 

7,367 

*,722 

9,988 

•5,78* 

■*,358 
*,6oi 
1,23* 
-835 
U 
1,699 
1,661 
1,18* 
1,283 


7,390 
8,027 
3,*36 
3,853 
2,781 

2,507 
3,709 
3,700 
5,15* 
5,751 


-5,321 
-*,385 
-*,586 

-888 

-35 

1*62 

-1,11* 

-762 
-1,006 
-1,029 


7,988 
8,*78 
8,829 
*,562 
*,78* 

*,129 
*,550 
*,06l 
5,223 
6,978 


-3,325 

-2,1*6 

-2,813 

-379 

102 

7*8 

2*8 

626 

2,1** 

3,010 


2,170 

2,327 
2,76* 

2,332 
2,**6 

2,268 

2,081 

2,110 

2,851* 

3,593 


7,017 

7,2*9 
7,750 
2,7*5 
3,272 

2,588 
2,966 
3,1*3 
*,8*3 
6,233 


-*,a7 

-*,922 

-*,986 

-*13 

-827 

-320 

-885 

-1,032 

-1,989 

-2,6*0 


3,372 
3,238 
3,371 
2,803 

3,112 

3,162 
3,150 
3,52* 

*,600 


7,7*0 
8,1*6 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 


-*,368 

-*,908 

-*,1*1 

*3 

*1 

212 
-566 

51* 
-965 


5,562 
6,015 
5,276 
*,585 
*,666 

*,667 
*,915 
*,865 
6,555 


7,693 
7,686 
6,326 
2,9** 
3,9*3 

3,197 
3,8*7 
3,199 
*,862 


-2,131 
-1,671 
-1,050 
1,6*1 
723 
1,1*69 
1,068 
1,666 
1,693 


2,213 
2,212 

2,809 
2,683 
2,589 

2,280 

2,0*6 
2,*26 
2,855 


7,625 
7,886 
5,913 

2,8** 

2,570 

2,779 
3,266 
3,335 
5,801 


-5,*12 

-5,67* 

-3,10* 

-161 

18 

-*99 
-1,220 

-909 
-2,9*6 


2,705 
2,877 
3,030 
2,813 
3,305 

3,190 
2,965 
3,*87 
*,293 


7,766 
7,373 
*,75* 
2,269 
2,*90 

3,*7* 
3,*26 
3,*15 
5,6*2 


-5,061 

-*,*96 

-1,72* 

5** 

816 

-283 

-*6l 

72 

-1,3*8 


5,852 
5,538 
*,328 
*,156 
3,987 
*,106 
*,263 
*,*88 
5,6*2 


7,823 
8,178 
5,22* 
3,578 
3,*76 

*,235 
*,070 
*,00* 

5,621 


-1,971 

-2,61*0 

-896 

578 

510 

-128 

193 

*85 

21 


37,919 

*8,19* 
*9,6o8 
*1,635 
**,319 

**,971 
*1,37* 
*2,*51 
59,338 


88,987 
9*, 810 
86,i*a 
*1,399 
38,616 

36,897 
*2,6*2 
*1,969 
58,03* 


-51,068 

-*6,6l6 

-36,53* 

236 

5,703 

8,076 

-1,267 

*a2 
1,30* 


25,17* 

*7,86l 
50,2*0 
*3,839 
*3,591 

*5,*0'j 
*i,6a8 
*0,970 
53,*39 
68,093 


78,909 
93,956 
95,18* 
61,738 
36,931 
36,*96 
*0,576 
*3,155 
*5,8o* 
67,956 


-53, 73''' 
-*6,09:. 
-**,9*5 
-17,899 
6,659 

8,?03 

1,051 

-2,185 

7,635 

137 


1/  Fiscal  year  ending  June  30  of  year  Indicated. 


September  1952 
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.  GENEPJ\L  FUND  OF  THE  TREASURY. 


Table  l.«  Status  of  the  General  Fund 


(In  millions  of  dollars) 

Aaaeta 

Llatllltles 

End  of  flBcia 
jear  or  month 

Total 

Bullion,  coin,  and 
currency 

Deposits  In  Federal 
Reserve  Banks 

Deposits  In 
special 
depoeltarlea 
1/ 

Other 
deposits 
and 
collections 

Balance   In 
the  General 
Fund 

Cold 

Other 

ATallahle 
funis 

In  process 
of  collection 

191*5 

191*6 

191*7 

191*6 

191*9 

1950 

1951 

25,119 

ll*,708 

3,730 

5,370 

3,862 

5,927 
7,871 

7,1*81 

U,8l6 

It,  306 
5,700 
7,1*115 

6,108 
6,01.6 
7,1*81 
8,520 

150 

160 

1,023 

1,073 

1,022 

1,052 
1,01*6 
1,009 

1,033 
1,025 

1,003 

981 

997 

999 

1,009 

1,010 

558 
2I13 
232 
191 
219 

191 
176 
19I1 

173 

219 
205 
212 

206 
197 
I9I1 

181 

1,500 
1,006 
1,202 
1,928 
I138 

950 
336 
333 

321 

162 
558 
169 

I150 
569 
333 

638 

123 
103 

11*3 
250 
355 

11*6 

316 
193 
333 

195 
125 
355 
181. 

22,622 
12,993 

962 

1,773 
1,771 

3,268 
5,680 
5,106 

2,693 

2,01*8 
3,216 
5,228 

3,779 
3,690 
5,106 

6,027 

289 
305 
310 
283 
309 

323 
380 
I18I1 

I1I19 

537 
525 
523 
I181 
1*66 
1.8U 

1*79 

U21 
1.70 
U22 
1*38 
392 
1*10 
511* 
512 

521 

1*27 
625 
605 

715 
621i 
512 

5911 

211,698 

11*, 238 

3,308 

1*,932 

3,1*70 

5,517 

7,357 

1952 

1951 -December 

6,969 
l*,295 

1952 -January 

February 

March 

3,879 
5,075 
6,81*0 

April 

May 

5,393 
5,1*21 
6,969 

July 

7,925 

Soxirce:     Daily  Treaflury  Statement. 

1/    On  account  of  withhold  taxes  aod  aaj.es  of  Goremment  aecurltiee. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,  In  millions  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

Hay 

June 

July 

Aug. 

Sept. 

Oct. 

BOT. 

Dec. 

31*0 

327 

1,537 

2,319 

2,001* 

1,726 
2,950 
2,933 
2,282 

2,025 

2,950 

7,721* 

12,239 

19,606 

25,1*27 

l*,711 
lt,6U8 
11,659 
5,01*9 
l*,li5l* 

3,879 

376 

221 

1*,902 

2,081 

1,767 

1,539 

2,975 

3,31*3 

2,350 

1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,131* 
1*,318 
5,291 
5,186 
5,382 

5,075 

61*7 
1*93 
l*,8l8 
2,liJi6 
2,866 
1,826 
3,11*0 
3,389 
2,511* 
2,715 

3,1*93 

I*,  179 

16,606 

15,277 

21*,  367 

6,909 
5,353 
5,767 
6,121 
8,569 
6,81*0 

292 

2l*l 

2,291* 

1,935 

2,1*1*2 

1,702 
2,689 
3,01*1* 
2,210 
2,1*25 

2,851 

12,617 

12,279 

11,366 

20,935 

1*,312 

1*,612 

3,995 

1*,702 

6,955 

5,393 

38I* 

361, 

2,022 

1,957 

2,358 

1,751* 
2,567 
2,921* 
2,030 

1,901* 

2,812 
12;687 

8,522 

9,625 
18,536 
1*,066 
It,  91*6 
3,163 
l*,l*61t 
5,782 

5,1*21 

1*17 

862 

2,582 

1,81*1 

2,682 

2,553 
2,216 

2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

21*,  698 

111,238 
3,308 

1*,932 

3,1*70 
5,517 

7,357 
6,969 

11*5 

83I1 

2,1*72 

1,789 

2,230 

2,639 
2,116 
2,1*1*7 

2,258 

2,599 

3,288 

8,595 

21,921* 

22,082 

12,029 

3,069 
5,071* 
3,337 
l*,500 
5,620 

7,925 

339 
1,200 
2,137 
1,1*75 
1,901* 

2,902 
2,260 
2,231 
2,1*51* 
2,873 

3,151* 

6:361* 

17,672 

18,631 

11,01*0 

3,1*00 
1*,832 
U,ln8 
5,185 
5,095 

862 
1,11*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,1*15 
2,266 

11,302 
18,158 
15,117 
16,131* 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 

755 
909 
1,812 
1,1*73 
1,761* 
2,676 
2,569 
1,913 
1,920 
2,61*1 

4,896 
19,297 

9,990 
12,813 

8,070 

l*,107 
i*,8oa 
1*,737 
l*,l!*5 
11,871. 

590 
1,107 

1,597 
1,1*31* 
1,1*06 

2,6o3 
2,1*1*7 
2,165 
1,817 
2,319 
3,082 

ll.,958 
9,803 

ll*,  1*1*5 
6,665 

3,935 
11,385 
l*,lt22 

l*,139 
lt,62li 

555 

1933 

1,026 

193!;  

2,561* 

IQ-IS    .,, 

2,209 

1  QI6          • 

1,906 

1037 

2,973 

1938 

3,0^ 

1939 

2,1*76 

19lt0 

1,928 

iqlil            

3,560 

]_9lt2          

^2'?? 

I9I.3 

12,291* 

191.4 

22,236 

191.5 

26,003 

I9I16 

3,502 

I9I.7 

3,097 

191.8 

1*,208 

1949   

It,  679 

1950 

ll,232 

1951 

U,295 

Source:     Dailj'  nreasury  Statement, 
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Table  1.-  Sumnary  of  Federal  Securities 

(In  millions  of  dollars) 


Bnd  of 
fiscal 
year  or 
month 


Total  outstanding 


Public 
dslit 


Guaran- 
teed 
securi- 
ties 
1/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
Qecurl- 
tlea 

1/ 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Total 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 


I9I15. 
19't6. 
191*7. 
191*8. 
191*9. 

1950. 
1951. 
1952. 


Debt  peak: 
Feb.  19U6... 

1951 -December . 

1952 -January . . 
February. 
March . . . . 

April 

May 

June 

July 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 


279,761* 
259,1*61 

259,813 
260,399 
258,1211 

258,337 
259,951 
259,151 

263,107 


258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 
255,222 

259,105 


279,211* 
259,1*19 

259,775 
260,362 
258,081» 

258,292 
259,905 
259,105 

263,073 


1*33 

1*76 

90 

73 

27 

20 
29 

1*6 


551 

1.2 

38 
37 
1*1 

UU 
1*5 
1*6 

31* 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 


278,1*51 

257,111 

257,518 
258,171 
255,833 

256,11*1* 
257,782 
256,907 
260,91*0 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 


277,912 
257,070 

257,1*82 
258,136 
255,791* 
256,102 
257,739 
256,863 

260,908 


1*09 

U67 

83 

69 

2ll 

17 
27 
1*1* 


539 
1*0 

36 

35 
39 

1*3 
1*1* 
1*1* 

33 


2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,21*1* 


1,313 
2,350 

2, 
2, 
2, 


295 
228 
291 

192 
168 
21*1* 


2,166 


2,326 
1,311 
3,173 
2,229 
2,009 

2,11*8 
2,370 
2,21*2 


1,301 

2,31*8 

2,291* 
2,226 
2,290 

2,191 
2,167 
2,21*2 

2,165 


269 
376 
231 
280 
21*5 

265 
512 
1*19 


238 
1*92 

1*1*1* 
1*16 
1*81 

385 
362 
1*19 

331 


1*16 
66 

1*1 


1,721* 
1,161 
1,063 

1,270 
1,283 
1,271* 


2,057 
935 
802 
722 
660 

613 
575 
550 


- 

1,063 

1,296 

560 

1,291 
1,253 
1,253 

559 
557 
556 

1,253 
1,253 
1,271* 

553 
551 
550 

1,288 

51*6 

Source:   Daily  Treaaury  Statement. 
Footnotes  at  end  of  Table  2. 


Table  2«-  Net  Change  In  Federal  Securities 


Increase , 

or  decrease 

(-),   in  millions  of 

dollars) 

Total  outstanding 

Interest-bearing 

debt 

Matured  debt  and 

debt  bearing  no  interest 

Fiscal  year 
or  month 

Guaran- 

Guaran- 

Public debt 

Guaran- 

Total 

Public 

teed 
securi- 

Total 

Public 

teed 
securi- 

Total 

Inter- 

Monetary 

Other 

teed 
securi- 

ties 

ties 

Total 

Matured 

national 
Bank  2/ 

Fund  2/ 

a/ 

ties   1/ 

1/ 

1/ 

(matured) 

191*5 

56,1*89 

57,679 

-1,190 

55,707 

56,813 

-1,107 

782 

866 

68 

. 

- 

798 

-83 

191*6 

10,783 

10,71*0 

1*3 

11,812 

11,751* 

58 

-1,029 

-l,01ll 

108 

- 

- 

-1,122 

-lit 

191*7 

-11,523 

-11,136 

-387 

-13,381 

-12,997 

-383 

1,858 

1,862 

-11.5 

U16 

1,721* 

-133 

-3 

191*8 

-6,010 

-5,991* 

-16 

-5,065 

-5,050 

-11* 

-9lt6 

-91*1* 

1*9 

-350 

-563 

-80 

-2 

191*9 

1*32 

1.78 

-1*6 

653 

698 

-1*5 

-221 

-220 

-35 

-25 

-98 

-62 

-1 

1950 

1*,579 
-2,126 

1*,587 
-2,135 

-8 
10 

It,  1*1*1 
-2,31*7 

U,ltlt8 
-2,358 

-7 
10 

138 
222 

139 
222 

20 
21*7 

-1.1 

207 
13 

-lt7 
-38 

-1 

1951 

-1 

1952 

3,900 

3,883 

16 

It, 028 

It, Oil 

17 

-128 

-128 

-93 

-9 

-26 

« 

1952  -January 

352 

357 

-1* 

1*07 

It  12 

-5 

-55 

-55 

-1*8 

. 

-5 

-2 

« 

February,. .. 

586 

587 

-1 

65I1 

651* 

-1 

-68 

-68 

-28 

- 

-38 

-2 

» 

March 

-2,275 

-2.278 

It 

-2,338 

-2,31*2 

It 

6lt 

61* 

65 

- 

- 

-1 

* 

April 

213 

209 

1* 

312 

308 

It 

-99 

-99 

-96 

- 

. 

-3 

« 

Hay 

1,611* 

1,613 

1 

1,638 

1,637 

1 

-2lt 

-21* 

-22 

- 

- 

-2 

* 

June... 

-800 

-800 

« 

-875 

-876 

* 

75 

76 

56 

- 

21 

-2 

* 

July 

3,956 

3,968 

-11 

U,03l* 

i*,oi*5 

-12 

-77 

-78 

-88 

lit 

-It 

» 

2/ 


Exclxiiee  guaranteed  aeourltlee  held  by  the  Treasury,     The  interest-bearing 
debt  shown  here  conslBta  of  F^.A.  debentures  and  C.C.C,  danand  obllgatlonfl; 
details  by  issues  appeared  In  the  "Treasury  Bulletin"  for  August  1951  and.  in 
prerloufl  iaeues;  currently  the  amounts  outstanding  are  shewn  each  month  in 
the  "Treaaury  Survey  of  Ownerahlp",  Tables  3  and  k. 

Special  notes  of  the  United  States  Issued  to  the  International  Bank  and  the 
International  Monetaiy  Fund  in  pajnant  of  part  of  the  Ifeiited  States  sub- 


scriptions to  these  Inatltutions,  pursuant  to  proTiaione  of  the 

Bretton  Woods  Agreements  Act,     The  notes  bear  no  interest,   are 

nonnegotlable,   and  are  payable  on  demand. 

Includes  savings  stamps,   eiceae  proflta  tax  refund  bonds,   and 

currency  items.     For  current -month  details,  see  "Statutory  Debt 

Limitation",  Table  2. 

Leas  than  $500,000, 


September  1952 
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Table  3.-  Intereet-Be^ring  Public  Debt 


(In  millions 

of  dollars) 

Total 

Intereet- 

bearing 

public 

debt 

Public  iseuee 

End  of 

Total 

public 

Issues 

Marketable 

Nonmarke  table 

fiscal 
year  or 

Total 

BIllR 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
aeries 

Other 
1/ 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Debt  peai: 
Feb.    191*6 

1951-Deo.. 

1952 -J an.  . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

277,912 
257,070 

257,1*82 
258,136 
255,791* 
256,102 
257,739 
256,863 
260,908 

237,51*5 
21*5,779 
227,71*7 
219,852 
217,986 

222,853 
218,198 
219,121* 

257,016 

221,168 

221,21*9 
221,776 

219,301 

219,356 

220,51*0 

219,121. 

222,963 

181,319 
189,606 
168,702 
160,31*6 
155,11*7 
155,310 
137,917 
11*0, U07 

199,810 

11*2,685 

11*2,690 
11*2,701 
11*1,376 

11.1,820 
11.2,625 
11.0,1.07 
11*1*,  31*0 

17,01*1 
17,039 
15,775 
13,757 
11,536 

13,533 
13,611* 
17,219 

17,032 
18,102 

18,101* 
18,101* 
16,863 

17,1*62 
18,267 
17,219 
17,213 

31*,  136 
3l*,80l* 
25,296 
22,588 
29,1*27 
18,1*18 
9,509 
28,1*23 

1*1,1*13 
29,078 

29,079 
29,079 
29,079 

28,1.23 
28,1.23 
28,1.23 
28,170 

23,1*97 
18,261 

8,11.2 
1L,375 

3,596 
20,lM5l. 
35,806 

18,963 
19,551 

18,1.09 

18,U21 
18,1*31* 
18,1.50 

18,952 
18,956 
18,963 
18,971 

69,693 
65,86U 
69,686 
62,826 
60,789 

53,159 
1*2,772 
1*8,200 

68,207 

1*0,897 

1*0,897 
1*0,897 
1*0,800 

1*0,800 

1*2,919 
1*8,200 

52,1*1*5 

36,756 
53,1*59 
1.9,636 
1*9,636 
1*9,636 

1*9,636 
36,061 

27,1*60 

53,1*27 
36,01*8 

36,01*6 
36,01*1* 
36,01*2 

36,01*0 
33,918 
27,1*60 

27,1*07 

196 
180 
166 
161* 
162 
160 
156 
1U2 

180 

152 

11*2 
11.2 
11*2 

11*2 
11*2 
11*2 

131. 

56,226 
56,173 
59,01*5 
59,506 
62,839 

67,51*1* 
80,281 
78,717 

57,206 

78,1*83 

78,559 
79,075 
77,925 

77,535 
77,915 
78,717 
78,623 

1.5,586 
1*9,035 
51,367 
53,271* 
56,260 

57,536 
57,572 
57,685 

1*8,692 

57,587 

57,661* 
57,682 
57,680 

57,61*1* 
57,611. 
57,685 
57,709 

10,136 
6,711 
5,560 
4,391. 
l*,860 

8,1*72 
7,818 
6,612 

8,01*3 

7,531* 

7,539 
8,01*1* 
6,911 

7,057 
7,1*70 
6,612 
6,1*1*0 

1,793 
563 
396 

297 
1*7 

959 
951* 

951* 
ll*,526 
11*,  01*6 

13,011 

12,998 
12,986 
12,969 

12,1*67 
12,1*63 
llt,0U6 

ll*,096 

505 
1.27 
325 
316 
369 

285 
319 
373 

1*71 

351 

358 
363 

36I. 

367 
367 
373 
378 

18,812 
22,332 

27,366 
30,211 
32,776 
32,356 
34,653 
37,739 

20,897 

35,902 

36,233 
36,360 
36,1*93 

36,71*6 
37,198 
37,739 
37,91*5 

Source:   Dally  Treasury  Statement, 
FootnoteB  at  end  of  Table  k. 


Table  4*-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,  or  decrease  (- 

,   In  mlUlons  of 

dollars) 

Total 
Interest- 
bearing 
public 
debt 

Public   Issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

Fiscal 
year  or 

Total 

BUln 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treaeiiry 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
2/ 

Special 
issues 

month 

eligi- 
ble 

Bank  re- 
stricted 
1/ 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1952 -Jon. 
Feb. 
Mar. 

Apr. 
Maj. 
June 

July 

56,813 

11,754 

-12,997 

-5,050 

698 

4,448 
-2,358 
4,011 

412 

654 

-2,342 

308 

1,637 

-876 

4,045 

52,289 

8,234 

-18,032 

-7,895 

-1,866 

4,867 

-4,655 

926 

81 

527 

-2,475 

55 
1,185 
-l,4l6 

3,839 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

162 

-17,393 

2,490 

5 

11 

-1,325 

444 

805 

-2,218 

3,932 

2,307 
-2 
-1,264 
-2,018 
-2,221 

1,997 

81 

3,605 

2 
-1,241 

599 

805 

-1,048 

-6 

5,313 

668 

-9,508 

-2,708 

6,840 

-11,009 
-8,909 
18,914 

1 
-656 

• 

-253 

6,092 

-5,237 

-10,  U9 

3,232 
-7,779 

16,808 
15,402 
-16,843 

13 
13 
16 

502 
4 
7 
8 

11,610 
-3,829 
3,823 
-6,861 
-2,036 

-7,630 

-10,387 

5,429 

• 

-98 

1 
2,118 
5,281 

4,245 

15,595 
16,703 
-3,823 

« 

« 

-13,576 
-8,601 

-2 
-2 
-2 

-2 
-2,123 
-6,458 

-53 

« 

-16 

-14 

-2 

-2 

-2 

-4 

-14 

-9 

-8 

11,371 

-53 

2,872 

461 

3,332 

4,705 
12,738 
-1,565 

77 

516 

-1,151 

-389 
380 

801 

-93 

10,979 
3,449 
2,332 
1,907 
2,986 

1,277 

36 

113 

77 
19 
-2 

-37 
-29 
71 

24 

579 

-3,424 

-1,151 

-1,166 

467 

3,612 

-655 

-1,205 

5 

504 

-1,132 

146 

413 

-858 

-172 

1,793 

-1,230 

-167 

-99 
-250 

-47 

959 

-5 

-1 

13,572 

-480 

-13 

-13 
-16 

-502 

-4 

1,583 

50 

-187 

-78 

-101 

-9 

52 

-84 
34 
54 

7 
5 

4 

* 
6 

5 

4,525 
3,520 
5,035 
2,845 
2,564 

-420 
2,297 
3,086 

330 
128 
133 

253 
452 
540 

206 

iBQues  vhlch  cammarcial  banks  (banks  acceptlne  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,   except  that:     (l)  con- 
ciarrently  vith  the  Uth,  5'th,  and  6th  War  Loans  and  the  Victory  Loan, 
ccranercial  banks  were  pomiitted  to  subscribe  for  limited  inves-tanent  of 
their  savings  deposits;   (2)  coramercial  banJcs  may  tanporarily  acquire 
such  issues  through  forfeitiire  of  collateral;    (3)  conmercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes ,     Bank  re- 
stricted bonds  majr  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  If  the  proceeds  are  used  to  pay  Federal  estate 
taxes,  For  a  currait  list  of  bank  restricted  issues  and  the  date 
vhea  each  becomes  bank  eligible,  see  "Deb,t  Operations",  Table  1. 

2/    Consists  of  postal  savings  and  Panama  Canal  bonds,   and  also  con- 
version bonds  prior  to  19'^■7. 

2J    Consists  of  depositary  bonds,   and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19^5. 

*       Less  than  $500,000, 


IS 
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Table  5.-  Special   Issues  to  United  States  Govemoient  Investment  Accounts 


(In  mllllonfi  of  dollars ^ 

End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Ineurance 
Corpora- 
tion 

Federal 
home 
loan 
banlcfl 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees  • 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Llf« 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1951-December. . 

1952 -January... 
February. . 
March 

April 

Maj 

June 

July 

18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
31*, 653 
37,739 

35,902 

36,233 
36,360 
36,1*93 

36,71*6 
37,198 
37,739 

37,91*5 

97 
120 
1.08 
51*9 
666 

808 
868 
888 

862 

898 
901 
901 

905 
905 
888 

81*0 

37 
117 

119 

77 
50 

52 

130 
91 
81 

72 
62 

50 
51* 

5,308 
5,910 
7,101* 
7,709 
9,003 

10,1*18 
12,096 
lU,ol*7 

12,791 

12,990 
13,050 
13,271* 

13,563 
13,788 
11*, 01*7 
11*,  01*7 

37 
1.9 
62 
71. 
95 

79 
86 
79 

79 

79 
79 

79 

79 
79 
79 

52 

1,868 
2,177 
2,1*60 
2,823 
3,270 

3,817 
l*,391 
5,011* 

l*,756 

l*,773 
i*,782 
l.,79l* 

1*,815 
l*,822 
5,011* 

5,31*1* 

589 

681* 

1,251* 

1,286 

1,318 

1,292 
1,300 
1,300 

1,279 

1,276 
1,276 
1,271* 

1,268 
1,268 
1,300 

1,300 

3,187 
5,21*0 
6,1.71* 
6,935 
7,288 

5,31*2 
5,1*36 
5,191 

5,170 

5,155 
5,162 
5,11*8 

5,123 
5,071 
5,191 

5,192 

1*61* 

782 

1,628 

1,912 

1,952 

1,802 

706 
552 

632 

633 

603 
593 

593 
569 
552 

522 

501 

657 

806 

1,371* 

1,720 

2,058 
2,1*11* 
2,863 

2,630 

2,657 
2,671 
2,691* 

2,713 
2,767 
2,863 

2,871* 

6,71*7 
6,699 
7,11*2 
7,500 
7,31*0 

6,616 
7,266 
7,71*5 

7,629 

7,625 
7,726 
7,636 

7,595 
7,81*8 
7,71*5 
7,710 

11* 
12 
30 
U 
7 

6 

13 

9 

21 

16 
19 
19 

21 

21 

9 

10 

Source:  Dally  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,   varioue  housing  insurance 
funds,   and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6,-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts   in  mllllonB) 

Total  Interest-bearing  securities 

Computed  annual  Interest  rate 

End  of 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 

public 

debt 

Marketable  issues 

Kon- 
raarket- 
able 
issues 

y 

Special 
issues 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 

Certif- 
icates 

Rotes 

Treasury 
bonds 

securi- 
ties 
1/ 

I9I15 

256,766 
268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 

257,518 
258,171 
255,833 

256,11*1* 
257,782 
256,907 
260,91*0 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

257,1*82 
258,136 
255,791* 

256,102 
257,739 
256,863 

260,908 

l*,969 
5,357 
5,376 
5,1*57 
5,606 

5,613 
5,71*0 
5,982 

5,91*9 
5,962 
5,918 

5,913 
5,953 
5,982 

6,102 

l*,96l 
5,351 
5,371* 
5,1*55 
5,606 

5,613 
5,71*0 
5,981 

5,91*8 
5,961 
5,917 

5,912 
5,952 
5,981 

6,101 

1.935 
1.995 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.311* 

2.309 
2.310 
2.329 
2.339 

1.936 
1.996 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.311* 

2.309 
2.310 
2.329 

2.339 

1.718 
1.773 
1.871 
1.91*2 
2.001 

1.958 
1.981 
2.051 

2.053 
2.052 
2.052 

2.01*6 
2.050 
2.051 
2.070 

.381 

.381 

.382 

l.OlU 

1.176 

1.187 
1.569 
1.711 

1.691 
1.683 
1.667 

1.61*0 

1.687 
1.711 

1.787 

.875 
.875 
.875 
1.01*2 
1.225 
1.163 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 

1.201* 
1.289 
1.1*1*8 
1.201* 
1.375 

1.31*1* 
1.399 
1.560 

1.561 
1.561 
1.561 

1.560 
1.560 
1.560 

1.560 

2.311* 
2.307 
2.307 
2.309 
2.313 

2.322 
2.327 
2.317 

2.322 
2.322 
2.320 

2.320 
2.320 
2.317 
2.320 

2.1*73 
2.567 
2.593 
2.623 
2.629 

2.569 
2.623 
2.659 

2.61*2 
2.638 
2.651 

2.650 
2.61*7 

2.659 
2.663 

2.1*36 
2.1*1*8 
2.510 
2.588 
2.596 

2.589 
2.606 
2.675 

2.607 
2.608 
2.608 

2.606 
2.603 
2.675 
2.689 

1.321 
1.1*10 
1.758 
1.921* 

191*6 

I9I17 

191*8 

191*9 

1950 

2.681* 

1951 

1952 

2.656 
2.578 

2.1*81* 
2.531* 
2.556 

2.571 
2.571 
2.578 

2.617 

1952  ^an.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

Source:     Dally  Treasury  Statanent, 

1/    Excludes  g\iaranteed  sooirlties  held  by  the  Treasury. 

2/    Total  Includea  "Other  bonds" j  see  Table  3. 

^     Included  in  debt  outstanding  at  face  amount,   but  discount  value  Is 


xised  in  ccn^utlng  annual  Interest  charge  and  annual  interest  rate. 

kj    The  wnn^WLl    interest  charge  and  *"nii*i    interest  rate  on  United  States 

SttTlnge  bonds  are  ocnputed  cu  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Oovernaent 
Corporations  and  Other  Agencies  -^ 


(In 

millions  of 

dollars) 

End  of 
flBoal 
year  or 
month 

Total 

CcBModlty 
Credit 
Corpora- 
tion 

Defense 
Production 

Act  gy 

Erport- 
Import 
Bank  of 
VaBhlngton 

3/ 

Housing 
and  Hose 
Finance 
Adminis- 
trator y 

Mutual 
Security 
Agency  5/ 

Public 
Housing 
Adminle- 
tratlon 

Becon- 
atructlon 
Finance 
Corpora- 
tion 3/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agrl- 
ottlture 
6/ 

Secre- 
tary of 
the 
Army 
1/ 

Tenneeaee 

Valley 

Authority 

Other 
8/ 

19l»5 

19't6 

19't7 

19li8 

19't9 

1950 

1951 

1952 

1952 -Jan. 
Feb. 
Mar. 

Apr. 
May. 

June 

July 

12,169 

11,673 

ll,9l>6 

2,789 

6,851 

8,lt23 
9,097 
9,636 

9,  "n't 
9, '•59 
9, '•91 

9,588 
9,668 
9,636 

9,525 

1,591 

1,301 

510 

hho 

1,669 

3,193 
2,555 
1,970 

2,070 
2,0'tl 
1,995 

1,939 
1,920 
1,970 

1,61.8 

158 
395 

315 
320 
376 

383 
387 
395 
I103 

516 
971 
9111 

96U 
1,01*0 

1,088 

973 
1,007 
1,015 

1,025 
1,057 
1,088 

1,203 

1,579 
2,082 

1,91.9 
2,006 
2,077 

2,102 
2,092 
S,082 

2,087 

782 

96U 

1,097 

1,150 

1,136 
1,136 
1,138 

1,140 
l,lltl 
1,150 

1,155 

383 
360 
31.7 
362 
337 

3l'9 
1*89 
655 

660 
650 
585 

635 
680 
655 
685 

9,020 
9,205 
9,966 

1,856 

l,lt56 
271. 
197 

230 
193 
191 

191 
192 
197 
222 

718 
1,015 

1,281 
1,5^0 
1,751 

1,691 
1,691 
1,691 

1,751 
1,751 
1,751 

1,791 

65 
Ilk 
131 

98 
123 
131 

131 
131 
131 
118 

100 

100 

100 

100 
100 
100 

100 
100 

57 
57 
56 
51* 
52 

1.9 
39 

39 
39 
39 

39 
39 
39 

31. 

1,118 

750 
550 

2W» 
126 

107 
178 

153 
153 
153 

153 
178 
173 

178 

Source:  Dallj  TreoBvrj   Statement. 

1/  The  securities  shown  In  this  table  were  leaued  to  the  Troaaury  to  finance 
GoTemment  corporations  and  other  agencies,  with  the  Treasiiry  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  tn  the  guaranteed  debt 
outstanding  as  shown  In  preceding  tables. 

Approved  September  8,  1950.  Secxirlties  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Recon- 
atruction  Finance  Corporation,  Export-Import  BanJr  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  vas 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  10281  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act). 
Excliides  securities  Issued  under  Defense  Producticm  Act. 
For  slum  clearance  program;  Includes  also  Federal  National  Mortgage 
Association  and  prefabricated  housing  loans  program,  which  wore 
transferred  frcm  the  RoconBtructlon  Finance  Corporation  beginning 


2/ 


ij 


September  1950;  and  housing  loans  for  educational  institutions,  be- 
ginning July  1951. 

This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  165),  approved  October  10,  1951,  and  Executive  Order  IO300, 
of  November  1,  1951. 

For  Farmers*  Borne  Administration  progreons. 
For  Natural  Fibers  Revolving  Fund, 

Ccoislsts  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners*  Loan  Corporation  prior  to  I95O  ai^  by  Virgin  Islands 
Company  In  19U6-5O,  and  advances  under  agreement  with  Veterans* 
Administration  for  direct  loan  program  beginning  August  I950.  For 
detail,  see  "Treasury  Bulletin"  Issues  before  March  I951. 
Notes  outstanding  in  the  amount  of  $9,365  million,  incl\*ding  interest, 
were  canceled  on  June  30,  19^8,  pursuant  to  the  Gcrremment  Corporations 
Appropriation  Act,  191*9  (62  Stat.  II87). 
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Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,   in  mlllionfl  of  dollara) 


Apr. 


May 


July 


Aug. 


Sept. 


Putllc  debt 


1932 

1933 

193'* 

1935 

1936 

17,816 
20,802 
25,068 
28,U76 
30,516 

18,126 

20,935 
26,052 
28,526 
30,520 

18,507 
21,362 
26,158 
28,817 
31,1*59, 

18,597 
21,1*1*1 
26,118 
28,668 
31,1*25 

19,037 
21,853 
26,155 
28,638 
31,636 

19,1*87 
22,539 
27,053 
28,701 
33,779 

19,612 
22,610 
27,189 

29,123 
33,1*1*1* 

20,067 
23,099 
27,080 
29,033 
33,380 

20,611 
23,051 
27,190 
29,1*21 
33,833 

20,813 

27,188 
29,1*62 
33,833 

20, 806 
23,531* 
27,299 
29,631* 
33,791* 

20,806 
23,8ll* 
28,1*79 
30,557. 
3l*,l*07 

1937 

1938 

1939 

19'tO 

igUi 

31*,  502 
37,1*53 
39,631 
1*2,110 

1*5,877 

3l*,601 
37,633 
39,859 
1*2,365 
1*6,090 

31*,  728 
37,556 
39,985 
1*2,51*0 
1*7,173 

31*, 91*1 
37,510 
1*0,063 
1*2,658 
1*7,231 

35,213 
37,1*22 
1*0,282 
1*2,808 
1*7,721 

36,1*25 
37,165 
1*0,1*1*0 

1*2,968 
1*8,961 

36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

37,01*5 
37,593 
1*0,891 
1*3,905 
50,921 

36,875 
38,393 
1*0,858 
l*J*,073 
51,31*6 

36,956 
38,U23 
1*1,036 

37,091* 
38,603 
1*1,305 
1*1*,273 
55,01*0 

37,279 
39,1*27 
1*1,91*2 
1.5,025 
57,938 

191*2 

191*3 

19W* 

19U5 

I9W 

60,012 
111,069 
170,659 
232,1*08 
278,887 

62,381 
111*,  021* 
183,107 
233,707 
279,211* 

62,1*19 
115,507 
181»,715 
233,950 
276,012 

61*,96l 
129,81*9 
181*,967 
235,069 
273,898 

68,571 
135,913 
186,366 
238,832 
272,583 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

77,136 
11*1,521* 
208,571* 
262,01*5 
268,270 

81,685 
IW.,059 
209,802 
263,001 
267,51*6 

86,1*83 
158,31*9 
209,1*96 
262,020 
265,369 

92,90U 
165,01*7 
210,21*1* 
261,817 
263,532 

96,116 
166,158 
215,005 
265,31*2 
262,277 

108,170 
165,877 
230,630 
278,115 
259,11*9 

191*7 

19W 

19'*9 

1950 

1951 

259,776 
256,571* 
252,620 

256,865 
256,125 

261,1.18 
25U,605 
252,721 
256,368 
255,91*1 

259,121* 
252,990 
251,61*2 
255,721* 
251*,  997 

257,701 
252,21*0 
251,530 
255,718 
25lt,727 

258,31*3 
252,236 
251,889 
256,350 
255,093 

258,286 
252,292 
252,770 
257,357 

255,222 

259,1*1*8 
253,371* 
253,877 
257,51*1 
255,657 

260,097 
253,01*9 
255,852 
257,871* 
256,61*1* 

259,11*5 
252,687 
256,680 
257,216 
257,353 

259,071 
252,1*60 
2^, TIB 
256,937 
258,298 

258,212 
252,506 
256,982 
257,077 
259,601* 

256,900 
252,800 
257,130 
256,708 
259,1*19 

1952 

259,775 

260,362 

258,081* 

258,292 

259,905 

259,105 

263,073 

Guaranteed  securities  l/ 


1932. 
1933. 
I93I*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*. 

191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


310 
3,300 
l*,562 
1*,662 
l*,61*6 
1*,987 
5,699 
5,915 

5,703 
1*,291 
U,275 
1,530 
558 

270 
77 
36 
27 
18 

38 


180 

3,1*80 

l*,630 

1*,662 

l*,61*6 

5,1*10 

5,673 

5,911* 

5,696 

1*,287 

1*,233 

1,11*1* 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
U,65l. 

l.,662 
l*,61*6 
5,1*10 
5,663 
5,916 

5,690 

1*,360 

2,278 

1,11*1* 

553 

l8g 

78 

21* 

21. 

21 

1*1 


325 
3,660 
1*,676 
l*,66o 
l*,6l*7 
5,1*10 
5,657 
6,560 

5,688 
l*,372 
2,271* 
1,155 
51*1* 

178 
75 
23 
22 
21 


1*23 
3,728 
1*,703 
U,66o 
1*,852 
5,1*09 
5,535 
6,371 

5,687 
l*,091 
1,669 
1,171 
552 

177 
75 
23 
20 

29 

1*5 


681 
1*,123 

11,718 

1*,665 
1*,853 
5,1*50 
5,529 
6,370 

1*,568 
1*,100 

1,623 

1.33 
1*76 

90 

73 
27 
20 
29 
1*6 


1,061* 
1*,205 
U,72l* 

1*,703 

5,061* 

5,1*80 

5,526 

6,939 

l*,58l 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 

31* 


1,615 
l*,2l*8 
1*,669 

1*,633 
5,015 
5,1*89 
5,813 
6,937 

1*,592 

3,91*1 

1,566 

531* 

379 

79 
51 
27 
18 
32 


1,875 
1*,369 
l*,667 

l*,633 
5,009 
5,''56 
5,808 
6,937 

l*,57l* 

3,971 

1,568 

51*5 

1*00 

76 
50 
29 

20 
33 


2 
2,596 
1*,1*21 
1*,667 

l*,63l* 
5,001 
5,1*1*8 
5,810 
6,938 

l*,265 

1*,119 

1,563 

558 

386 

83 
52 
28 
22 

37 


18 
2,823 
l*,l*6o 
l*,662 
1*,61*J. 
l*,993 
5,708 
5,919 
6,321* 

1*,261* 

l*,l60 

1,533 

553 

370 


57 
29 
Sk 
1*3 


Total  Federal  eecurjltles 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,1*87 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,1*1*1 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,991* 

193I* 

25,378 

26,232 

26,1.53 

26,1*1.3 

26,578 

27,731* 

28,251. 

28,695 

29,061* 

29,781* 

30,122 

31,51*3 

1935 

31,776 

32,006 

32,1*06 

32,328 

32,367 

32,821. 

33,328 

33,280 

33,790 

33,882 

3l*,09l. 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,1.97 

38,168 

38,01*9 

38,500 

38,500 

38,1.56 

39,069 

1937 

39,161* 

39,263 

39,390 

39,601 

39,873 

1*1,089 

1.1,U19 

1*1,678 

1*1,508 

1*1,590 

1*1,738 

Ul,92l* 

1938 

1*2,099 

1.2,279 

1*2,202 

1*2,157 

1.2,271* 

1*2,017 

1*2,255 

1*2, 608 

1*3,1*02 

1*3,1*21* 

1*3,596 

1*1*,  1*19 

1939 

1*1*,  618 

1*5,269 

1*5,395 

1*5,1*73 

1*5,691 

1*5,890 

1*6,  lUl 

U6,380 

1*6,311* 

U6,1.81* 

1*7,013 

1*7,61.6 

191*0 

1*7,809 

1*8,038 

1*8,203 

1*8,315 

1*8,31*3 

1*8,1*97 

1*9,297 

1*9,718 

1*9,881 

1*9,91*7 

50,192 

50,91*2 

191*1 

51,792 

52,001. 

53,089 

53,791 

5!*,092 

55,332 

56,1*52 

57,858 

58,283 

60,522 

61,361* 

61*, 262 

191*2 

65,715 

68,077 

68,109 

70,61*9 

7l*,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,1*71 

191*3 

115,360 

118,3U 

119,867 

13l*,221 

11*0,001. 

11*0,796 

11*5,316 

11*8,000 

162,321 

169,166 

170,318 

170,108 

191*1* 

17l*,933 

187,339 

186,993 

187,21*1 

188,035 

202,626 

210,138 

211,369 

211,061. 

211,807 

216,537 

232,11*1* 

191*5 

233,933 

231*,  851 

235,091* 

236,221* 

21*0,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,891* 

278,682 

191*6 

279,1*1*5 

279,761* 

276,565 

27l*,lA3 

273,135 

269,898 

268,603 

267,921* 

265,768 

263,918 

262,61*6 

259,1*87 

19H7 

260,01*6 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

191*8 

256,651 

251*,  683 

253,068 

252,315 

252,311 

252,366 

253,1*29 

253,101 

252,738 

252,513 

252,563 

252,851* 

191*9 

252,656 

252,71*7 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,160 

1950 

256,892 

256,395 

255,71*7 

255,71*0 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,11*3 

255,958 

255,018 

25l*,7l*8 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,61*7 

259,1.61 

1952 

259,813 

260,399 

258,121* 

258,337 

259,951 

259,151 

263,107 

Source:     Dally  Treaaury  Statement;   Office  of  the  Treasurer  of  the  United  States; 

for  guaranteed  eecuritlee  prior  to  July  19li2,  Statement  of  Contingent  Lia- 

bllltlee. 
1/     Obllgatlona,    Issued  by  certain  Goremment  corporations  and  other  agencies, 

which  are  guaranteed  by  the  United  States   as   to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figxiree  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939»    they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasxiry  are  excluded. 
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STATUTOKY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.9.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not   exceed   In  the 


aggregate    *275   billion   outstanding   at    any  one    time. 

Obligations    Issued  on   a   discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included   In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  July  31,   10S2 

(In  millions  of  dollftre) 

Moxluum  amount  of  eecurltlMi  vhloh  may  be  outatandlng  at  007  csia  time,  under  limltatloQ     Ispofled  l^  the  aot 

of  June  26,  19I16  (31  U.S.C.  757  b) 275,000 

Afl^unt  of  aecurltlea  outatandlng  aubjeot  to  aucb  statutory  debt  lloltatlonl 

U.  S.  GcTemmsDt  securities  Issued  under  the  Second  Liberty  Bond  Act,   as  aoanded ...... , •.... 262  l«38 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) 311 

Total  amount  of  securities  outstanding  subject  to  statutox7  debt  lljiiltatlon •• •••    262  1172 

Balance  issuable  wider  llmltatian 12, 526 


Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  July  31,   igS2 

(In  mlUlona  of  dollarfl) 


Class  of  SQCurlty 

Subject  to 
statutory  debt 
limitation 

Not  subject  to 
statutory  debt 
llnltatlon 

Total 
outstanding 

Public  debt: 

Interoet-boaring  Bacuritles: 
Maricetable: 

17,213 
28,170 
18,971 
52,'A5 
27,'«)7 

I3H 

17,213 
28, 170 

18,971 

52,^5 

27,1*07 

131* 

1W,206 

13U 

lltl»,3ltO 

Nonmarketable : 

57,709 

6, Wo 

378 

llt,096 

- 

57,709 

6,l*ito 

378 

lU,096 

Total  nccmaricetable 

78,623 

- 

78,623 

Special  issues  to  Goremment  ageiicies  and  trust  fui^s • 

37,9^5 

- 

37,91*5 

Total  Intecrest-bearlng  securltieB 

260,771* 

13>* 

260,908 

326 

5 

331 

Debt  bearing  no  Interestl 

Tfti1  tf«l  8t*^tf»o  9«Tlnefl  "tflmrfl 

U9 
2 

1,288 

191 

299 

6 

1*9 

2 

Special  notes  of  the  United  States: 

1,288 

191 

299 

Other  debt  bearing  no  Interest. ••.... •**...• 

6 

1,338 

1,96 

1,831* 

Total  public  debt 

262, V38 

635 

263,073 

Ouarantsad  securities:    2/ 

33 
2 

33 

Matured , 

2 

Total  guaranteed  securities 

34 

- 

31* 

Total  public  debt  and  guanmteod  eecvo'ltios 

262,1(72 

635 

263,107 

Source:     Bureau  of  the  Public  Debt. 

1/     IsBuea  which  ccanmerclal  banks  may  not  acquire  prior  to  specified  dates 


(vlth  minor  eiceptlona).      See  "Debt  Outstanding",  Table  3>    footnote  1. 
2/     Sxcludee  guaranteed  securltieB  held  by  the  Treasury. 
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Table  1.- 


Maturity  Schedale  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Governnent 
and  Outstanding  July  31,   1052  -^ 


(In  millions  of  dollare) 


Year 

and 
month 


Deecrlptlon  of  eecurlty  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of; 


First 
call 


Flnajj 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
beccme 
bank 
eligible 
1/ 


Year 

and 

month 


Description  of  securl^  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 
issues 


Callable  Isauea 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


1952 
Aug.. 

Sept. 

Oct.. 

Dec.. 


1953 
Feb.. 

Mar.. 

June, 

Sept, 


195* 
Mar. 


1955 
Mar. 


June, 
Dec . , 


Bills 

l-7/8it  Certificate  -         8/15/52-C 

Bills 

l-7/8?t  Certificate  -  9/1/52-D 

Bills 

1-7/8J  Certificate  -         lo/l/52-E 

1-7/8)6  Certificate  -  12/1/52-F 

2^          Bond  y           -  12/15/51-55 

2*          Bond  y           -  6/15/52 -5* 

S-l/kf,  Bond  y            -  6/15/52-55 

2)6           Bond                  -  12/15/52-5* 

Total 


1-1/8^  Certificate 

2)6  Bond  6/ 

1-7/8)6  Certificate 
2)6  Bond 

2^  Bond 

Total 


2/15/53 -A 
9/15/51-53 

6/1/53 -B 
6/15/53-55 

9/15/51-53 


1-3/8*  Bote 

2*  Bond 

2-l/ltJ  Bond 

2)6  Bond 

Total 


3/l5/5l»-A 

6/15/52-5* 
6/l5/5*-56 

12/15/52-5* 


1-1/2)6  Note 
2-7/8)6  Bond 

2-1  A*  Bold 
2*  Bond 

2)6  Bond 

1-3A*  Bote 


3/15/55-A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 


5,*08 
583 

*,903 
1,832 

6,901 
10,861 


12,219 


1,063 

510 
5,825 
1,501 
8,662 

31,552 

16,*99 

8,868 

_ 

- 

7,986 

*,963 

725 

- 

- 

13,831 

8,711 

*,675 

- 

- 

681 

- 

- 

*,675 

681 

5,365 

2,611 

- 

6,85* 

- 

2,611 


7,986 


7,986 

5,825 
8,662 


1*,*87 


1,501 
725 


510 


2,736 


1956 
Mar. 

Apr. 

June. 

Sept. 

Oct.. 


1957 
Mar. 

Apr., 


1958 
Mar. 

June, 


2-1/2)6  Bond 

1-1/2)6  Bote 

2-l/*)6  Bond 

2-3A1'  Bond 
2-1  A*  Bond 

1-1/2)6  Bote 

Total 


3/15/56-58 

*/l/56-EA 

6/l5/5*-56 

9/15/56-59 
9/15/56-59 

lo/l/56-ai 


2-3/8*  Bond 
1-1/2*  Bote 
Total 


3/15/57-59 
*/l/57-l£A 


1959 
Mar.. 

June. 

Sept. 

Dec. 


2-1/2)6  Bond  -      3/15/56-58 


2-3/8)6  Bond 
2-3Ai6  Bond 


6/15/58 
6/15/58-63 


2-3/8)6  Bond 

2-1A16  Bond 

2-3A*  Bond 
2-lA*  Bond 

2-lA)6  Bond 

Total 


3/15/57-59 
6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 


i960 

Mar.. 

2-7/8)6  Bond  - 

3/15/55-60 

Dec.. 

2-3A)6  Bond  - 
Total 

12/15/60-65 

1,007 


550 


1,557 


520 

520 


*,2*5 


*,2*5 


1,**9 


3,822 


6,253 


927 


927 


919 
919 


5,281 


3,*68 


8,750 


1,*85 


1,*85 


681 


681 


1,**9 


1,**9 


927 


982 
3,822 


5,731 


2,611 


2,611 


Footnotea  at  end  of  table . 


(Continued  on  folloving  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Governnent 
and  Outstanding  July  31,   1952  ^ -  (Continued) 


(In 

millions  of  dollars i 

Description  of  eeeuplt?  2/ 

ABOTmt  of  BaturltieB 

Date 

strloted 

ISBues 

bee  COS 

bank 

eligible 

U 

Year 

and 

month 

Description  of  secnrltgr  2/ 

Amount  of  maturities 

Date 

Tear 

ami 

■mtb 

nxM 

natu- 

rlt7 

ISBUea 

Callable  leeuea 
claaalfled  1>7 
jear  of  1 

riled 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

strloted 

Issues 

becco&e 

Mrat 
call 

matu- 
rity 

PtTBt 

call 

Final 
matu- 
rity 

bank 

eligible 

2/ 

1961 

1967 

Juzie.. 

3)1          Panama  Canal  bond  -  6/1/61 

50 

June. 

Sept. 

2-1/2*  Banil   -     6/15/62-67 

2-1/2*  Bond  -     6/15/67-72 

2-1/2*  Bond  -     9/15/67-72 

1,905 
2,716 

2,118 

'i'lHiii 

1962 

2-1  A*  Bond  -    6/15/59-62 

2-1/2*  Bond  -     6/15/62-67 

- 

2,118 

5,281 

Dec.. 

2-1/2*  IVind    -  12/15/67-72 

Total 

3,860 

2,118 

12/15/62 

8,1.81 

June.. 

Deo... 

2-lA*  flond  -  12/15/59-62 

Total 

- 

- 

3,1»68 
8,750 

12/15/52 

1968 
Deo.. 

2-1/2*  Bond   -  I2/15/63-68 

- 

- 

2,829 

2,U8 

12/1/52 

1963 

Jima.. 
Sao... 

2-3A*Bcod-     6/15/58-63 

2-1/2*  Bond  -  12/15/63-68 

lotaj. 

- 

2,829 

919 

12/1/52 

1969 
June. 

Dec.. 

2-1/2*  Bond  -     6/15/61.-69 

2-1/2*  Bond  -  12/15/61.-69 

Total 

- 

- 

3,759 
3,835 

'./15/53 
9/15/53 

- 

2,829 

919 

7,59* 
l>,760 

1961. 
Juoe.. 

2-1/2*  Bond  -     6/l5/61>-69 

3,759 

'./15/53 

1970 
Mar.. 

2-1/2*  BoDd  -     3/15/65-70 

2lU'^ 

Dec... 

2-1/2*  flond  -  12/l5/61>-69 

Total 

- 

3,835 

- 

9/15/53 

. 

7,59'* 

. 

1971 

Iter.. 

2-1/2*  Bond  -     3/15/66-71 

- 

- 

2,990 

12/1/5* 

1965 
Vila,.. 

2-1/2*  Bond  -    3/15/65-70 

_ 

1»,760 

- 

2/1/5* 

Deo... 

2-3A*  Ho«'  -  12/15/60-65 

- 

- 

1,'»85 

1972 
Jme. 

2-1/2*  Bond  -     6/15/67-72 

. 

1,905 

- 

It, 760 

l,U85 

6/15/62 

Sept. 

2-1/2*  Bond  -     9/15/67-72 

- 

- 

2,716 

1966 
Mar... 

- 

2,990 

- 

12/1/5* 

Deo.. 

2-1/2*  Bond  -  12/15/67-72-. 

Total 

- 

- 

3,860 

12/15/62 

8,1.81 

Source  I  DaU;  Troaaurr  Stateaont  aod  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  sorlngs  bonds. 

2/  It  should  be  noted  that  callable  lasuea  appear  tvlce  In  this  ooluna, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  natu- 
rlt7>  Callable  Issues  vl^  reapect  to  which  a  dafinlte  notice  of 
call  has  been  Bade,  hoverer,  are  listed  aa  fixed  maturities.  For 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasuiy  Survey  of  Ownership". 

^  Bank  restricted  issues  nay  not  be  aogiuirsd  by  conurcial  banks)  with 


Kinoar  exceptions)  prior  to  si^eclfied  dates;  see  "Debt  Outstanding" 
Table  3,  footnote  1. 

Hot  called  for  radenqition  on  June  15,  1952,  secood  call  date. 
Callable  on  Deceoher  15,  1952,  succeeding  interest  payment  date. 
Hot  called  for  redemption  on  Juno  15,  1952,  first  call  date. 
Callable  on  Deconber  15,  1952,  succeeding  interest  payment  date. 
Hot  called  for  redmpticm  on  Septeaabor  15,  1952,  third  call  date. 
Callable  on  March  15,  1953,  succeeding  interest  payment  date. 
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erIngB  of  Treasury  Bills 

r  amounta  In  mllllaas) 

Treasur 

y  Bulletin 

Table  2.-  Off 

(Dolla 

Bsue  date 

Deaorlptlon  of  new  Issue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

I 

Maturity 
date 

Number  of 
days  to 
maturlV 

Amount  of 

bids 

t«ol<ired 

Jtaouut  of  bids  aooepted 

tured  leaues 
oute  tending 

Total 
emount 

On  aampet^ 
ItlTo  basis 

On  Donooispetl- 
tlTa  basis  l/ 

In 
excbsjige 

after  new 
issues 

1952- Apr. 
Apr. 

3 

1952-Julor    3.. 
JuU  10.. 
July  17. . 
July  21*.. 

July  31.. 
Aug.     7.. 
Aug.  Ut.. 
Aug.  21.. 
Aug.  28.. 

Sept.  1*.. 
3ept.U.. 
Sept.  18. . 
Sept.25.. 

Oot.     2.. 
Oot.     9.. 
Oot.  16.. 
Oot.  23.. 
Oot.  30.. 

Nov,     6.. 
Not.  13.. 
Not.  20.. 
Hot.  28.. 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

2,186.0 
2,312.8 

2,287.2 
2,383.0 

2,1«92.3 
2,225.7 
2,1*39.0 
2,1*16.8 
2, 061.6 

1,928.9 
2,015.1 

2,01*9.3 
1,999.1 

2,136.0 
2, 161.1 

1,982.0 

2,10l*.0 

2,056.1* 

l,93li.8 
2,337.0 
2,082.5 
2,161.1 

1,201.5 
1,1*01.8 
1,1*00.9 
1,1*00.6 

1,503.0 
1,303.1 
1,501.0 
1,303.1* 
1,300.5 

1,300.1 
1,200.8 
1,202.1* 
1,200.1 

1,200.3 
1,1*00.1* 
1,1*00.1* 

1,399.9 
1,500.1* 

1,300.1 
1,500.8 
1,300.3 

1,299.9 

1,032.7 
1,198.0 
1,191.9 
1,185.5 

1,327.2 
1,U8.5 
1,297.7 
1,108.1 
1,11*0.1 

1,160.6 

1,003.8 

990.1 

1,019.7 

1,032.1* 
1,210.5 
1,193.7 
1,185.0 
1,311».7 

1,112.0 
l,28l*.6 
1,088.7 
1,117.7 

168.8 
203.7 
209.0 
215.1 

175.7 
181*.6 
203.2 
195.3 
160.3 

139.5 
197.0 
212.1* 
180.3 

167.9 
189.9 
206.7 

21I1.9 
185.8 

188.1 

216.2 
211.5 
182.2 

1*0.1 
1.6.3 

70.7 
70.7 

59.9 
75.2 
81*  .2 
59.1 
53.0 

37.3 
1*8.5 
1*2.0 
39.8 

33.8 
1*8.5 
62.3 

94.1* 
80.0 

67.1 

135.2 

92.6 

69.2 

1,201.1 
1,201.2 
1,202.1* 
1,200.7 

1,301.1* 
1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 
1,200.1 
1,200.6 
1,201.1 

1,201.5 
1,1*01.8 
1,1.00.9 
1,1*00.6 

1,503.0 

1,303.1 
1,501.0 

1,303.1* 
1,300.5 

15, 611*. 3 

10 

15,811*  .9 

Apr. 

17 

16,013.1* 

Apr. 
May 

21* 

16,213.5 

1 

16, 1*11*. 8 

May 

8 

16,1*15.8 

May 

15 

16,615.2 

Nay 

22 

16,818.6 

May 

29 

17,018.0 

5 

17,217.6 

12 

17,218.3 

June 

19 

11,220.0 

Jun* 
July 

26 

3 

17,219.0 
17,217.8 

July 

10 

17,216.1* 

July 

17., 

17,215.9 

July 

2k 

17,215.2 

July 

31  p 

17,212.7 

Aug. 

7  p 

17,209.7 

Aug. 
Aug. 
Aug. 

11*  p 

17,209.5 

21  p 

17,206.3 

28  p 

17,205.7 

On  total  bids  aooepted  - 

On  ociQMtltlTe 

bids  aooepted  - 

Issue  date 

ArsTage  porloe 
per  hundred 

BlulTalflcit  arerago 
rate  2/ 

High 

Lov 

Frloa  per  hotdred 

BtulTtLlent  rate  2/ 

Price  per  hiaidred 

Bftulralent  rate  2/ 

99.596 
99.588 
99.583 
99.591 

99.573 
99.568 
99.561* 
99.572 
99.563 

99.561 
99.557 
99.589 
99.575 

99.51.8 
99.51.7 
99.5li2 
99.532 
99.526 

99.530 
99.519 
99.535 
99.515 

(Percent) 

1.598 
1.629 
1.650 
1.616 

1.691 
1.710 
1.725 
1.691. 
1.728 

1.737 
1.753 
1.626 
1.682 

1.788 
1.793 
1.810 
1.850 

1.877 
1.860 
1.903 
1.81*1 
1.899 

99.615 
99.615 
99.608 
99.608 

99.615 
99.592  3/ 
99.583 
99.595 
99.596 

99.588 
99.583 
99.592 
99.598 

99.599 
99.600 
99.600 

99.555  i/ 

99.555 

99.535  2/ 
99.51*0 
99.553 
99.550 

(Percent) 

1.523 
1.523 
1.551 
1.551 

1.523 
1.611* 
1.650 
1.602 
1.598 

1.630 
1.650 
1.611* 
1.590 

1.586 
1.582 
1.582 
1.760 
1.760 

1.81*0 
1.820 

1.768 
1.761 

99.591. 
99.585 
99.581 
99.590 

99.571 
99.566 
99.562 
99.571 
99.560 

99.558 
99.555 
99.588 
99.569 

99.51.5 
99.5*3 
99.53? 

99.527 
99.517 

99.521 
99.511* 
99.531 
99.511 

(Percent) 
1.606 

Apr.     10 

1.61*2 

Aja-.     17 

1.658 

Apr.     21* 

May        1 

1.622 
1.697 

May        8 

1.717 

May      15 

1.733 

Nay       22 

1.697 

May      29 

1.71*1 

jmMf      5 

1.71*9 

June    1* 

1.760 

June     19 

1.630 

1.705 

July       3 

1.800 

July     18 

1.808 

July     17. 

l.BkO 

July    21* 

i.»ri 

July     31  p 

1.911 

1.895 

1.923 

1.855 

1.913 

Sourcoi     Bureau  of  the  Public  Debt, 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In 

fxill  at  average  price  on  competitive  bids. 
1?/    Bank  discount  beals. 


t^ 


Btcept  $200,000  at  99.610. 
57    Except  $100,000  at  99.91*9  and  $550,000  at  99.600. 
2/    Eioopt  $50,000  at  99.555. 
p       Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Date 
of 

Deaorlptlon  of 

security 

Period 

to  - 

Anount  of 

aubscrlptloiia 

tendered 

Aaount  la«uft 

For 

Xn  ezchan^ 
for  other 
securltiea 

AllatKnt 

ratio 

Maturity 

rixBt  call 

Caih  1/ 

Ezohange 

cash  1/ 

(In  Billione  of  dollars) 

1/20A7 

2/1A7 

7/8)6      Cortlflcato  - 

2/l/l*8-B 

1  yr 

_ 

It, 801 

_ 

3,91*7 

82 

2/17A7 

3/1A7 

7/856      Certificate  - 

3/1A8-C 

1  yr 

- 

2,951 

_ 

2,11*2 

72 

3/I9A7 

I./1A7 

7/8J      Certificate  - 

l*/lA8-D 

1  jr 

- 

2,669 

. 

1,321 

1*8 

5/21A7 

6/1A7 

7/8*      Certificate  - 

6/1A8-E 

1  yr 

- 

2,510 

_ 

1,777 

70 

6/23A7 

7/1A7 

7/856       Certificate  - 

7/1/1*8-? 

1  yr 

- 

2,71*2 

_ 

2,71*2 

100 

7/21A7 

8/1A7 

7/8*      Certificate   - 

7/1A8-G 

u  > 

. 

1,127 

. 

1,127 

100 

8/20A7 

9/1A7 

7/8)6       Certificate  - 

7/l/l*8-H 

10  B 

- 

2,209 

_ 

2,209 

100 

9/2A7 

9/15A7 

156          Bote 

10/l/lt8-B 

12i. 

- 

It, 092 

_ 

'',092 

100 

9/22/U7 

IO/1A7 

1)6          Certificate  - 

10/1/1*8-J 

Ixr 

- 

1,351* 

. 

1,351* 

100 

10/22  A7 

11/1/1.7 

1)6          Certificate  - 

10/l/l*8-K 

11  m 

_ 

1,1*67 

_ 

1,1*67 

100 

11/19A7 

I2/1A7 

1-1/8*  Bote 

I/1A9-A 

1  yr      1  m 

_ 

3,535 

_ 

3,535 

100 

12/19A7 

1/1/U8 

1-1/8)6  Certificate  - 

I/1A9-A 

lyr 

- 

2,592 

- 

2,592 

100 

l/20/li8 

2/1A8 

1-1/8)6  Certificate  - 

2/1A9-B 

lyr 

_ 

2,189 

_ 

2,189 

100 

2/18A8 

3/1A8 

1-1/8)6  Certificate  - 

3/1A9-O 

1  yp 

- 

3,553 

. 

3,553 

100 

3/22A8 

U/1A8 

1-1/8)6  Certificate  - 

l*/lA9-D 

1  yr 

. 

1,055 

_ 

1,055 

100 

5/I9A8 

6/1A8 

1-1/8)6  Certificate  - 

6/1A9-Z 

1  yr 

. 

lt,301 

_ 

1*,301 

100 

6/2l/li8 

7/iAe 

1-1/8)6  Certificate  - 

7/1A9-F 

!?»• 

. 

5,783 

„ 

5,783 

100 

2/1^ 

9/15A8 

1-3/8)6  Bote 

l*/l/50-A 
10/1 A9-G 

1  yr      6i» 

. 

3,596 

_ 

3,596 

100 

9/20  A8 

10/1A8 

1-lA*  Certificate  - 

1  yr 



. 

6,535 

_ 

6,535 

100 

12/6/1*8 

12/15/U8 

1-1  A)6  Certificate  - 

12/15A9-H 
1/1/50-A 

1  yr 

. 

519 

_ 

519 

100 

12/l5/lt8 

1/1/1*9 

l-lA)6  Certificate  - 

lyr 

- 

5,695 

- 

5,695 

100 

l/W/lig 

2/1A9 

l-l/li)6  Certificate   - 

2/1/50-B 

3/1/50 -c 

l*/l/50-D 

1  yr 

_ 

1,993 

. 

1,993 

100 

2/15A9 

3/1A9 

l-lA)6  Certificate  - 

1  yr 

- 

2,922 

. 

2,922 

100 

3/21A9 

lt/lA9 

l-l/lt)6  Certificate  - 

1  yr 

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

l-l/li]6  Certificate   - 

6/1/50-E 

lyr 

- 

5,019 

- 

5,019 

100 

6/20  A9 

7/1A9 

l-l/l*)6  Certificate  - 

7/1/50-r 

lyr 

. 

5,601 

- 

5,601 

100 

8/3I/U9 

9/15/1*9 

1-1/8)6  Certificate  - 

9/15/50-8 

lyr 

. 

1,197 

- 

1,197 

100 

9/21A9 

10/1A9 

1-1/8*  Certificate  - 

10/1/50 -H 

lyr 

. 

6,21*8 

- 

6,21*8 

100 

12/5/lt9 

12/15/1*9 

1-3/8)6  Bote 

3/l5/5*-A 

U  yr       3  " 

- 

"•,675 

. 

»*,675 

100 

15/19  A9 

1/1/50 

1-1/8)6  Certificate  - 

1/1/51-A 

1  yr 

- 

5,373 

- 

5,373 

100 

1/20/50 

2/1/50 

l-l/l*)6  Bote 

10/1/51-A 
7/1/51-B 

1  yr      8  ■ 

- 

1,918 

_ 

1,918 

100 

2/17/50 

3/1/50 

I-1A16  Bote 

1  yr      1*  m 

- 

2,7'>1 

2,71*1 

100 

2/17/50 

3/15/50 

1-1/256  Bote 

3/15/55-A 

Syr 

- 

5,365 

. 

5,365 

100 

3/20/50 

lt/l/50 

l-l/l*)6  Bote 

7/1/51-C 

lyr       3  » 

- 

886 

- 

886 

100 

5/22/50 

6/1/50 

1-1  A)6  Bote 

7/1/51-D 

1  yr      la 

- 

I*,8l8 

- 

1*,818 

100 

6/21/50 

9/15/50 

I-1A56  Bote 

8/1/51-1 

1  yr      1  ■ 

- 

5,351 

- 

5,351 

100 

9/5/50 

1-1  A)6  Bote 

lO/15/51-r 
u/l/51-(> 

1  yr      1  m 

- 

5,91*1 

- 

5,9*1 

100 

9/18/50 
I2A/50 

10/1/50 
12/15/50 

1-1  A*  Bote 

1  yr      1  B 

- 

5,253 

- 

5,253 

100 

1-3/1**  Bote 

12/15/55-B 

5yr 

- 

6,851* 

- 

6,851* 

100 

2/ 

yi/51 

^fl5/51 
8A/51 

1-1/2*  Bote 

U/1/56-KA 

11/1/52-A 

5  ^        , 

- 

1,007  2/ 

. 

1,007  i/ 

100 

6A/51 

1-7/8*  Certificate  - 

9i» 

- 

9,52lt 

- 

9,521* 

100 

7/16/^1 
9/18/51 

1-7/8)6  Certificate  - 

7/1/52-B 

8/15/52 -c 

U      B 



- 

5,216 

. 

5,216 

100 

9/15/51 

1-7/8)6  Certificate  - 

U      B 

- 

583 

- 

583 

100 

10/1/51 

1-7/8*  Certificate  - 

9/1/52-D 

U      B 

- 

1,832 

- 

1,832 

100 

10/1/51 

10/15/51 
10/1/51 

1-7/8*  Certificate  - 

10/1/52-B 

lliB 

- 

10,861 

- 

10,861 

100 

2/ 

1-1/2*  Bote 

10/1/56-BO 

5  JT           , 

. 

550  1/ 

- 

550  i/ 

100 

12/3/51 

12/15/51 

1-7/8*  Certificate  - 

12/1/52-F 

llim 

- 

1,063 

- 

1,063 

100 

2/18/52 

i'A'/^ 

8-3/8*  Bond 

3/15/57-59 

7  yr        ia 

llj   B 

5  yr        Jb 

_ 

927 

927 

100 

2/18/52 

1-7/3*  Certificate  - 

2/15/53 -A 

- 

8,868 

8,868 

100 

2/ 

lt/l/52 

1-1/2*  Bote 

l*/l/57-IA 
6/15/58 

5  yr 

- 

523  y 

523  2/ 

100 

6/16/52 

7/1/52 
8/15/52 

2-3/a*  Bond 

5  yr    niB 

U,693 

- 

l*,2V5 

- 

y 

1-7/8*  Certificate    . 
2*          Certificate    - 

6/1/53 -B 

8/15^3 -c 

11      B 

lyr 

l',963 
2,008  ; 

l*,963 
2,008  p 

100 
100 

Source:     Bur«au  of  the  Publlo  D«t)t. 

1/     Cooslsta  of  all  publlo  oasta  subaorlptionfl  and  aubaorlptlons  bj  U.  S. 
Oovvrumaot  InreBtaaent  aoootmta . 

2/    Exohange  offarlug  arallable  to  ovnar*  of  noonarke table  2-3/k^ 

Treaaury  Bonda,   lareatMut  Sarlea  B-1975-80,  datwl  April  1,  1951. 
ror  further  Infomatlon  relating  to  tha  originiLl  offering  aae 
"Treaaury  Bulletin"   for  April  1951,  ?•«•  A-1,  oxkl  for  that  ralatlag 
to  the  reopening  on  June  ^,   1952,  aea  "Traaaurr  Bulletin"  for 
May  1952,   page  A-10.     Anouata  ahown  ara  aa  of  August  3I,   1952. 


u 


i/ 


Xnoludea  exohangea  by  ?aderal  Baaerre  Syataai  aaountlng  to  $1,000  ail- 
lloa  In  the  oaae  of  Sarlee  XA-I956,  $500  million  in  the  case  of 
Seriaa  10-1956,   and  $500  Mlllioo  in  tha  oaae  of  Sarlea  EA-1957. 
■onbank  aubaoriptiona  vara  allottad  in  full.     Co^wroial  bank 
aubaoriptlooa  for  aaoimta  up  to  and  including  $100,000  for  their 
ovn  aooount  aX&o  were   allotted  In  full.     Co^Mroial  banka  aub- 
aoriptlooa for  aBouBta  orar  $100,000  for  tiialr  own  acoount  "mr* 
allotted  $100,000  on  aaoh  aubaoription. 
FrellJtlnary . 
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.DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refoadlic 
or  rotlr«- 

■ect 


Cillttd  or  aaturla^  teourlt/  ^ 


SiaerlptloB 


Hat*  af 
lasua 


Aaount 
out- 

■tUdlB^ 


filapoaltlon  offara 
tor  fraaaiiT7 


Caata 
rettra- 

MBt 


Ixohange 
aaeurlt7 
offerad 


Raiulta  of  exehaaca  offara 


chan^ad 


Tarnad  in  for  caah 


Tkdaral 
Raiarra 
Baaka  g/ 


othar 
Inraatora 


Dnerlptlon  of  a«w 
aaeorlty  offarad 


(In  Bllllona  of  dollara) 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
't/1/50 

'•/1/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 

U/1/51 
6/15/51 


8/1/51 
9/15/51 
10/1/51 

10/15/51 

12/15/51 
3/1/52 
3/1/52 

6/1./52 


7/1/52 
8/15/52 


i-iA* 
1-1/456 

i-i/i»* 

2* 
1-3/8* 

i-iA* 
i-iA* 
i-iA* 
1-1/8* 

2-1/2* 
2* 

1-1/8* 

1-1/2* 
1-1/8* 


2-1/2* 
2-1/2* 


2-3A* 

1-iA* 
1-iA* 
i-iA* 


i-iA* 

3* 

i-iA* 

i-iA* 
i-iA* 

2-l/U* 

2-1/2* 
1-7/3* 

2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 

1-7/8* 

1-7/a* 

1-7/8* 


Certificate  -       I/I/50-A 

Certificate  -      2/1/50-B 

Certificate  -      3/1/50-C 

Bond  -        3/15/50 

Note  -       lt/l/50-A 

Total 

Certificate  -       lt/l/50-D 

Certificate  -       6/1/50-E 

Certificate  -       7/1/50-F 

Certificate  -     9/15/50-G 
Bond  -  9/15/50-52 

Bond  -  9/15/50-52 

Total 

Certificate  -     IO/1/50-H 

Bond  -       12/15/50 

Certificate  -       l/l/51-A 

Total 

Bond  -  6/15/67-72 

Bond  -12/15/67-72 

Total 

Bond  -  6/15/51-51* 

Bote  -   7/1/51-B 

Hote  -   7/1/51 -C 

Note  -   7/l/51-I> 

Total 

Hote  -       8/1/51-E 

Bond  -  9/15/51-55 

Note  -     10/1/51-A 

Note  -  10/15/51-F 

Bote  -     11/1/51 -C 

Total 

Bond  -12/15/51-53 

Bond  -  3/15/52-51* 

Certificate  -     lt/l/52-A 

Bond  -  3/15/65-70 

Bond  -  3/15/66-71 

Bond  -  6/15/67-72 

Bond  -12/15/67-72 

Total 

Certificate   -     7/1/52-B 

Certificate  -  8/15/52-C 
Certificate   -     9/1/52-D 

Total  


I/1A9 

2/1A9 

3/1A9 

IO/19A2 
9/I5A8 

l*/lA9 

6/1A9 

7/1A9 

9/15A9 
9/15/38 

1*/15A3 

IO/1A9 

6/1A5 
1/1/50 


6/1A5 
II/15A5 


6/15/36 
3/1/50 
l*/l/50 
6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 

12/22/39 
3/31/111 
6/15/51 

2/1/W. 

12/l/W 

6/1A5 

U/l5/'»5 

8/1/51 

9/15/51 
10/1/51 


5,695 

1,993 

2,922 

1,963 
3,596 

5,559 

963 

5,019 

5,601 

1,197 
1,186 
'•,939 

7,322 

6,21*8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,71*1 

886 

U,8l8 


10,072 

5,351 

755 

1,918 

5,91*1 
5,253 


11,191* 
1,118 

1,021* 

9,521* 

5,195 
3,1*80 
1,999 
It, 072 


11*,  71*6 

5,216 

583 
1,832 


2,1*16 


- 

5,695 

5,373 

- 

- 

1,993 

1,918 

- 

- 

2,922 

2,71*1 

- 

- 

1,963 

1,861 

_ 

- 

3,596 
5,559 

3,501* 
5,365 

- 

- 

- 

- 

963 

886 

- 

- 

5,019 

1*,818 

- 

- 

5,601 

5,351 

- 

. 

1,197 

1,039 

_ 

- 

1,186 

905 

- 

- 

1*,939 
7,322 

3,997 
5,91*1 

- 

- 

- 

- 

6,2U8 

5,253 

- 

- 

2,635 

2,315 

- 

- 

5,373 
8,008 

l*,538 
6,851. 

- 

- 

- 

- 

7,967 

5,961* 

- 

- 

11,689 
19,656 

7,610 
13,571* 

- 

- 

- 

- 

1,627 

1,516 

_ 

- 

2,71*1 

2,607 

_ 

- 

886 

831 

_ 

- 

.lt,8l8 
10,072 

1*,570 
9,521* 

- 

- 

- 

- 

5,351 

5,216 

- 

- 

755 

583 

- 

- 

1,918 

1,832 

- 

- 

5,91*1 

5,873 

- 

- 

5,253 

l.,988 

- 

- 

11,191* 

10,861 

- 

- 

1,118 

1,063 

- 

- 

1,021* 

927 

- 

- 

9,521* 

8,868 

- 

- 

5,195 

1*1*0  ji; 

- 

- 

3,1*80 

503  5 

99  £ 

- 

- 

1,999 

- 

- 

l*,072 

215  i 

. 

- 

11*,  71*6 

1,307 

- 

5,216 

'*,963 

- 

- 

583 

l.3l*p 

- 

- 

1,832 

1,575p 

- 

2,1*16 

2,008p 

322 

75 

180 

102 
92 


I9I* 

76 

201 

250 

158 
281 
91*2 


1,381 
995 

320 
831* 


1,151* 


UO 

131* 

55 

2U8 


51*8 

135 

172 

86 

67 
265 


333 
55 
97 

6?6 


253 
l?Op 

a58p 


H07P 


1-1/8*  Certificate  -  I/1/51-A 

1-1/U*  Note                 -  10/1/51-A 

1-lA*  Note                 -  7/1/51-B 

1-1/2*  Note                 -  3/15/55-A 


1-lA*  Bote 
1-lA*  Bote 
1-lA*  Note 

1-lA*  Note 


1-1/1**  Note 
1-3  A*  Bote 


7/1/51-0 
7/1/51-D 
8/1/51-E 

10/15/51-F 


U/l/51-0 
12/15/55-B 


2-3A*  Treaaury  Bond,   Inrest- 
mant  Series  B-1975-80  i/ 


1-7/8*  Certificate  -      l*/l/52-A 


1-7/8*  Certificate  -  7/1/52-B 
1-7/8*  Certificate  -  8/15/52-C 
1-7/8*  Certificate  -       9/1/52-D 

1-7/8*  Certificate  -     lO/l/52-E 

1-7/8*  Certificate  -  12/1/52 -F 
2-3/8*  Bond  -  3/15/57-59 

1-7/8*  Certificate   -     2/15/53-A 

a-SA*  Traaanry  load,  Inraat- 
■•at  Sanaa  B-1975-80  2/ 


1-7/8*  Certlfloate  -       6/1/53-B 
2*  Certlfloate  -     8/15/53-C 


Source  I     Bureau  of  the  Public  Debt. 


i^ 


y 


OrlgliULl  call  and  B&turlty  dates  are  used. 

Beginning  with  the  noramber  19^7  operation,  arrangements  vere  made 

between  the  Treasury  and  the  Federal  Reserve  Byaten  vhereby  all  or 

a  part  of  the  SjBtea's  holdings  of  certain  maturing  and  oalled 

securities  vould  be  presented  for  cash  redevptlooi. 

These  noaBBarke table  bonds,  dated  April  1,  1931,  and  matiirlng 

April  1,  1930j  are  exchangeable  for  l-l/2^  marketable  Trsaeurj  notes. 


See  Table  3,  footnote  2.      In  the  reopening,  the  Inrestnsnt  Series  bonds 
vere  offered  for  cash  subscription  as  veil  as  exchange,  and  not  less 
than  one  quarter  of  each  subscription  had  to  be  paid  for  in  cash. 

hj    Kxchangea  through  August  31,  1952,  Payment  of  balance  of  total  exchange 
subaorlptions  h.is  been  deferred  under  the  option  to  make  pajment  for 
subscriptions  In  foor  equal  InstaUments  on  June  k,   August  1,  October  1, 
and  December  1,  19?2. 

p   Preliminary. 


September  1952 
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.URTEED  SIAEBS  SAVUIGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19't5.  Series  A-D 
were  sold  between  March  1935  an'i  the  end  of  April  19''-1, 
and  Series  E,  F,  and  G  were  first  offered  In  May  19'+1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series   F  and   G  were   replaced   by   two   new   Issues,    Series   J 


and  K,  also  at  hl^er  Interest  rates.  A  new  ourrent-lnccme 
bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  June  1.  For  details  of  these  ohangee 
see   "Treasury  Bulletin"   for  May  1952,    cage  A-1. 

In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  0,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Sales  and  Redeoiptlons  by  Series,  Cunulatlve  througii  July  31,  1052 

(Dollar  eoaou&ts  in  mllllaDB) 


Salea 

Accrued 
discount 

Sales  plus 

accrued 

discount 

EedomptlonB 

Amount  outatanding 

Hedanptlons  of  Interest- 
bearing  aeries  as 

Matursd  debt 
(Series  A-D) 

Interest- 
bearing  debt 

percent  of  sales  plus 
accrued  discount 

Total  A-B  (matured)  l/ 

3,949 

1,054 

5,003 

4,885 

118 

- 

- 

Inter«»t-bear  lug : 

Series  t  and  H 

Series  F,  Ci,  J,  and  K. 

65,581 
28,557 

9'*,138 
98,087 

5,921 
527 

71,502 
29,084 

100,586 

36,552 
6,326 

- 

34,950 
22,759 

51.12 
21.75 

Total  In  tores  t-tearlng 

e.'M 

42,877 

- 

57,709 

42.63 

7,503 

105,589 

47,762 

118 

57,709 

Soupoei     Dally  Troasva-y  Stat«Bent;  Offioe  of  th«  Treaaurer  of  the  U.  S. 
Footnotes  at  end-  of  Tabla  k. 


Table  2.-  Sales  and  Radenptlons  by  Periodfl«  All  Series  OcMnblned 

(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedeaqjtlons  l/ 

Fariod 

Total 

Sales 
price 

Aoorued 
discount 

Matured  debt 
(Sariee  A-D) 

Interest- 
bearing  debt 

Fiscal  years  t 

1935-1944 

1945 

1946 

1947 

1948 

15U9 

37,893 
14,891 
9,612 
7,208 
6,235 
7,141 
5,673 
5,143 
3,925 

45,416 
12,937 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 

441 
339 

331 

313 
292 

364 

367 

599 

387 

573 

691 

804 

927 

1,045 

1,149 

1,207 

767 
484 
640 
742 
872 
981 
1,104 
1,181 

i2e 

84 
90 
84 
98 
134 

121 

38,492 
15,278 
10,184 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 

46,183 
13,421 
8,067 
7,436 
8,167 
6,815 
7,178 
5,142 

563 
423 
421 

397 
390 
498 

4B8 

3,886 
4,298 
6,717 
5,545 
5,U3 
5,067 
5,422 
6,137 
5,109 

5,822 

5,558 

6,427 
5,126 
5,144 

5,840 
5,651 

493 
4U 
428 

438 
423 
431 
468 

3,847 
4,252 
6,579 
5,324 
4,845 
4,721 
4,945 
5,609 
4,640 

5,771 
5,472 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 

447 
364 
385 

394 
383 
392 

421 

39 
47 
138 
221 
268 
346 
477 
528 
469 

51 
86 
185 
237 
303 
394 
517 
501 

46 
47 
43 
44 
40 
39 
46 

18 
40 
59 
73 
92 
212 
122 

41 
87 
122 
146 
203 
229 
152 

145 
138 
133 

129 
125 
122 

118 

34,606 
45,586 
49,035 
51,367 
53,274 
56,260 

1950 ,,, 

57,536 

1951 

57,572 

1952 

57,685 

Calendar  years: 

1935-1944 

40,361 

1945 

1946 

1947 

1948 

1949 

1950 

48,183 
49,776 
52,053 
55,051 
56,707 
58,019 

1951 

57,587 

Months! 

1952 -January 

February 

March 

57,664 
57,682 
57,680 

April 

57,644 

May 

57,614 

57,685 

July 

57,709 

Sourooi  Dally  Traaaury  Statammtj  Of  flea  of  the  Traasurar  of  the  U,  3. 
Footziotae  at  and  of  Table  k. 
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.UNTIED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  throu^  K 

(Dollar  aaounta  In  mllllona) 


AooruAd 
discount 


Sales  plus 

accrued 

discount 


Radenptlons  ^ 


Sales 
price 


Aoomed 
discount 


Amount  out- 
standing (interest- 
^earin^  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


Series  I  and  H  combined 


Fiscal  years: 

igM-Wita 

19W 

19^5 

19l»6 

19''7 

19>(8 

191*9 

1950 

1951 

1952 

Calendar  years: 

19l*l-19't3 . . . . 

19IA 

19I15 

igHfi 

191*7 

iqU8 

191*9 

1950 

1951 

Months: 

1952 -January, 
FebruBZ7 
March... 

April... 
May 

June.... 

July. . . . 


12,001 
11,820 
11,553 
6.739 
T»,287 
li,026 
1*,278 
3,993 
3,272 
3,296 


17,1*78 
12,380 
9,822 
l*,l*66 
1*,085 
It, 221* 
1*,208 
3,668 
3,190 


36U 
288 
281* 

267 
250 
293 
316 


35 
118 
265 
1*31* 
536 
633 
753 
895 
1,035 
1,111 


80 

i8e 

353 
1*93 
579 
696 
818 
971 
1,080 


109 
78 
81* 

77 

91 

123 

107 


12,035 
11,938 
11,818 
7,173 
11,821* 
1*,659 
5,032 
1*,887 
l*,307 
1*,1*07 


17,558 
12,562 
10,175 
1>,959 
li,661i 
li,920 
5,025 
l*,639 
4,270 


1*73 
366 
368 

3Wi 
31*1 
1.16 

1.22 


71*9 

2,100 
3,81.6 
5,912 
l',391 
3,825 
3,530 
3,521 
l*,295 
l.,008 


l,6oi 
3,005 
l*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
l*,036 


1.06 
331* 
3l>5 

351* 
31*1 
350 

377 


71*8 
2,095 
3,825 
5,81*3 
I*  ,288 
3,689 
3,368 
3,326 
3,987 
3,582  p 


1,598 
2,993 
1*,925 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 


363 
290 
301. 


313 
303 
313 


P 
P 

33't  P 


1 
5 

20 

69 
103 
136 
162 
195 
307 
1*26  p 


2 

11 

38 

93 

116 

151* 

171* 

21*5 

31.8 


1*3 
1*1* 
1.0 

Ul 

38  p 
37  P 
1*3  P 


U,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*91* 
31*,  506 
3l*,905 


15,957 
25,515 

30,727 
30,263 
30,997 
32,188 
33,766 
3l*,l*93 
3l*,727 


3l*,79l* 
31*,  826 
31*,  81*9 

311,839 
31*,  839 
3l*,905 

31*,  950 


1.17 
.96 
.99 

1.02 
.98 

1.00 

1.08 


Series  F,  O,  J,  and  K  cnniMned 


Fiscal  years: 

191*1-191*3.... 

191*1* 

191*5 

I9V6 

191*7 

I9I.8 

19*9 

1950 

1951 

1952 

Calendar  years: 

191*1-191*3 . . . . 

191*1* 

191*5 

191*6 

191*7 

I9I.8 

191*9 

1950 

1951 

Months: 

1952 -January. 
February 
Maroh... 

April... 

May 

June .... 

July.... 


6,1*1*6 
,3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 


7,91*6 
3,661. 
3,U5 
2,962 
2,609 
3,071 
1,626 
2,1.06 

770 


78 

52 

1.7 

1*7 
1.2 
71 
52 


3 
9 
19 
33 
1*7 
61 
73 
83 
90 
96 


6 
13 
25 
1.0 
5l> 
67 
78 
87 
93 


1" 
5 
6 

6 

7 

11 

ll. 


6,1*8 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 


7,952 
3,678 
3,11*0 
3,002 

2,663 
3,139 

1,701* 

2,1*93 

863 


91 
57 
53 

53 
1.9 
83 
66 


87 
192 
310 
1*97 
672 
772 
835 
821 
1,01.2 
1,012 


163 

259 

370 
615 
715 

81*0 

815 

905 

1,093 


80 
70 

79 

79 
78 
78 

87 


87 
191 

309 
I.9I. 
666 
761. 
823 
807 
1,021 
991  P 


162 

258 
368 
611 
708 
829 
803 
888 
1,071 


79 
69 
77 
78 
77  P 
77  P 
81.  p 


1 

3 

6 

9 
12 
11. 
21 
21  P 


1 

1 

k 

7 

11 

12 

17 

22 


2 
2 
2 

2 

1  P 
1  P 

3  P 


6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,11.7 
23,066 
22,780 


7,789 
11,208 
13,979 
16,366 
18,311* 
20,613 
21,501 
23,089 
22,859 


22,870 
22,856 
22,831 

22,80l* 
22,775 

22,780 

22,759 


.35 

.31 
.31* 

.35 
.31* 
.31* 

.38 


Foobiotes  at  end  of  Table  1*. 
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Table  3«-  Sales  and  Redemptions  by  PeriodSt  Series  E  through  K 

{In  mllllona  of  dollaxa) 


(Continued) 


Accrued 
d lee cunt 


Salee  plus 

accrued 

discount 


Red ampt ions  2j   "^ 


Sales 
price 


Accrued 
discount 


Amount  out- 
atandlng  {interest- 
bearing  debt 


riflcal  years: 

19^1  and  19^2 

iqkT    

3,729 
8,271 

u,a2o 

11,553 
6,739 
lt,287 
1*,026 

it.aTS 

3,993 
3,272 
3,266 

7,131* 
10,310* 
12,380 
9,822 
1*,1*66 
l*,085 
!*,22lt 
1*,208 
3,668 
3,190 

361* 
288 
281* 

267 
250 
263 
280 

1 

33 

118 

265 

l*3U 

536 

633 

753 

895 

1,035 

1,111 

10 
70 

i8e 

353 
1*93 
579 
696 
818 
971 
1,080 

109 
78 
81* 

77 

91 

123 

107 

3,731 
8,301* 
11,938 
11,818 
7,173 
l.,82l* 
'*,659 
5,032 
l*,887 
l*,307 
1*,377 

7,11*1* 

10,1*11* 

12,562 

10,175 

'*,959 

l*,661* 

l*,920 

5,025 

l*,639 

1*,270 

1*73 
366 
368 

3W* 
31*1 
386 

386 

60 
689 
2,100 
3,81*6 
5,912 
l*,391 
3,825 
3,530 
3,521 
1*,295 
l*,008 

220 
1,380 
3,005 
'*,963 
5,1*23 
3,930 
3,728 
3,M*8 
3,912 
11,036 

1*06 
331* 
31*5 

351* 
31*1 
350 

377 

60 
688 
2,095 
3,825 
5,81*3 
1*,288 
3,689 
3,368 
3,326 
3,987 
3,582  p 

220 
1,378 
2,993 
l*,925 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 

363 
290 
301. 

313 
303  P 
313  P 
331*  P 

* 

1 

5 

20 

69 

103 

136 

i6a 
195 
307 

1*26  p 

* 
2 

11 

38 

93 
116 
151* 
171. 
21*5 
31*8 

1*3 
1*1* 
1*0 

1*1 
38  p 

37  P 
1*3  p 

3,671 
11,287 

l9Mt 

21,125 

lQk5 

29,097 

19iv6 

lQk7 

30,358 
30,791 

19iv8 

31,625 

19li.9 

33,127 

1950 

3"t,l*9l* 

1951 , 

3l*,506 

3l*;875 

Calendar  years: 

IQHl  and  19U2 

6,923 

191*3 

191^ 

19H5 

15,957 
25,515 
30,727 

19U6 

30,263 

191*7 

191*8 

191*9 

1950 

30,997 
32,188 
33,766 
3l*,'*93 

1951 

3l*,727 

Months: 

31*,  791* 

February 

3l*,826 
3l*,8l*9 

3"*,  839 
3l*,839 

31*,  875 

July 

31*, 881* 

Series  H  \J 


Fiscal  year: 

1952 

30 

- 

30 

- 

- 

- 

30 

Months: 

1952 -June 

30 
36 

- 

30 
36 

- 

- 

- 

30 

66 

yootnotee  at  end  of  Table  \, 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  £  throu^  K 

(In  millions  of  dollare) 


^Continued) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bed empt Ions 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing {interest- 
bearing  debt) 


Series  F  ^ 


Fiscal  yeara: 

502 
75a 

aoa 
679 
i(07 
360 
301 
1(73 
231 
3'.T 
97 

660 
7't5 
773 
595 
325 
3U2 
1(98 
233 
1(17 
22h 

16 

10 

9 

10 

1 
« 

* 
2 
9 

19 

33 
".7 
61 
73 
83 
90 
96 

2 

k 

13 

25 

1(0 

67 
78 
87 
93 

13 
5 
6 

6 

7 

11 

Ik 

502 
760 
811 
698 
1(40 
1(07 
362 
51*5 
311* 
U37 
193 

861 
750 
786 
621 
365 
396 
566 
3U 
503 
217 

29 
16 
15 
16 
8 
11 

lit 

3 

17 

58 

89 

11(9 

203 

206 

216 

199 

21(8 
229 

7 
35 
77 
106 
189 
203 
222 
202 
223 
259 

17 
Ik 
16 

18 

15 
16 

18 

3 

17 

57 

88 
11(7 
197 
198 
20l( 
185 
227 

208  p 

7 

35 

77 
10l( 
185 
196 
211 
189 
206 
237 

15 
13 
Ik 

16 

Ik  p 
ll.  p 

15  P 

* 

* 

« 

1 

3 

6 

9 
12 
Ik 
21 
21  P 

« 

1 

1 

k 

7 
11 
12 

17 

22 

2 
2 
2 

2 

1  P 
1  P 

3  P 

1(99 

1943 

1,21(2 

I9IA 

1,996 

19lt5, 

2,60!( 

191(6 

2,895 

19I17, ,, 

3,099 

19U8 

3,255 

igliQ 

3,58lt 

1950 

3,699 

1951 

3,889 

1952 

3,853 

Calendar  years: 

19^1  and  19h2 

854 

igU3 

1,569 

191(4 

2,278 

19l(5 

2,793 

191(6 

2,969 

191(7 

3,16a 

19l(8 

3,505 

191(9 

3,615 

1950 

3,895 

1951 

3,^3 

3,866 

March 

3,867 
3,867 

April 

3,865 

3,858 

3,^3 

3,81(9 

Series  J  6/ 


riBcal  yaaxi 

1952 

2k 

8 

16 

9 

- 

2k 

8 

16 

9 

- 

- 

- 

sk 

Montha: 

1952 -May 

8 

2k  T 

July 

33 

Footnotes  at  end  of  Table  U, 


(Continued  on  foUovljie  page) 


September  1952 


3X 


.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redeaptions  by  Periode,  Series  B  through  K 

(In  mllllopfl  of  dollars) 


(Continued) 


Sales  2/ 


Fiscal  years: 

I9I1I  and  191*2 

19'*3 

igW* , 

19*5 , 

19*6 

191*7 

191*8 

19'*9 

1950; 

1951 

195S 

Calendar  years: 
191*1  and  191*2. 

191*3 

19ltJ* 

191*5 

191*6 

19'*7 

191*8 

191*9 

1950 

1951 

Months: 

1952 -January.. 
February, 
March .... 

April.... 

May 

J\sie 

July 


2,1*27 
2,759 
2,876 
2,658 
2,">65 
2,561 
1,907 
2,39a 
1,1*1*9 
1,523 
1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 


61 
1*2 
38 

37 
I* 
-1 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Series  G  5/ 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 


61 
U2 
38 

37 
1* 
-1 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
791* 
783 


31 

89 

181 

261* 

1*26 

512 
618 

613 
682 
831* 


63 
56 
63 

62 
63 
62 

69 


Bedeoqjtlons 


Sales 
price 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
791* 
783 


31 

39 

181 

261* 

1*26 

512 
618 
613 

682 
83U 


63 
56 
63 
62 

63 

62 

69 


Accrued 
dlscoiint 


Aaount  out- 
standing (Interest- 
l)earlng  debt) 


2,1*11* 
5,119 
7,861 
10,299 
12,1*16 
11*,  508 
15,850 
17,621 
l8,l*i*8 
19,177 
18, 816 


3,669 
6,221 
8,931 
U,l86 
13,397 
15,152 
17,108 
17,887 
19,19* 
19,006 


19,001* 
18,989 
l8,96U 

18,939 
18,880 
18,816 
18,71*8 


Series  K  6/ 

Fiscal  year: 

1952 

86 

29 
57 
"*3 

. 

86 

29 

57 
1*3 

- 

- 

- 

Months  I 

1952 -May 

86 

29 
afir 
128 

July 

Source  I     Daily  Treasury  Statetnent; 
Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savlngra  Bonds 


(Tn  mlinnna  of  dollars) 

Total 

Matured  Ixada 

8/ 

ISmatured  bonds 

2/ 

Period.  2/ 

Total 
matured 

Serlea 
A-D 

Serlea  I 

Total 
unmatured 

Salea 
price 

Total 

For 
cash 

In  exohajoAe 
for  Serlea  0 
or  r 

Accrued 
discount 

Flecol  years  1 

1951 

1952 

6,137 
5,109 

5,8UO 
5,651 

'^93 

kn 
Has 

1.38 
423 
'•31 
U68 

817 
792 

98T 
772 

101 
103 
85 
81 
73 
73 

90 

779 
90 

987 
522 

7 
7 

5 

5 

It 
3 
U 

38 

702 

250 

94 
96 
80 

77 
70 
70 

86 

37 

21.5 

93 
95 
79 

76 
69 
69 

86 

1 
9 

5 

1 
2 

1 

1 
• 
* 

* 

5,320 
4,317 

4,853 
4,879 

392 
308 
3l>3 

357 
3^9 
358 

378 

4,996 
4,046 

4,583 
4,571 

371 
287 
321 

333 
328 

337 
354 

324 
271 

Calandar  years l 

1950 

270 

1951 

308 

Montha: 

21 

21 

22 

23 

May 

22 

21 

July 

24 

Source t  Dally  Treaaory  Stataoant. 


DetaJjjB  hj  aariea  cii  a  ouamlatlTa  basla  anl  tj  parloda  for  Sorlaa  A-D 

OQublnad  vlll  be  found  In  the  Fetaruary  19^  Aad.  prerlooa  ISBoaa  of  the 

"Treasury  Bulletin" . 

Inoludea  exohangee  of  natured  Series  E  bonla  for  Serlea  0  bonds  bagln- 

nlne  Nay  19^1  and  for  Serlea  E  boikis  beginning  Nay  19?2. 

Inoludea  both  natured  and  unnatured  bonds j  aee  Table  k. 

Salea  began  June  1,  19^* 


Salea  were  dUoontinuad  after  April  30,  199S. 

Salea  began  May  1,  19^. 

Coaparabla  data  are  not  arallable  prior  to  Janua27  19?0. 

Of  the  total  maturity  ralue,  7^  Is  laaue  prloe  and  2^  la  accrued 

dlsoouat. 

Inclodea  redoaqrtloaa  not  yet  olaaelfled, 

Laaa  than  $^00,000. 

FrellBinary. 

Rerlsed, 
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,  TREASURY  SAVUWS  NOTES  . 


Treasury  tax  and  saTlngs  notes  have  been  Issued  In 
five  series:  Tax  Serltss  A  from  August  1,  igU^l,  through 
June  22,  19'*3;  Tax  Series  B  from  August  1,  19'H,  through 
September  12,  19't-2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lit,  igUS,  through  August  Jl ,  \3hi; 
Savings  Series  D  from  September  1,  igltg,  through  May  1^,  1951; 
and  Savings   Series  A  beginning  on  May   1^,    1951> 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  investment  yields  of  Savings  Series  A 
appear  in  the  June  195I  issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  information  with  respect  to  Savings  Series  D 
will  be  found  in  the  October  igl^S  and  September  1949  issues, 
and  with  respect   to   Savings  Series  C   in  the  October  19''5 


Issue.  For  details  concerning  terms  and  conditions,  invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  V)^Z,  pages  207  ^^^  S^O,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  1946,    pages   42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  Eire  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  iriiich  interest  has  ceased. 


Table  I.-  Sales  and  Redenptlone  by  Series,  Cunulatlve  through  July  31,  1052 

(In  BlXllonfi  of  dollars) 


Sales 

BsdeMptions 

Anount  outstanding 

Sorlea 

Total 

For  cash 

Tor  taxes 

Maturwi 
dafet 

Interest-bearing 
debt 

*07  1/ 

*,9** 
32,*38  1/ 
12,333 

8,001 

*06 

*,9** 
32,*28 

11,390 

2,501 

67  i/ 

182  1/ 

11,036 

8,**5 
361 

339 

*,76l 

21,392 

2,9*5 

2,1*0 

1 
« 
9 
3 

. 

Series  B  ( tax  series ) , 

Series  C ......•.• ..• 

- 

Series  D 

9*1 

Series  A 

5,500 

Total 

58,123 

51,669 

20,092 

31,577 

13 

6,**0 

SotiTca:  Office  of  the  Treasurer  of  the  IT.  8.)  Dally  Treaaur?  Statanent. 
1/  Includes  exchanges  in  connaction  vlth  the  offering  in  Septaaber  19^2 


of  Tax  Series  A-19^5  and  Series  C. 
Lees  than  $^0,000. 


Table  2e->  Sales  and  Redenptlonfl  by  Periods,  All  Series  Combined 

(In  alUions  of  dollars) 


Sales 

BsdeitptlODS  1/ 

Aaotmt  outstanding 

Period 

Total 

7or  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

riscal  fears: 

19*2-*5 

191v6 

28,867 
3,525 
3,057 
2,1** 
3,99* 
6,150 
5,1*2 
*,965 

31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 

58* 
630 

185 

*09 
636 
198 

279 

18,725 
6,935 
*,200 
3,303 
3,532 
2,5*9 
5,799 
6,17* 

22,737 
5,305 
3,2** 
3,871 
2,951 
2,592 
6,922 

593 
132 
1,323 
266 
22* 

1,057 

*52 

1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
*,633 
3,*37 

2,691 
2,337 
1,881 
2,**6 
1,58* 
1,802 
5,657 

530 
106 
167 

153 
188 
160 

389 

17,*69 
*,305 
2,015 
1,331 
1,*53 
1,039 
1,166 
2,737 

20,0*6 

2,968 
1,363 

1,*2* 

1,366 

790 

1,265 

63 

25 

1,156 

11* 
36 

897 
62 

6 
20 
28 
35 
32 
20 

18 
1* 

77 
72 
9* 
66 
*9 
*0 
*7 

32 
26 
20 

16 
15 
1* 

13 

10,136 
6,711 

19U7 

5,560 

19I18 

*,39* 

19*9 

1950 

*,860 
8,*72 

1951 

7,818 

1952 

6,612 

Calendar  jearsl 

19*l-*5 

19*6 

19^7 

8,235 
5,725 
5,38* 

19*8 

19)19 

*,572 
7,610 

1950 

8,6*0 

1951 

7,53* 

Months: 

1952  -January 

7,539 

8,0** 

Waccii 

6,911 

April 

7,057 

May 

7,*70 

6,612 

July 

6,**0 

Source:  Office  of  the  Treaaurer  of  the  U.  S,;  Dally  Treausury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mlllionB  of  dollars) 


Intereat-bearlnfi 

eecurltieE 

issued 

Interest-beerlng 

aeourltlee 

guar- 

by  the 

U.  S.  Gore 

mmant 

anteed  by  the  U. 

3,  Goremment,  l/ 

Held  Ijy 

Held  by  private 

Held  by 

Held  by  private 

Matured 
debt 

End  of 

Federal 
eecurl- 
tlee  out- 
atandlng 

Inveatanant  accounta 

U.  S. 

InToatore 

flacal 

year 

or  month 

Total 
out- 

2/ 

Held  by 
Federal 
Seserre 

i/ 

Total 
out- 

Government 
investzoent 
accounta 
and 

2/ 

debt 

Public 

Public 

Public 

Public 
non- 

bearing 
no 

standing 

Total 

Public 

Special 

public 

Total 

market- 
able 

market- 

standing 

Federal 

market- 

market- 

interest 

IsBues 

leauea 

iBBuea 

able 

Beaerve 

able 

abls 

Issues 

Banks 

2/y 

iaaues 

iseuee 

5/ 

i.9>t3 

259,115 

256,357 

2U,93l» 

6,122 

18,812 

21,792 

209,630 

153,1(21 

56,209 

1(09 

6 

28 

375 

2,350 

191*6 

269,899 

268,111 

29,121 

6,789 

22,332 

23,783 

215,206 

159,06l( 

56,11(3 

1(67 

9 

34 

l(2l( 

1,321 

19^7 

258,376 

255,113 

32,809 

5,U(3 

27,366 

21,872 

200,1(32 

11(1,1(23 

59,010 

83 

2 

37 

1(5 

3,179 

191(8 

252,366 

250,063 

35,761 

5,550 

30,211 

21,366 

192,936 

133,567 

59,369 

69 

- 

27 

1(2 

2,23l( 

19lt9 

252,798 

250,762 

38,288 

5,512 

32,776 

19,31(3 

193,131 

130,1(17 

62,71l( 

Sk 

- 

13 

U 

2,012 

1950 

257,377 

255,209 

37,830 

i.klk 

32,356 

18,331 

199,01(8 

131,629 

67,1(19 

17 

_ 

16 

1 

2,150 

1951 

255,251 

252,852 

"(0,958 

6,305 

3l(,653 

22,982 

188,911 

111,663 

77,21(9 

27 

* 

27 

* 

2,372 

1952 

259,151 

256,863 

■^,335 

6,596 

37,739 

22,906 

189,623 

115,185 

7l(,l(37 

1(4 

« 

1(3 

1 

2,2W( 

1951-Dec. 

259, '»6l 

257,070 

1(2,281 

6,379 

35,902 

23,801 

190,988 

li6,753 

7l(,233 

ko 

• 

39 

1 

2,350 

1952 -Jan. 

259,813 

257,'i82 

1(2,687 

6,k^ 

36,233 

22,729 

192,066 

117,755 

7l(,3U 

36 

♦ 

32 

k 

2,295 

Feb. 

260,399 

258,136 

1(2,861 

6,500 

36,360 

22,528 

192,71(7 

117,920 

7l(,a27 

35 

• 

33 

2 

2,228 

Mar. 

258, 12U 

255,791* 

1(2,996 

6,503 

36,1(93 

22,511( 

190,281( 

116,607 

73,677 

39 

1 

37 

2 

2,291 

Apr. 

258,337 

256,102 

1(3,21(6 

6,500 

36,71(6 

22,363 

190,1(92 

116,705 

73,787 

1(3 

» 

1(2 

1 

2,192 

May. 

259,951 

257,739 

1(3,722 

6,52l( 

37,198 

22,273 

igi,lVt 

U7,577 

7l(,l67 

hh 

« 

1(3 

1 

2,168 

June 

259,151 

256,863 

l(l(,335 

6,596 

37,739 

22,906 

189,623 

115,185 

TkMl 

l(i( 

* 

1(3 

1 

2,2W( 

July- 

263,107 

260,908 

l(l(,63l( 

6,689 

37,91(5 

22,853 

193,1(21 

119,079 

7l(,3l(3 

33 

« 

32 

. 

2,166 

Source:  Dally  Treasury  Statamant  for  total  amounts  outataadljog;  reports 
from  agendas  and  trust  funds  for  secxirltles  held  by  U.  8,  Goremment 
lnvestmaat  accounta;  and  reports  fran  Federal  Reserve  System  for 
Becurltlee  held  by  Federal  Reserve  Banks. 

1/  Excludes  gtiaranteed  securities  held  by  the  Treas\n:7. 

2/  Includes  accounts  under  the  control  of  certain  U.  S,  Government 

agencies  whose  inveelnents  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19^7,  when  the  proprietary  Interest 
of  the  IMlted  States  In  these  banks  ended. 


y 


'^ 


The  total  amount  of  interest-bearing  securities  held  by  private 

inveatore  is  calculated  by  deducting  frcn  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Ocrvenanent  inveataant  accounts  and  Federal 

Beaerve  Banks. 

All  public  marketable  isauaa. 

Conslata  of  Ccmiodlty  Credit  Corporation  demand  obligations  atatad 

as  of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investaent  Accounts  Handled  by  the  Treasury  1/ 

(In  iwmi/wn  of  dollars;  negative  figures  are  net  sales) 


Tear 


Jan. 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


See. 


191(0. 
1941. 
191(2. 

191(3. 
191(4. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 
1952. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-l(.7 
106.8 

5.1 

6.3 

482.7 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 

-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 


.4 
-.2 

« 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
U.4 

2.9 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88,4 
5.1 
3.5 

1.5 


-2.3 
-67.8 
-16.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 


-.3 

* 

-1(.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 


-4.4 
-.2 

1.0 


-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

U.5 
10.7 
-3.6 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 


Conslsta  of  purchasea  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  TJ.  S.  Gcvenaant  for  (1)  trust  funds  vhloh 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of 
the  Treasurer  of  the  United  States,  and  (2)  accounta  under  the  control 
of  certain  U.  S.  Government  agenolea  vhoae  Inveatsnents  are  hnndled 
through  the  facilitlea  of  the  Treaaury  Department.  It  vUl  be  noted 


that  these  transaotions  differ  frcn  thoae  reflected  in  Table  1  be- 
cause they  exclude  thoae  Government  invea'taent  accounts  for  i^ioh 
Inveatasnts  are  not  handled  by  the  Treasury.  Table  2  also  Inolndea 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,  as 
amended  (31  U.S.C.  754  a),  and  excludes  the  Exchange  StabiUxation 
Fund. 
Leas  than  $50,000. 


September  19^2 


35 


.OWNERSHIP  OF  FEDERAL  SECURITIES- 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  valuea  1/  -   in  bllHona  of  dolOara) 


1939-I'ec  ember.,.. 

B.ip'i-O-J'Line 

V  Decanber.... 

1941-June 

Deceniber..,. 

I9I12  -  Junfl 

December. .... 

19U3-June , 

Deceonber..... 

19M*-Jiine , 

Dec amber. .... 

19U5-June , 

December,,,., 

19i*6 -February  (Peak) 

June , 

Dec  ember .... , 

19lf7-June , 

DecoiLber. , . , . 

19lt8-March 

June 

September .... 
D&c ember 

19lt9-March 

June 

September. . .. 
December 

1950 -March 

Jxme 

September,, . . 
December 

1951 -January 

February 

March 

April 

May 

June 

July 

An^pist 

September.... 

October 

November 

December 

1952 -January 

February 

March 

April 

May 

June  p ...... > 


Total 
Federal 
eecurltlee 
outstand- 
ing 2/ 


U7.6 

1*8.5 
50.9 


Held  by  banks 


I8.U 

18.6 
19.5 


55.3 

64.3 

21.8 
23.7 

19.7 
21.4 

77.0 
112.5 

28.7 
47.3 

26.0 
41.1 

ito.S 
170.1 

59.4 
71.5 

52.2 
59.9 

202.6 

232.1 

83.3 
96.5 

68.4 
77.7 

259.1 

278.7 

106.0 
U5.0 

84,2 
90.8 

279.8 
269.9 
259.5 

116.7 

108.2 

97.9 

93.8 
84.4 
74.5 

258.4 
257.0 

91.9 
91.3 

70.0 
68.7 

253.1 

252 .!» 

252.7 

252.9 

86.0 
85.9 
85.8 
85.8 

65.1 
64.6 
62.4 
62.5 

251.7 
252.8 

256.7 

257.2 

82.2 
82.4 
84.5 
85.7 

60.5 
63.0 
66.5 
66.8 

255.7 
257. "t 
257.2 
256.7 

82.5 
83.9 
81.8 
82.6 

64.9 
65.6 
62.2 
61.8 

256.1 
256.0 
255.0 

81.4 
80.8 
80.7 

59.9 
58.9 
57.8 

254.7 
255.1 
255.3 

81.2 
80.3 
81.4 

58.4 
57.8 
58.4 

255.7 
256.7 
257.'' 

81.8 
81.9 
83.2 

58.7 
58.8 
59.5 

258.3 
259.6 
259.5 

84.2 
84.6 
85.4 

60.7 
61.4 
61.6 

259.8 
260.4 
258.1 

a. 9 
83.8 

82.7 

62.1 
61.3 
60.2 

258.3 
260.0 
259.2 

82.9 
83.4 
84.1 

60.5 
61.1 
61.2 

Ca 

clal 

barOis 

u 


15.9 

16.1 
17.3 


Fedoreil 
Reserro 
Banko 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

20.9 
21.4 

23.4 
23.3 

21.7 

19.3 
18.0 
18.9 

17.6 
18.3 

19.6 

20.8 
21.5 

21.9 

22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 

23.6 
23.2 
23.8 

22.7 
22.5 
22.5 

22.4 
22.3 
22.9 


V.  S. 

GoTftnmeat 
Inroatment 
accounts  4/ 


6.5 

7.1- 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
l6.9 

19.1 
21.7 

24,9 
27.0 

28.0 
29.1 
30.9 

32.8 
34,4 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39.4 
39.4 

37.6 
37.8 
38.9 
39.2 

39.6 
39.7 
39.8 

39.9 
40.3 
41.0 

41.0 
41.5 
42.0 

42.0 
42.2 
42.3 

42.7 
42.9 
43.0 

43.2 
43.7 
44.3 


Held  by  prlTato  ncnbenjE  InTeators 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
114,0 

128,2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

132.1 

130.7 
130.1 
129.7 

131.8 
132.2 
132.8 
132.1 

135.6 

135.6 

136.6 
134.9 

135.2 
135.5 
134.5 

133.7 
134.5 
132.9 

132.8 
133.2 
132.2 

132.1 
132.8 
131.8 

132.3 
133.8 
132.4 

132.2 
132.9 

130.7 


IndlTldualB  5/ 


Total     Savlnas 
bonda 


10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.0 
52.9 

58,9 
63.9 

63.9 
63.2 
64,1 

66.2 
65,5 

65. 9r 
65.4 
65.5 
65.1 

66.7r 
66.3 
66.5 
65.7 

66. 6r 
66.4 
65.9 
64.9 

64. 9r 
65. Ir 
64. 9r 

64. 6r 
64.7r 
64.0 

63.8 
63.7 
63.4 

63 .4r 
63. 5r 
63 .4r 

63. 5r 
63. 7r 
63. 7r 

63. 5r 

63.4 

63.2 


1.9 

2.6 
2.8 

3.6 
5.4 

9.1 
13.4 

19.2 
24.7 

31,2 
36.2 

40.7 
42.9 

43.3 
43.5 
44,2 

45.5 
46,2 

46.9 
47.1 
47.6 
47.8 

48.5 
48.8 
49.1 
49.3 

49.7 
49.9 
49.7 
49.6 

49.5 
49.4 
49.3 

49.2 
49.1 
49.1 

49.1 
49.0 
49.0 

49.0 
49.1 
49.1 

49.1 
49.1 
49.1 

49.1 
49.0 
49.1 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14,8 
16.7 

18.3 
21.0 

20,6 
19.8 
19.9 

20.7 
19.3 

18. 9r 
18.3 
17.9 
17.3 

l8.2r 
17.5 
17.4 
16.4 

16. 9r 
16.6 
16.2 
15.4 

15.5r 
15. 7r 
15.6r 

15.4r 
15.5r 
14.9 

14.8 
14.7 
14.4 

l4.1tr 
14. 4r 
14. 3r 

14 .4r 
14. 6r 
14. 6r 

14 .4r 

14.4 

14.1 


Insurance 
companlea 


6.3 

6,5 
6,9 

7.1 

8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24,4 
24,9 
24,9 

24.6 
23.9 

23.4 
22.8 
22.0 
21.2 

21.1 
20.5 
20.2 
20.1 

20.2 
19.8 
19.5 
18.7 

18.6 
18.4 
17.9 

17.5 
17.4 
17.1 

17.0 
16.8 

16.8 

16.6 
16.6 
16.4 

16.4 

16.3 
16.2 

16.2 
15.9 
15.7 


Mutual 

soTlnga 

backa 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 
6.1 

7.3 
8.3 

9.6 

10,7 

11,1 
11.5 
11.8 

12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

11.6 
11.6 

11.6 
U.4 

11.6 
11.6 
11.2 
10.9 

10.8 
10.7 
10.5 

10.4 
10.3 
10.2 

10.2 
10.1 
10.1 

10.0 
9.9 
9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 


Cojrpora- 
tionfi  6/ 


2.1 

2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13,9 
14.1 

14. Ir 
13.6 
14.2 
14.8 

14. 9r 
15.7 
16.6 
17.0 

l8.1r 
19.0 
20.3 
20.8 

20. 9r 
21. It 
21.3r 

21. 3r 
21. 8r 
21.1 

21.3 
22.1 
21.2 

22. Or 
22. 2r 
21. 6r 

22. 3r 
23. 4r 
22. 4r 

21. 5r 

22.2 

20.3 


State  and 
local 
goTem- 
menta  jj 


.4 
.5 

.6 

.7 

.9 
1.0 

1.5 
2.1 

3.2 
4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.9 
8.0 
8.0 
8.1 


6.7 
9.0 
8.8 

8.9 
9.0 
9.1 

9.2 
9.3 

9.4 

9.4 
9.5 
9.4 

9.5 
9.5 
9.5 

9.7 
9.7 
9.8 

9.9 
9.9 
9.9 


Mlsoel- 
laneous 
tnTeators 
4/8/ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.4 
7.4 

8.9 
9.5 

9.1 
8.8 
8.3 

9.8 
8.6 

8.9 
9.1 
8.9 
9.3 

9.6 
10.0 
10.0 

9.8 

10.4 
10.1 
10.7 
10.8 

11.1 

11.2 

10.8 

10.7 
11.0 
11.1 

11.1 
11.0 
U.3 

10.6 
11.2 

11.1 

10.6 
10.8 
10.5 

11.5 
11.8 
12.2 


1/    lAilt«d  Stataa  sarlngB  bonda,  Serl.s  A-7  and  J,   are  Included  at 

current  redaaption  raluea . 
2/    Securities   Issued  or  guaranteed  by  the  U.  S.  aoremnent,   excluding 

guaranteed  securities  heLl  by  the  Treasury. 
3/    Consists  of  ccaamerclal  ban]£a,  trust  ooanpaniea,   and  atock  eavlnga  banks 

in  the  United  States  end  in  Territories  and  island  posseselona. 

Figures  exclude  securities  held  in  trust  departznents . 
4/    Holdings  by  Federal  land  banks  are  included  under  "MiscellaneouB 

InTestors"   instead  of  "U.  S.  Goremmciit  Inreetaaant  accounts"  beginning 

June  30,  1947,   since  the  proprietary  interest  of  the  United  States 

in  these  banks  ended  June  26,   1947. 
^    Includea  partnerships  and  personal  trust  accounta.     Nonprofit  instltu- 

tiona  and  corporate  pension  trust  funds  are  Included  under  '^Misoellsneous 

inrestors" . 


8/ 


£xoluBlTe  of  ban]cs  and  Insurance  ocBiq)anle8  * 

Consists  of  trust,   sljiklng,   and  inres'Uiiant  fui^s  of  State  and  local 
gorenments  and  their  agencies,   and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  peDslon  trust  funds,  dealers  and  brokers,  and  investzLents 
of  foT9iffi.  balanoee  and  International  accounts  in  this  coxmtry.     Be- 
ginning Deoenber  19^  j    includes   Inreetznaats  by  the  Intematlccial 
Bank  for  Beconstrtutlon  and  Derelopnant  and  the  Intematlon&l  Monetary 
Fund  in  speoial  nonlntareat -bearing  notes  Issued  by  the  U.  S.  Ckrrern- 
mant, 

Prollminazy. 
Pevlsed, 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March    31,    iglH,    In    the   May   IS"*!    "Treasury   Bulletin". 


Information  on  the  distribution  of  ovmershlp  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  "}!. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

{Par  values  -  in  mllllonB  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

7,121 

comnercial 
banks  1/  2/ 

526 

mutual 
eaTlE^B 
banks  1/ 

Insurance  companies 

U.   S.  Govemaient 
InTeetanent 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all  other 

317 
life 

606  fire, 
casualty, 
and  marine 

Invaetors 
2/ 

Intorest-bearloe  aecurltlea: 

1U0>51 
78,717 
37,739 

2^,907 
2,2UU 

53,867 
2,198 

7,494 
2,067 

6,451 
3,781 

3,884 
1,036 

25,222 

4,279 

37,739 

1*3,532 
65,356 

Public  ncranarlce table  kj 

Special  Issues 

56,065 

9,561 

10,233 

4,920 

67,240 

108,888 

Matared  debt  and  debt  bearing  no  interest  ^ 

Total  eecuritlaa  issued  or  guaranteed  by  the 
U.  S.  Gorernment  6/ 

259,151 

Foo-tmotea  at  end  of  Section  II, 


Table  2,-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  valiies  -  In  ailllons  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Surrey 

ClaBBlfloatlon 

7,121 
ccnmsrclal 
banks  l/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 

Held  by 

317 
life 

606  fire, 
casualty, 
and  marine 

investors 

Type  of  security: 

Issued  by  U.  S,  GoTemment: 

17,219 
28,423 
18,963 
48,200 
27,460 
142 
44 

140,451 

5,828 

6,877 

10,431 

29,944 

751 

14 

21 

53,867 

103 

120 

42 

2,124 

5,097 

« 

7 
7,494 

504 

76 

5 

943 

4,912 

* 

10 

92 

378 

327 

1,657 

1,429 

1 

• 

422 

U,88l 

5,570 

3,105 

4,214 

31 

* 

10  268 

9,092 

2,587 

10,428 

11,056 

96 

5 

Treasury  bonds   -  bank  eligible 

Treasury  bonda   -  bank  reelxlcted  2/ 

Postal  savings  and  Panama  Canal  bonds , , . , 
Guaranteed  by  U.  S.  Government  6/ 

Total 

6,451 

3,884 

25,222 

k3,532 

Call  olaaoes: 

Due  or  first  becoming  callable: 

Within  1  year 

70,944 
29,434 
13,321 
20,114 
6,594 

44 
140,451 

29,540 
18,352 

3,274 
270 

2,412 

21 
53,867 

550 

138 

2,092 

4,541 

166 

T 
7,494 

638 

123 

1,090 

4,508 

81 

10 

1,106 

567 

1,089 

1,000 

122 

13,968 

6,071 

1,594 

3,216 

373 

* 

25,143 
4,183 
4,183 

10  to  15  years 

6,578 
3,440 

Vaxioufl  (Federal  Housing  Administration 
debentures ) 

5 

Total 

6,451 

# 

4 

6,448 

6,451 

3,884 

25,222 

1*3,532 

tax  status:     8/ 

Wholly  oiampt  from  Federal  Income  taxes 

Partially  exempt  fron  Federal  Income  taxes . . . 
Subject  to  Federal  Income  taxes  2/ 

142 

7,402 

132,906 

140,451 

14 

6,171 

47,682 

53,867 

15 
7,478 

7,494 

1 

234 

3,648 

31 

86 

25,106 

96 

42,544 

Total 

3,884 

25,222 

'•3,532 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securttiee  by  Issues 

(Par  Taluaa  •  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Inrestors  coTered  In  Treasury  Surrey 

Issue 

7,121 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  3.  Government 
inves-tanent 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tai  etatxifl  8/  le  shovn  In  paronthesee) 

317 
life 

606  fire, 
casualty, 
and  iHATinw 

Investors 
2/ 

Treasury  MIIb; 

Regular  Series ( taxable ) 

17,219 

5,828 

103 

504 

92 

422 

10,268 

Certlflc&tes  of  Indebtedness: 

1-7/8*  July              1952-B (taxable) 

5,216 
583 
1,832 
10,861 
1,063 
8,868 

2,039 
397 
725 
980 
598 

2,138 

6,877 

42 
2 
9 

17 
11 
39 

120 

61 
4 
6 

5 

♦ 

2 

97 
18 

37 

67 

22 

136 

378 

991 

3 

7 

7,131 

18 

3,730 

11,881 

1,985 

1-7/8    August         1952-0 (taxable) 

160 

1-7/8    Septainier  1952-D (taiatls) 

1,049 
2,661 

1-7/8    Ootobor      1952-E (taxable) 

1-7/R      Tl«^«m>i«-r       lO^P-ir (tOT^^Mo) 

413 

1-7/fi      f«lvTm«,-7       lQS3-« (t.-,>hl»j 

2,823 

28,423 

4,675 
5,365 
6,854 

1,007 
550 
512 

18,963 

76 

9,092 

Treasury  notes: 

1-3/8*  Iterch           1954-A (taxable) 

1-1/2    March          1955-A (taxable) 

3,435 
4,359 
2,582 

7 

40 

9 

10,431 

13 

20 

6 

3 

1 
* 

2 
2 

143 
90 

94 

245 

91 

3,231* 

1,000 
500 
500 

5,570 

836 
806 

1-3/4     December    1955-B (taxable) 

936 

1-1/2     April           1956-EA (taxable) 

* 

1-1/2     October       1956-BO (taxable) 

7 

l-l/?     Aiirll           1957-Kfl (tjiTsble) 

1 

42 

5 

327 

2,587 

Treasury  bonds: 
Bank  eligible: 

2)t        September  1951-53 (taxable) 

7,986 

510 

5,825 

1,501 

8,662 

725 

681 
2,611 
1,449 

982 

3,822 

927 

919 
5,282 
1,485 

2,118 
2,716 

48,200 

4,744 

347 

4,016 

1,032 

6,012 

675 

592 
1,871 
1,158 

892 

2,954 

453 

830 

406 

1,312 

446 
2,205 

29,944 

91 

7 

75 

70 
81 

1 

1 

3 

34 

1 
28 
29 

2 
1,262 

7 

410 
20 

9 

* 

2 

27 
20 

* 

• 

1 

10 

« 
106 

1 

• 

379 

3 

380 
6 

943 

217 

15 

140 

1*5 

204 

15 

34 
79 
32 

29 

59 

6 

40 

558 

37 

136 
12 

761 

8 

462 

^°§ 
298 

* 

» 
78 
23 

5 
56 

339 

1 
578 

1 

261 
127 

3,105 

2,165 

2           December     1951-55 ( taxable ) 

133 

2           June             1952-54 (taxable) 

1,130 

2-1/4  June             1952-55 (taxable) 

222 

2          December    1952-5'* (taxable) 

2           June             1953-55 (partially) 

2-1/4  June              1954-56 (partially) 

2-7/8  March           1955-60 (partially) 

2-1/2  March           1956-58 (taxable) 

2-3 A  Septaaber  1956-59 (partially) 

2-1/4  September  1956-59 (taxable) 

2,048 
33 

54 
579 
191 

54 
619 

2-3/8  March           1957-59 (taxable) 

2-3A  June             1958-63 (partially) 

2-lA  June             1959-62 (taxable) 

2-3A  December     I96O-65 (partially) 

p-i/9  ,T.m<.              196^-^7                    ()-.«ToM»^ 

98 

46 

2,099 

126 

485 

2-1/2  Septeanber  1967-72 (taxable) 

347 

Total  bank  eligible 

2,124 

1,657 

10,428 

Bank  restricted:     jj 

2-1/4*  December  1959-62 (trtxable) 

2-1/2     December  I963-68 (tATablii) 

2-1/2     June           1964-69 (taxable) 

3,468 
2,830 
3,759 

3,835 
4,776 
3,000 

1,914 
3,878 

27,460 

275 
34 
35 

30 
59 
46 

66 
206 

410 

754 

1,338 

903 
855 
432 

259 
146 

329 
573 
747 

1,044 

1,211 

876 

58 
75 

4,912 

318 
276 
173 

197 
178 
125 

51 
110 

752 
357 
416 

537 

1,140 

643 

123 
246 

1,385 

836 

1,050 

2-1/2     December  1964  -69 ( taxable ) 

1,121» 

1,332 

2-1/2     March         1966-71 (taxable) 

878 

2-1/2     June           1967-72 (taxable) 

1,357 

2-1/2     Deoanbor  1967-72 ( taxable ) 

3,094 

751 

5,097 

1,429 

4,214 

11,056 

75,660 

30,695 

7,221 

5,855 

3,085 

7,319 

21,484 

Foot3ioteB  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Far  values  -  In  mlUiona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  InTeators  covered  In  Treasury  Survey 

Issue 

7,121 
canmarclal 
bnnlm  l/  2/ 

526 

mutual 
savings 
banks  l/ 

Insorauce  ccmpanlee 

U.  S.  G<]irerniiieiit 
laves  tjDont 
accounts   and 
Federal  Eeeerve 
Banks 

all  other 

(Tax  status  8/  la  shovn  In  parentheses) 

317 
life 

6o6  fire, 
casualty, 
and  max'liie 

Investors 

Other  bonds: 

Postal  savings  bonds (wholly) 

92 
50 

9 
6 

# 

* 

* 
1 

31 

53 

11*2 

lU 

* 

« 

1 

31 

96 

Guaranteed  securities:     6/ 

Federal  Housing  Adjninlstratlon  deben- 
tures   (taxable  W/) 

lA 

21 

7 

10 

» 

« 

5 

lWo,li51 

53,867 

7,h9k 

6^51 

3,681* 

25,222 

1*3,532 

Footnotes  at  end  of  Section  II. 


Table  4. 


Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  nilllons  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

7,121 

ccEDnnsrclal 
banks  1/    2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 

RnnVn 

Held  by 
all  other 

(Tax  status  8/  Is  shovn  In  parentheses) 

317 
life 

606  fire, 
casualty, 
«rn^  marine 

investors 
2/ 

United  States  savings  bonds: 

Series  E  kJ (tarnble) 

Series  F  hj (taxable) 

Series  0 ( taxable ) 

Series  H (taxable) 

3'>,875 
3,853 

I8,8l6 
30 
21* 
86 

57,685 

6,612 
373 

951 
13,095 

21,032 

1 

W7 
926 

1 
1 

17 
569 

3 
588 

39 

277 

« 
2 

82 
1*55 

1 
6 

51.1. 

1 

1 

19 

* 

3"*,  875 

3,267 

16,571 

30 

Series  J  k/ (taxable) 

Series  K ( taxable ) 

22 
75 

Total  T&iited  States  saving  bonds 

1,375 

317 

21 

5^,839 

Other  D.  S.  securities: 

70 
373  n/ 

189 
191 

# 

123 
1,356 

1,1*79 

* 

292 
3,172 

3,1*61. 

93 

36 
362 

1*92 

7 

100 
l*,150 

Treasury  savings  notes (taxable) 

Depos  1  tary  bonds ( taxable ) 

Treasury  bonds: 

6,1*1*1 
211 

Investment  Series  B (taxable) 

3,861* 

Total  other  U.  S,  securities 

823  U/ 

22/ 
2,198  u/ 

l*,258 

10,516 

Guaranteed  securities:     6/ 

Comiu^dlty  Credit  Corporation  demand 

obligations (taxable ) 

12/ 

Total  public  nonmarketable  securities  12/ 

78,717 

2,067 

3,781 

1,036 

It,  279 



65,356 

Footnotes  at  end  of  Section  II. 
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Section  II  -  IntereBt-Bearlng  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  Taluea  -  in  ailllons  of  dollare) 

^^F                                          laaxie 

1  — — 

Total 
asount 
outstand- 
ing 

Held  by  Inreatore  corered 

In  Treasury  Surrey 

7,121 

ccHBBrclal 
bank  1/  2/ 

526 

saTlngB 
banks  l/ 

JiiBvomuit 

coapanles 

U.  3.  Gcremnent 
InTeataent 
accounts  and 
Federal  Reserre 

aU  other 

317 
life 

606  fire, 
casualty, 
and  marine 

investors 

Foderal  Intonoadlato  credit  banks: 

81i8 

1150 

32 

5 

26 

_ 

ii>* 

Central  Bank  for  CooperatlTee: 

1-5/8*  February  1953   (Debentupea).. .  .(taxable) 

2-1/8    June           1953   (Debonturea) (taTablo) 

2-1/2     February  195^  (Debenturea). ..  .(taiable) 

Total  Central  Bank  for  CooperatiTae  aecurltlea 

30 
ko 
ho 

110 

25 
28 
29 

• 
1 
1* 

- 

1 
1 

- 

It 

12 
7 

81 

5 

- 

1 

- 

22 

Federal  hone  loan  banks  I 

120 
75 
67 

262 

61 
1.7 
111 

5 

5 

« 

* 
« 
« 

6 

1 
1 

k 

■15 

2             February  1953  (Botee) (taxable) 

21* 

Total  Federal  hoae  loan  bank  aecurltlea 

US 

11 

1 

7 

ll 

92 

Federal  land  banka:     1^/ 

l-l/2jt  January     1951-53  ( IVmda ) ( taxable ) 

2-lA     February  1953-55  (Bonds) (taxable) 

2-1/2     HoTember  19511         (Bonds) (taxable) 

1-3 A     October     1955-57  (Bonds) (taxable) 

2-5/B    May             1956         (Bonda) (taxable) 

186 

nil 

72 
215 
232 

818 

160 

9U 

"15 

I81i 

157 

« 
2 

1 
1 
7 

* 

» 
« 
1 

1 
2 
3 
2 
6 

2ll 
16 
23 
27 
60 

Total  Federal  land  bank  securities 

6li0 

12 

1 

15 

- 

150 

1^ 


i/ 
y 


1/ 

8/ 


Sxoludea  truat  dapartiwnta. 

Inoludes  trust  companies  and,  beginning  with  fl^ur«a  for  July  19^9»  aXso 

liuIudeB  atook  aarlnge  banka.  Fomarly  thoas  banka  ver*  ahovn  aa  a 

separata  classification,  but  tbey  are  no  longer  ao  reported. 

Inolodea  those  banka  and  Inauranoe  co^panlea  not  reporting  in  the 

Treasury  surrey. 

IftLlted  States  sarlngs  bonds.  Series  X,  T,   and  J,  ore  ahovn  at  current 

red«iq)tion  ralxiea.  Tbey  vere  reported  at  naturlty  value  by  tiie  banks 

and  Inauranoe  ooa^anlea  Inoluded  In  the  Treasury  Surrey  but  hare  been 

adjusted  to  oiorent  redaBption  ralnes  for  use  in  this  statement. 

Holdings  by  reporting  agencies  not  available. 

Sxcludes  guaranteed  aecurltlea  held  by  the  Treasury. 

Issues  vtaloh  ccoaaeroial  banks  nay  not  acquire  prior  to  apeolfied  dates 

(vith  ninor  exceptions);  see  "Debt  Outstanding",  Table  3,   footnote  1. 

Federal  seourltlea  fall  into  three  broad  claasee  with  respect  to  the 

liqpoaltlon  of  federal  Incone  taxes  on  Inocns  derived  frcn  then.  "VhoUy* 

tax-exeiiq>t  securities  are  those  vlth  the  Inoona  exenpt  fron  both  nomal 

tax  and  surtax.  "PartlaUy"  t<uc>excBpt  seourltlea  are  those  vlth  the 


10/ 
12/ 

a/ 


inoone  exoqtt  froai  the  nonoal  tax  except  that  In  the  case  of  pco^lally 
tax-ex«iQt  Treasury  bonds,  interest  derived  froo  $7,000  of  principal 
OBonnt  ovned  hj   any  one  holder  is  also  oxe9q)t  fron  the  surtax.  "Tax- 
able" securities  are  those  vlth  the  inoone  aubjeot  to  ooroal  tax  and 
surtax. 

Includes  7,   E.  A.  debentures;  see  footnote  10. 

A  sa&ll  indeterminate  aaount  of  these  debentures  Is  partially  tax- 
exaapt. 

Xnolxides  $67 ,U  ■iUlon  depositary  bonds  held  by  oanmwrolal  banka  not 
Included  in  the  Treasury  Stirvey. 

0.  C.  C.  dsaand  obligations  as  of  the  close  of  the  previous  nonth 
In  the  aaoont  of  $.6  allHon,  all  held  by  oomBerolal  banks,  are 
shown  only  In  the  total  snount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

Exoludes  lasues  ociq;iletely  held  by  Farm  Credit  AdjBlnlatratlon 
agencies.  The  proprietary  interest  of  the  Italted  States  In  these 
banks  ended  on  J\me  26,  19^7. 
Less  than  $900,000. 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Fednral   Reserve   member-bank  classes   and   nonmember  banks. 


This  analysis  or  oommerclal  oank  ownership  was  first 
published  In  the  May  l^kk  Issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  I943.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  30  and 
December   3I   survey  data. 


Section  I   -   Interest-Bearing  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Par  values   -   In  millions  of  dollars) 


Held  by 
7,121 
ccamnerclal 
banks 

1/ 

Federal  Eeaerre  member  banks 

Claaeiflcatlon 

4,631* 

member 

banks 

Central  reserve  city 

316 

reserve 

city 

l*,283 
country 

2,1.87 

35  central 
reserve 

city 

22 

New  York 

City 

13 
Chicago 

banks 

Public  securities: 

Marketable 

53,867 
2,198 

56,065 

1*7,1*35 
1,610 

1*9,01*5 

10,813 
85 

8,112 
69 

8,180 

2,701 
16 

2,718 

18,658 
315 

18,973 

17,961* 
1,210 

19,171* 

6,1*32 
521 

Nomnarketable  2/  ^ 

Total  public  securities  i/ 

10,898 

6,953 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Public  Marketable  Securltiee 

(Par  value  -  In  mllllonB  of  dollars) 


Held  by 
7,121 

commercial 
banks 

1/ 

Federal  Peeerve  meoiber  banks 

Clasaiflcation 

11,631* 

member 

banks 

Central  reserve  city 

316 

reaerve 

city 

4,283 
country 

2,487 

35  central 

reserve 

city 

22 

Hew  lork 

City 

13 
Chicago 

nonmember 
banka 

Type  of  aecurlty: 

Issued  by  U.   S.  Government: 

5,828 

6,877 

10,1*31 

29,91*1* 

751 

11* 

21 

5,177 

5,831 

9,155 

26,766 

1*79 

8 

20 

1,1*31 
1,061* 
1,901* 
6,1*09 
5 
» 

1,061* 

693 

1,1*05 

4,91*7 

3 

367 

371 

500 

1,1*62 

2 

« 

2,081 

2,518 

3,620 

10,361 

61 

2 

15 

18,658 

1,664 

2,249 

3,631 

9,996 

413 

6 

5 

17,964 

652 

1,277 

3,178 

272 

6 

Treasury  bonds  -  bank  eligible 

Treasury  bonds   -  hnnk  restricted  k/ 

Postal  eavlnge  and  Panana  Canal  bonds .... 

Total 

53,867 

'•7,1*35 

10,813 

8,112 

2,701 

6,432 

Call  classes: 

Due  or  first  beccaning  callable: 

Within  1  year 

29,51*0 
18,352 

3,271* 
270 

2,1*12 

21 

25,928 
16,1*13 

2,931* 
128 

2,012 

20 

5,61*8 

l*,ll*l* 

900 

118 

l*,268 

3,192 

568 

2 

82 

1,380 
952 
333 

1 
36 

10,547 

6,179 

1,176 

15 

727 

15 
18,658 

2 
2,468 
16,187 

18,658 

9,733 

6,090 

858 

110 

1,167 

5 

3,612 

1,939 

340 

15  to  20  years 

400 

Over  20  years 

Veirioua  (Federal  Houaing  Administration 
debentures ) 

1 

Total 

53,867 

1*7,1*35 

10,813 

8,112 

2,701 

17,964 

6 

1,419 

16,540 

17,964 

6,432 

Tax  status:     5/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  frcm  Federal  Income   taxes,.. 
Subject  to  Federal  Income  taxes  6/ 

11* 

6,171 

1*7,682 

53,867 

8 

5,765 

1*1,661 

1*7,1*35 

1,878 
8,931* 

10,813 

1,186 
6,926 

8,112 

693 
2,008 

2,701 

6 

406 

6,020 

Total 

6,432 

Footnotes  at  end  of  Section  II. 
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Section  I 


Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  Taluoa  -  In  millions  of  dollars) 


Hell  by 

7,121 

commercial 

banks 

1/ 

Federal  Besenre  member  banks 

Issue 

li,63li 

member 

banks 

Central  reserre  city 

316 

reserre 

city 

ll,283 
country 

2,487 

(Tajt  status  ^  la  shovn  in  parenthoeea) 

35  central 
reserro 

city 

22 

Nov  York 

City 

13 
Chicago 

banks 

Treaaury  bills: 

5,828 

5,177 

1,781 
366 
582 

767 

5I1O 

1,795 

5,831 

1,1>31 

350 

153 

49 

107 
II16 
259 

l,06li 

l,061i 

367 

2,081 

1,664 

59* 

77 

283 

381 
153 
760 

2,2ll9 

652 

Certificates  of  Indebtedness: 

1-7/84  JuLt             IQ^a-B (taxable) 

2,039 
397 
725 

980 

598 

2,138 

6,877 

3,1*35 
li,359 
2,582 

7 

llO 

9 

10,1131 

li,7lili 

3I17 

Ii,0l6 

1,032 
6,012 

675 

592 

1,871 
1,158 

892 

2,9511 

I153 

830 

1106 

1,312 

I1116 
2,205 

29,9Wi 

275 
31. 
35 

30 
59 
I16 

66 

206 

751 

230 
92 
15 

72 
108 
176 

693 

I162 
759 
181 

2 

* 

120 
61 
311 

35 
38 

82 

371 

837 
136 
250 

278 
2I1I 
776 

2,518 

1,202 

l,li85 

906 

2 

23 

2 

258 

1  -v/fl     AiuniRt         IQ'iP-C f  tfljcftbl'*) 

30 

1-7/8     September  1952-D (taxable) 

1*3 

214 

1-7/8    December    1952 -F (taxable) 

58 

343 

1,046 

Treaaury  notes: 

1-3/8^  March           195'^-A (tAxable) 

1-1/2    March           1955-A (taxable) 

3,038 
3,877 
2,188 

6 
38 

7 

9,155 

li,19li 

279 

3,5113 

918 

5,369 

612 

5211 
l,761i 
1,052 

831 

2,671 

1H6 

782 

3211 

1,253 

362 
1,873 

26,766 

212 

8 

10 

ll 
31 
28 

117 
139 

Ii79 

661 
9I12 
296 

« 
5 

199 

183 
115 

* 
3 
« 

1,175 

1,450 

986 

ll 

10 

5 

3,631 

397 
481 

1-3  A     December     1955-B (taxable) 

394 

1-1/2     April           1956-EA (taxable) 

1 

1-1/2     October      I956-EO ( taxable ) 

2 

1-1/2     April           1957-EA ( taxable) 

2 

l,90li 

876 

35 

759 

II18 

1,275 

60 

90 
676 
37"! 

311* 

7:12 

71* 

299 

67 

I139 

95 
117 

6,li09 

1 
* 

1 

* 
* 
« 

1 
1 

5 

1,1105 

500 

3,620 

1,277 

Treaaury  bonds: 
Bank  eligible: 

2*            September  1951-53 ( taxable ) 

2                December     1951-55 (taxable) 

2               June             1952-511 (taxable) 

2-1 A      June             1952-55 (taxable) 

2              Deoembor     1952-511 (taxable) 

2              Juno            1953-55 (partialiT) 

2-lA       June             19511-56 (partially) 

2-7/8      March          1955-60 (partially) 

2-1/2      March           1956-58 (taxable) 

2-3A       September  1956-59 (partially) 

2-lA       September  1956-59 (taxable) 

2-3/8      March           1957-59 (taxable) 

2-3  A      June             1958-63 ( partlaliy ) 

2-lA      Juno             1959-62 (taxable) 

2-3  A      DecoMbar    196O-65 (partially) 

2-1/2      Juno             1962-67 (taxable) 

2-1/2       September  1967-72 (taxable) 

663 

33 

663 

135 

991 

26 

62 
1.91 
367 

197 
597 
73 

199 

61t 

2U 

911 
81 

"1,9*7 

• 
* 
1 

* 
# 

1 

213 

2 

96 

13 

283 

35 

28 

185 

6 

117 
116 

1 

100 

3 

228 

1 
35 

1,7117 

76 

1,390 

393 

2,0ll2 

296 

239 
73li 
256 

3115 
822 
l61i 

311 
136 

5*3 

161 
706 

10,361 

25 
3 
ll 

1 
1 
2 

5 

21 

1,571 

167 

1,39* 

37T 

2,052 

255 

195 
35* 
*23 

172 

1,137 

179 

171 
121 

271 

106 
1,051 

9,996 
187 

5 
5 

3 
30 
26 

*1 
116 

*13 

5*9 

69 

47* 

114 

643 

63 

68 
106 

107 

61 
283 

37 

48 
82 
59 

84 
332 

l,li62 

3,178 

Bank  restricted:  i»/ 

2-1  A*    December     1959-62 (taxable) 

2-1/2       December     1963-68 (taxable) 

2-1/2      June            196I1-69 (taxable) 

2-1/2      December     1961t-69 (taxable) 

2-1/2      March          1965-70 (taxable) 

2-1/2      March           1966-71 (taxable) 

2-1/2      June             1967-72 (taxable) 

2-1/2      December    1967-72 (taxable) 

* 
• 
« 

« 
» 
* 

1 
1 

63 
26 
25 

26 

27 
19 

18 
68 

Total  bank  reetricted 

3 

2 

61 

272 

30,695 

27,2li5 

6,  lull 

U,950 

l,'i63 

10,ll22 

10,*09 

3,*51 

Footnotes  at  end  of  Section  II. 
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Section  I 


Interest -Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Ck)ntlnued) 

(Par  values  -  in  millions  of  dollars) 


Held  by 

7,121 

ocimiierolal 

1/ 

Federal  Reserve  meaber  bazUcs 

leeue 

k.Slk 

member 

banks 

Central  reserve  city 

316 

reserve 

city 

11,283 
country 

2,'>87 

(Tax  statuB  ^  le  shewn  In  porenthoaea) 

35  central 

reserve 

city 

22 

Kew  York 

City 

13 
Chicago 

nonmember 
banks 

Other  bonds: 

Poetal  oarlnga  hands (wboUj-) 

panflma  Canal  honds (wholly) 

9 

6 
Ik 

7 
2 

8 

* 

- 

* 

S 

* 

It 
2 

6 

2 

1* 

* 

- 

* 

2 

£ 

Guaranteed  securltlee: 

Federal  Houalng  Adjalnlstratlcni  deben- 

21 

20 

15 

5 

^ 

Tntjil   jnibHc  iD«.rlff»tfi'hlfl  nf>r\ir1t,1ftn    ,u        411* 

53,867 

't7,'t35 

10,813 

8,112 

2,701 

18,658 

17,96lt 

6,'t32 

Footnotes  at  and  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonnarketable  Securities  by  Issues 

(Far  values  -  In  mllllans  of  dollars) 


Held  by 
'    7,121 
ccmsrclal 
bonks 
1/ 

Federal  Reserve  member  banks 

Issue 

k.63k 
member 

Central  reserve  city 

316 

reserve 

city 

11,283 
country 

2,lt87 

(Tax  status  5/  Is  shovn  tn  parentheses) 

35  central 

reserve 

city 

22 

Now  York 

City 

13 
Chlcogo 

Qonmamber 
bankB 

Itolted  States  savings  bonds: 

Series  F  2/ (taxable) 

Serl  es  G ( taxable ) 

Series  J  2/ (taxable) 

Series  E ( taxable ) 

926 

1 
1 

290 
680 

1 

* 

2 
5 

« 
1 

2 

3 

26 
60 

* 

262 
616 

1 

158 

2lt6 

Total  United  States  savings  bonds 

1,375 

971 

7 

1 

5 

86 

878 

IvOU 

Other  D.  S.  securities: 

R*eaflury  savings  notes (taxable) 

70 

373  8/ 

189 
191 

823  8/ 

66 
285 

138 
639 

2 
61t 

10 
2 

2 
60 

k 

1 

* 

1. 

6 

1 

56 
91 

58 
23 

229 

8 
130 

81 
113 

332 

1) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Tnv«flt3itf»nt  PprlflR  A (t-arablfl) 

20 

39 

53 

Total  other  0.  S .  seouritlee 

78 

67 

11 

117 

Total  public  noxnarketable  securities  i/ 

2,198  8/ 

1,610 

85 

69 

16 

315 

1,210 

521 

Footnotes  at  end  of  Section  II. 

September  1952 
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Section  II 


-  Interest-Bearing  Securities  IsBued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Far  values  -  In  mllllaiia  of  dollare) 


Issue 
(Tax  status  ^   Is  shovn  In  parentheses) 

Held  by 

7,121 

comnerclal 

banks 

1/ 

Federal  Reserve  meaDber  banks 

It,  631* 
banks 

Central  reserve  cit^ 

316 
reserve 

city 

u,2e3 

country 

2,1.87 

nonmamber 

bsnka 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

Federal  Intemodlate  credit  tanks : 

Debentures                      (taxable) 

1.50 

39H 

Ml 

21 

1 
1 
k 

22 

211t 

136 

56 

Central  Bank  for  CooperatiTes  I 

1-5/9*  February  1953  ( Debentures ) ( taxable ) 

2-1/8  June     1953  (Debentures) (taxable) 

2-1/2  February  195^  (Debentures) (taxable) 

25 
28 

29 
81 

21 

23 

22 

2 
2 

5 

1 
1 
1 

lit 
17 
13 

5 

1. 
1. 

1. 
1. 
7 

Total  Central  Bank  for  CooperatiTes  eecurltlea 

67 

3^6 
36 

123 

9 

6 

3 

1>5 

13 

15 

Federal  heme  loan  banks  1 

61 

^7 
1.1 

9 
3 
6 

5 

1 
2 

k 
2 

25 
20 
22 

16 

13 

9 

2,20*  August   1952  (Notes) (taxable) 

10 

2     February  1953  (Notes) (taxable) 

10 

2     Februaiy  1953  (Notes) (taxable) 

1* 

Total  Federal  hcane  loan  bank  securities 

1U8 

18 

8 

10 

67 

38 

25 

Federal  land  banks:  2/ 

1-1/2*  January  1951-53  (Bonds) (taxable) 

2-lA  February  1953-55  (Bonds) (taxable) 

2-1/2  November  19511    (Bonfln) (taxable) 

I-3A  October  1955-57  (Boniis) (taxable) 

2-5/8  Maj     1956    (Bonds) (taxable) 

160 
91. 
1.5 

I81t 
157 

lUo 
82 
37 

171 
139 

10 
8 

1 

25 

31 

6 
6 

* 

19 
17 

1( 
2 
1 

5 
11* 

83 
1.0 
17 

85 
70 

1.7 
31. 
18 

61 
38 

197 

19 

12 
8 

11. 
18 

Total  Federal  land  bank  securities 

(M, 

569 

76 

1*9 

26 

296 

71 

1/ 

2/ 

3/ 

y 


IncludoB  trust  campanles  and  stock  aarliigs  banks  but  excludes  securities 
held  In  tmst  departaaents . 

United  States  savings  bondB,  Series  F  and  J,  ar«  shown  at  current  re- 
demption values.  They  were  reported  at  maturity  value  by  the  banks 
Included  In  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
demption valiies  for  use  in  this  statement. 

Excludes  C.  C.  C.  demand  obligations  as  of  close  of  the  previous  month 
in  the  amount  of  $.6  million,  ft-11  held  by  commerclaJ.  banks;  data  for 
reporting  banks  are  not  available. 

Issues  which  comnerclal  banks  may  not  acquire  prior  to  epecifled  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3>  footnote  1. 
Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  inccme  taxes  on  Income  derived  from  them,  "Wholly" 
tax-eieaapt  eecinritles  are  those  with  the  income  exempt  from  both  nonaial 


tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with 
the  Inccane  exempt  from  the  normal  tax  except  that  In  the  case  of 
partially  tax-exempt  Treasury  bonds,  interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax,  "Taxable"  eecurltlea  are  those  with  the  inccaae  subject  to 
both  normal  tax  and  surtax. 

6/  Includes  F,  H.  A.  debentures;  see  footnote  7* 

2/  A  small  indeterminate  amount  of  these  debentures  Is  partially  tax- 
exeunt, 

8/  Total  Includes  $67. U  million  depositary  bonds  held  by  commercial 
banks  not  included  in  Treasury  Survey. 

2/  The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
on  June  26,  19^7. 

»   Less  than  $500,000, 
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.MARKET  QUOTATIONS,   JULY  31,    1952. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and    Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Qovernment  and  by  Federal  Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 

BanV 

discount 

Amount 

Bank  discount 

Maturity 
date 

y 

standing 

date 

date 

Change   in 

standing 

date 

Change  in 

(millions) 

Bid 

Aak 

Mean 

mean  from 
laet  month 

(mJUlons) 

Bid 

Aalt 

Mean 

mean  from 
last  year 

$1,303 

8/7/52 

5/8/52 

1.82* 

1.65* 

1.71** 

-.02* 

$1,200 

9/25/52 

6/26/52 

1.81* 

1.70* 

1.76* 

.00* 

1,501 

8/ll*/52 

5/15/52 

1.81* 

1.70 

1.77 

+  .01 

1,200 

10/2/52 

7/3/52 

1.86 

1.78 

1.82 

_ 

1,303 

8/21/52 

5/22/52 

1.81. 

1.70 

1.77 

+  .01 

1,1*00 

10/9/52 

7/10/52 

1.86 

1.78 

l.fiE 

_ 

1,300 

8/28/52 

5/29/52 

1.81* 

1.70 

1.77 

+  .01 

1,1*00 

10/16/52 

7/17/52 

1.87 

1.80 

1.81* 

. 

1,300 

9/1./52 

6/5/52 

1.81* 

1.70 

1.77 

+  .01 

1,1*00 

10/23/52 

7/2l*/52 

1.88 

1.83 

1.86 

. 

1,201 

9/11/52 

6/12/52 

1.78 

1.70 

1.71. 

-.02 

1,500 

10/30/52 

7/31/52 

1.90 

1.85 

1.88 

. 

1,202 

9/18/52 

6/19/52 

1.79 

1.70 

1.71* 

-.02 

Table  2.-  Certificates  of  Indebtedness    (Taxable) 

(Price  decljuals  are  32nds;  prices  quoted  on  a  yield  basla  are  In  percent) 


Amount 

Description 

Issue 
date 

Price 

TIeld 

standing 
(mllllone) 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

To 
maturity 

Change  from 
last  month 

$583 
1,832 
10,861 
1,063 
8,868 
i.,963 

1-7/8*     -       8/15/52-C 
1-7/8       -         9/1/52-D 
1-7/8       -       10/1/52-E 
1-7/8       -       12/1/52-F 
1-7/8      -      2/15/53-A 
1-7/8      -        6/1/53-B 

9/15/51 

10/1/51 

10/15/51 

12/15/51 

3/1/52 

7/1/52 

100 .ooi 
100 .00} 
1.83* 
1.85* 
1.88* 
1.91* 

100. Oli 
100. OlJ 
1.78* 
1.79* 
1.81** 
1.87* 

100.01 
100.01 
1.80* 
1.82* 
1.86* 
1.89* 

+  .01** 
+  .08* 
+  .01** 
+  .01** 

l.Ol** 
1.1*8 

* 

Table  3.-  Other  Taxable  Issues 

(Price  declmale  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

standing 
(mdlllona 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$".,675 

5,365 

6,851* 

1,007 

550 

520 

Treasury  notes: 

1-3/8*  -    3/l5/5lt-A 
1-1/2     -     3/15/55-A 
1-3/1*     -  12/15/55-B 
1-1/2     -      l*/l/56-EA 
1-1/2     -    10/1/56-EO 
1-1/2      -       I./1/57-KA 

Treaaury  bonds  -  bank  e 

98.31 
98.17 
98.21. 
98.01. 
97.28 
97.20 

ligible: 

99.01 
98.19 
98.26 
98.12 
98.01. 
97.28 

100.02 
99.27 
99.29 

100.05 
99.28 

100.26 

99.20 

100.04 

100.01 

98.09 

99.20 
98.09 

99.00 
98.18 
98.25 
98.08 
98.00 
97.21. 

100.01 
99.26 
99.28 

100. Ol. 

99.27 

100.21* 

99.18 

100.02 

100.00 

98.07 

99.18 
9S.O7 

-.01* 
-.07 
-.11 
-.08 
-.12 
-.08 

.00 
-.03 
-.01* 

-.03 

-.01* 

-.18 
-.17 
-.16 
-.16 

-1.00 

-.19 

-.13 

2.00* 

2.07 

2.13 

2.00 

2.00 

2.01 

1.95 

2.06  1*/ 

2.07  hj 
1.91 
2.07  !i/ 

2.28 
2.32  kj 
2.36 
2.38 
2.1.5  y 

2.51.  y 
2.61  li/ 

+  .10* 
+  .11 
+  .12 
+  .08 
+  .10 
+  .07 

-.01 
+  .03 
+  .07 
+  .15 
+  .06 

+  .15 

+  .11 
+  .10 

+.11 

+  .02 

12/15/1*9 

3/15/50 

12/15/50 

I./1/51 

10/1/51 

'*/l/52 

9/15/1*3 

12/15/1.1 

6/26/l.U 

2/25A2 
12/1/1*1* 

6/2/1*1 
2/1/1*1* 
3/1/52 
7/1/52 
6/1A5 

5/5A2 
10/20/1*1 

100. loi 

100.07 

100.0l.i 

98.28 
98.21. 
98.15 

101*. 18 
10l*.26 

loi*  .27 
106.08 
105.00 

110.22 
107.16 
101.18 
100.16 
101*. 20 

108.12 
109.18 

1/10/50 
3/10/50 
1/19/51 
5/26/52 
5/26/52 
1./17/52 

3/11/1*6 
3/11A6 
2/18/U6 
2/9A6 
3/11/1*6 

2/8/1*6 
1./6/1.6 
1./18/52 
7/1/52 
l*/6A6 

1./6A6 
1./6/1.6 

98.0li 

97.22 

97.30 

97.20 

97.12 

97.21* 

99.19 
99.12 
99.12 
100.00 
99.10 

100.21* 

98.26 

100.02 

100.00 

96.03 

97.16 
96.15 

5/9/51 

12/26/51 

12/27/51 

1/21/52 

1/21/52 

7/31/52 

12/26/51 
12/28/51 
12/27/51 
12/27/51 
12/27/51 

7/31/52 

12/27/51 

7/31/52 

7/5l/52 

12/27/51 

12/27/51 
1/18/52 

99.12 
99.08 
99.26 
98.28 
98.21* 
98.15 

100.0^ 
100. o6i 

100.08 
100.18 
100.08 

102 .01 
101.01 
101.18 
100.16 
99.23 

100.29 
99.11* 

l*/l8 
1*/18 
It/18 
5/26 
5/26 
1./17 

1./16 
1./23 
k/2h 
1./18 
i*/22 

1./18 

1*/18 

1*/18 

7/1 

5/9 

5/9 
5/12 

98.17 
98.06 
98.12 
97.20 
97.12 
97.21* 

99.30 
99.13 
99.20 
100.02 
99.16 

100.21* 
99.06 
100.02 
100.00 
96.17 

97.20 
96.15 

1/3 

1/2 

1/2 

1/21 

1/21 

7/31 

7,986 
510 
5,825 
1,501 
8,662 

1,1.1*9 
3,822 
927 
l.,2l.5 
5,281 

2,118 

2,716 

2*            -     9/15/51-53  2/ 
2              -  12/15/51-55  1/ 
2              -     6/15/52-51*  1/ 

2-1 A    -    6/15/52-55  i/ 

2              -  12/15/52-51* 

2-1/2      -     3/15/56-58 
2-1/1.      -     9/15/56-59 
2-3/8     -     3/15/57-59 
2-3/8     -    6/15/58 

2-iA    -   6/15/59-62 

2-1/2     -     6/15/62-67 
2-1/2      -     9/15/67-72  5/ 

100.00 
99.25 
99.27 

100.03 
99.26 

100.22 

99.16 

100.00 

99.31 
98.05 

99.16 
98.05 

1/3 

lA 

1/3 

7/31 
1/3 
7/31 
7/31 
1/11 

3A 

1/18 

Footnotes  at  end  of  Section  II, 
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.MAEKET  QUDTATIOKS,  JULY  31,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govermnent 
Table  3.-  Other  Taxable  Issues  -  (Continued) 

(Price  declmala  are  32nd3) 


Amount 
out- 

Deacrlption 

Price 

Yield 

Issue 
date 

Price  range  1/ 

Bid 

ABk 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Chonee 
from 
last 
month 

Since  first  traded 

In  1952 

( ml  11  ions 

High 

Lov 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds  -  banjc  reatrlcted: 

6/ 
98.08 
99.02 
98.11* 
98.09 
98.06 

98.02 
97.29 
97.29 

98.06 
99.00 
98.12 
98.07 
98.01* 
98.00 
97.27 
97.27 

-.22 
-.09 
-.05 
-.03 
-.01* 

-.08 
-.07 
-.07 

2.l*5jt  V 
2.52  |l7 

2.62  y 

2.63^7 
2.63  5/ 

2.a  kj 

2.61.  57 
2.61*  57 

+.08lt 
+.03 
+.01 
+.01 
+.01 
+  .02 
+  .01 
+  .0S 

U/15A5 

12/1A2 

1*/15A3 

9/15A3 

2/1/1*1* 

la/iAi* 
6/1A5 

11/15A5 

101*  .21 
108.03 
107.25 
107.21* 
107.23 
107.22 
106.16 
106.16 

1*/6A6 
lt/6A6 
lt/6A6 
U/6A6 
U/6A6 
l*/6/l*6 
1./6A6 
l*/6A6 

95.31 
96.22 
96.10 
96.07 
96.05 
96.03 
95.22 
95.22 

12/27/51 

12/27/51 

l/ll*/52 

1/14/52 

1/14/52 

1/14/52 
1/11/52 
1/11/52 

99.17 
99.31 
99.16 
99.10 
99.05 
99.05 
99.05 
99.05 

5/9 

5/9 

5/12 

5/12 

5/12 

5/12 

5/9 

5/9 

96.14 
96.27 
96.10 
96.07 
96.05 
96.03 
95.22 
95.22 

$3,1*68 
2,829 
3,759 
3,835 
1*,760 

2,990 
1,905 
3,860 

2-lA*  -  12/15/59-62 
2-1/2      -  12/15/63-68 
2-1/2     -     6/15/6I.-69 
2-1/2     -  12/15/6I1-69  ^ 
2-1/2      -     3/15/65-70  5/ 
2-1/2     -     3/15/66-71  2/ 
2-1/2     -     6/15/67-72  5/ 
2-1/2     -  12/15/67-72  2/ 

98.01* 
98.30 
98.10 
98.05 
98.02 

97.30 
97.25 
97.25 

1/14 
1/14 
1/14 
1/14 
1/14 
1/14 
1/11 
1/11 

Footnotes  at  end  of  Sectltm  II. 


Table  4.-  Tax-Exempt  Bonds  I^ 


(Price 

.ecljnala 

are  32nds 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

out- 
stand- 
ing 
{mil- 
lions) 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

TO 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds: 

100.22 
102.00 
103.22 
105.08 
107.03 
109.00 

116.08 

100.26 
102.04 
103 .26 
105.12 
107.07 
109.04 

117.00 

100.24 
102.02 
103 .24 
105.10 
107.05 
109.02 

116.20 

-.04 
-.08 
-.20 
-.24 
-.17 
-.19 

.00 

1.13* 

1.13 

1.41 

1.42 

1.47 

1.59 

1.03 

+.05)6 

+.08 

+.18 

+.15 

+.07 

+.06 

-.02 

10/7  Ao 

7/22/40 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

134.00 

1/12  A6 

3/12  A6 

1/12  A6 
1/26A6 
1/15A6 
I/25A6 

9/5/M. 

100.24 
102.02 
98.30 
98.10 
99.15 
99.11* 

75.00 

7/31/52 
7/31/52 
9/20/35 
4/1/37 
9/25/39 
9/25/39 

6/18/21 

101.10 
102.23 
105.09 
107.00 
108.27 
111.06 

116.28 

■*/3 
4/23 
4/17 

4/17 
4/29 

5/21 

100.24 
102.02 
103 .24 
105.10 
107.05 
109.02 

116.00 

$725 
681 

2,611 
982 
919 

1,485 

2*          -      6/15/53-55 

2-iA    -     6/15/54-56 

2-7/8     -      3/15/55-60 
2-3A     -      9/15/56-59 
2-3A     -      6/15/58-63 
2-3A     -    12/15/60-65 

FanmiB.  CbdaI  bonds : 

7/31 
7/31 
7/31 
7/31 
7/31 
7/31 

50 

3*      -      6/1/61 

2/8 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Dascrlpt?  on 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

out- 

( mil- 
lions) 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
Knth 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
month 

♦67 
7 

86 
102 

30 
108 

10/ 

2.20)6     -       8/1/52 
1.35      -      8/1/52 
2.15      -      9/2/52 
2.20       -     10/1/52 
1.90       -     10/1/52 

2-iA    -   11/3/52 

2.05       -     11/3/52 

12/3/51 

2/ 
2.15* 
2.15 
2.15 
2.20 
2.20 

2/ 
1.90* 
1.95 
1.95 
2.05 
2.05 

2.02* 

2.05 

2.05 

2.12 

2.12 

+  .07* 
+.07 
+.07 
+.12 

$111 

loa 

10s 

85 

82 
11/ 

2,15)6  -  12/1/52 
2.15     -     1/2/53 
2            -     2/2/53 
2            -     3/2/53 
2.05     -    4/1/53 
2.20     -     5/1/53 

3/3/52 
1./1/52 
5/1/52 
6/2/52 
7/1/52 
8/1/52 

2.25* 

2.25 

2.25 

2.25 

2.25 

2.30 

2.05* 

2.05 

2.05 

2.10 

2.10 

2.10 

2.15)6 

2.15 

2.15 

2.18 

2.18 

2.20 

+.13* 
+  .07 
+  .05 
+  .08 
+.06 

Footnotes  at  end  of  this  section. 
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.MARKET  QUOTATIONS,  JULY  31,  1952. 


Section  II   -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  "by  the  United  States  Government 

Table  2.-  Other   Issues    (Taxable) 

(Price  decljoala  are  323idB) 


Anoimt 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

out- 

Bid 

Ask 

Mean 

Change 

in 

maan 

from 

last 

Bonth 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

Cnll- 
llont) 

High 

Low 

High 

Lov 

Price 

Date 

Price 

Sate 

Price 

Date 

Price 

Date 

1                  1 
Central  Bask  for  CooperatlTes  debentures 

99.23 

99.28 

100. Oil 

100.00 
99.29* 
99.29* 

99.23 
99.21 

100.06 
96.2I1 

100.00 

-.01 

-.02 

.00 

-.01 
-.01 

-.01 

-.01 

-.07 
-.08 
-.08 
-.07 

2.19* 
2.28 

2.1(1 

2.20 
2.13 
2.13 

a. 18 

2.39  y 

a. 1(1 

2.1(2  It/ 
2.63 

+.13* 

+.09 

-.01 

+.29 
+.07 
+.07 

+.17 
+.09 

+.10 
+  .06 

+.07 

2/1/50 

6/2/52 

10/1/51 

11/15/51 
5/15/52 
6/13/52 

1/2  A6 

2/1A5 

11/1/51 

10/1/1(9 

5/1/52 

100.06 
100.00 
100.13 

100 .01( 
100.02 
100.00 

101.22 
105.31 
100. 2l( 
100.12 
100.17 

1/12/50 

5/28/52 

5/8/52 

5/6/52 

5/22/52 
6/18/52 

3/11/1(6 
3/12A6 
l(/2l/5a 
9/22/1.9 
5/19/52 

98.20 
99.28 
99.2'( 

99. 3<^ 
99.2^ 
99.29i 

97.30 
99.12 
99.21 
9l(.26 
100.00 

8/3/51 

7/31/52 

12/28/51 

1/2/52 
7/31/52 
7/31/52 

3/8A8 

12/28/51 

12/28/51 

12/28/51 

7/31/52 

99.25 
100.00 
100.13 

100. Olt 
100.02 
100.00 

99.26i 
100  .Ok 

100  .au 

97.05 

100.17 

5/28 

5/28 

5/8 

5/6 
5/22 
6/18 

5/26 
5/28 
l(/21 
5/27 
5/19 

99.00 
99.28 
99.26 

99.30i 
99.2^ 
99.29i 

99.0i( 
99.11. 
99.26 
91.. 30 
100.00 

$30 

ko 

1-5/8*  -    2/1/53 
2-1/8    -    6/1/53 
2-1/2     -    2/1/54 

Feriern.1  Home  I/:)ftn  Bank  n 

99.20 

99.26 

100.00 

otes; 

99.26 

99.30 

100.08 

100.01 
99.31 
99.31 

99.26 
99.21* 

100.10 
96.28 

100  .Olt 

1/2 
^08 

120 

75 

67 

186 

n't 

72 
215 
232 

2,20*     -  8/15/52 -G 
2              -  2/16/53 -A 
2              -  a/16/53 -B 

1-1/2*  -     1/1/51-53 
2-l/lt     -     a/1/53-55 
a-1/2      -  ll/l/5lt 
I-3A      -  10/1/55-57 
2-5/8     -     5/1/56 

99.31 
99.28 
99.28 

12/ 

99.20 
99.18 
100.02 
96.20 
99.28 

7)31 
7/31 

lA 
2/18 

H^ 
1/2 

7/31 

?^ 


Prlcoa  are  the  mean  of  cloalng  tld  and  aak  quotations  In  the  orer-the- 
counter  marlcet,  except  that  prlcea  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  are  cloBing  prices  on  the  New  York  Stock 
Kichajage.  "When  issued"  prices  are  iJiclaiod  In  history  beginning 
October  1,  1939-  Dates  of  highs  and  love.  In  case  of  recurrence,  are 
the  latest  dates. 

Callable  on  k   months'  notice  on  March  15,  1953. 
Callable  on  k   iBontha*  notice  on  Deceinber  15,  1952, 
Yield  to  maturity.  Market  convention  treats  the  ylelji  to  earliest 
call  date  as  more  significant  when  an  Issue  1b  selling  above  par;  the 
yield  to  maturity  as  more  significant  when  an  Issue  la  selling  at  or 
below  par. 


5/  Included  In  the  aTerage  yield  of  long-term  taiahle  Treasury  bonis  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 
6/  For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  All  partially  tai-eiempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 
8/  Hot  quoted  on  July  31,  1952. 
2/  Not  quoted  since  date  of  issue. 
10/  Amount  Issued  on  August  1,  1952, was  $29  million. 
11/  Amount  Issued  on  August  1,  1952,vafl  $65  million. 

12/  Excludes  issues  coaqpletely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  United  States  in  the  Federal  land  banks 
ended  on  June  26,  I9U7. 
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YIELDS    OF  TREASURY   SECURITIES,    JULY  31.1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 
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•56 
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•60 


•62 


•64 


•66 


•68 


•70 


3.00 


2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


1.20 


1.00 


.80 


.60 


.40 


.20 


•72 


Explanation.  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  ore  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
mode  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded. 
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.YIELDS  OF  TREASUEY  AND  CORPORATE  BONDS. 


Table   1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


TreaBury  bonds 


Partlallj 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bondB 


Treasury  bonds 


Partially 
tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 
tax-exempt 

1/ 


Taxable 

1/ 


Annual  series  -  calendar  year  aTerages  of  monthly  aeries 


WS"* 

1935 

1936 

1937 

1938 

1939 

19ltT-Jan.... 

Feb 

Mar.... 

Apr.,.. 
May.... 
June.. . 

July... 
Aug.... 
Sept... 

Oct.... 
Not.... 
See .... 

19U8-Jan.... 
Feb.... 
Mar.... 

Apr..., 
May.... 
June ... 

July... 
Aug.... 
Sept... 

Oct.,,,, 
Not.,,,, 
Sec . , . , , 

1952-Feb,  2. 

9. 

16, 

23. 

Mar.  1, 

8. 

15. 

as, 

29. 

195r-July  1. 
2. 
3. 
It. 
5. 

7. 

8. 

9. 
10. 
U. 
12. 


3.93 
3.I16 
3.19 
3.27 
3.12 
2.92 


19110. 

19''2. 
19''3. 
19'''*. 


2.26 
2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.1<6 
2.lt7 
2.1t8 
2.37 


2.77 
2.67 
2.75 
2.64 
2.60 
2.5li 


191*6. 
19't7. 

19''9. 
1950. 
1951. 


2.19 
2.25 
2.l*ll 
2.31 
2.32 
2.57 


Monthly  aeries  -  averages  of  dally  series 


2.22 

2.25 
2.21* 
2.21* 

2.27 
2,36 
2,39 


2,1*5 
2,1*5 
2.1*1* 

2.1*4 
2.42 
2.1*1 

2.1*1* 
2.1*5 
2,1*5 
2.45 
2.1*1* 
2.1*1* 


2.1*8 
2.1*8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2,51 
2,57 
2,68 
2.75 
2.86 

2.85 
2.81* 

2.81 

2.77 
2.71* 
2.73 

2,80 
2,86 
2.85 

2.85 
2.86 
2.81 


191*9 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May,, 

June. 

July. 
Aug.. 
Sept. 

Oct., 
Not,, 
Dec.. 

1950 -Jan.. 
Feb.. 
Mar., 

Apr,, 
May,, 

June. 

July, 
Aug,, 

Sept, 

Oct.. 
Not.. 

Dec 


2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2,27 
2,21* 
2,22 

2,22 
2,20 
2,19 

2.20 
2.2I* 
2.27 

2,30 
2.31 
2,33 
2,31* 
2.33 
2.36 

2.38 
2.38 
2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 

2.56 

2.55  i/ 

2.51* 

2.51* 

2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.651*/ 

2.66 

2.66 


1951-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 

Dec. 


1952 -Jan.. 
Feb.. 
Mar,. 

May.. 

Juna. 

July. 


2.39 
2.1*0 
2.1*7 

2.56 
2.63 
2.65 

2.63 
2.57 
2.56 

2.61 
2.66 
2.70 

2.7I* 

2.71 

2,70 

2.61*  5/ 

2,57 

2.61 

2.61 


Weekly  series  -  aTerages  of  dally  series  for  weeks  ending 


2.71 
2.71 
2,71 

2.70 

2.70 
2,71 
2,71 
2.70 
2.68 


2,90 
2.87 
2.88 
2,89 

2.93 
2.95 
2.97 
2.96 
2.94 


1952 -Apr.  5. 
12. 
19. 
26. 

May  3, 
10. 
17. 
24. 
31. 


2.68  2/ 
2.68 
2.63 
2,60 

2.58 
2.56 
2,56 
2.58 
2.60 


2.94 
2.92 
2.91 
2.91 

2.91 

2.93 
2.93 
2.94 
2.95 


1952 -June  7. 
14. 
21, 
28, 

July  5. 
12. 
19. 
26. 

Aug.  2. 


2.62 
2.61 
2.61 
2.62 

2.62 
2.61 
2.59 
2.60 

2.63 


Dally  series  -  unweighted  averages 


i^ 


2.62 

2.62 
2.62 

h 

2.62 
2.62 
2.61 
2.61 
2.60 
6/ 


2.96 
2.96 
2.96 

1^ 


2.97 
2.96 
2.98 
2,97 
2.96 

6/ 


1952 -July  14. 
15. 
16. 
17, 
18, 
19. 

21. 

22. 
23. 


2,60 
2.60 
2.59 
2.59 
2.59 
6/ 

2.59 
2.59 
2.60 


97 
96 
97 
97 
97 
6/ 


2,97 
2.96 
2.96 


1952 -July  24. 
25. 
26, 

28. 
29. 
30. 
31. 
Aug.  1. 
2. 


2.60 
2.60 
6/ 

2.62 
2.62 
2.62 
2.63 
2.65 
6/ 


Note:  Treasury  bcnda  Included  In  the  averages,  beginning  April  1952, 

are  thoae  neither  due  nor  callable  for  twelve  yeare.   The  minimum      i/ 

length  of  the  bonde  Included  was  15  yeeurs  from  December  1935 

through  March  1952,  and  12  years  prior  to  December  1935  for  the 

period*  shown  in  this  table.  For  a  diaouaeion  of  the  ccoKposltion 

of  these  Treasury  bond  average*,  see  "Treasury  Bulletin"  for 

March  l^kk,   page  58j  for  the  cai5)o»ltion  of  the  high-grade  ^ 

corporate  bond  average,  see  the  "Treasury  BiOletln"  for  July  191*7, 

page  59,  and  January  19'*5,  pag©  5^.  Treasury  bond  yields  are        1/ 

ccmput«d  on  the  basis  of  the  mean  of  closing  bid  and  aak  quotations 

In  the  over-the-counter  market  as  reported  to  the  Treasury  by  the 

Federal  Reserve  Bank  of  New  York,  beginning  September  2,  I9UI.        It/ 

Prior  to  that  t5jie,  yields  were  computed  on  the  basis  of  closing 

prices  on  the  Hew  Tork  Stock  Exchange,  except  that  on  days  when  an    1/ 

iesue  did  not  sell  the  yield  was  conputed  on  the  mean  of  closing 

bid  and  aak  quotations  on  the  Exchange.  Corporate  bond  yields  are 

computed  on  the  basis  of  closing  prices  on  the  Hew  York  Stook        2/ 

Exchange  and  the  Hew  York  Curb  Exchange;  on  days  lAien  an  issue 


does  not  sell,  the  price  of  the  last  preceding  sale  Is  used. 
For  definition  of  taxable  and  partially  tai-eX€E^t  bonds,  sea  foot- 
notes to  the  "Treasury  Survey  of  Ownership"  in  this  issue  of  the 
"Treasury  Bulletin",  The  partially  tax-eocempt  average  was  discontinued 
on  December  15,  19^5>  because  there  were  no  longer  any  bonds  in  this 
category  with  fifteen  or  more  years  to  maturity  or  first  call. 
Average  revised  beginning  April  1,  19^7.  Old  average  for  April  I9U7 
was  2,U75t, 

As  of  Deoaniber  21,  19^*9,  the  Consolidated  Gaa  Electric  Light  and  Power 
Company  of  BaltimDre  2-3/lt«B  of  I981  were  dropped  from  the  average, 
having  been  called. 

As  of  October  20,  1950,  the  Standard  Oil  Conpany  of  California  2-3A*s 
of  1965-66  were  dropped  from  the  average,  having  been  called. 
The  long-tarm  taxable  Treasury  bond  average  waa  revisod  beginning 
April  1,  1952  (see  "Note"),  The  old  average  for  April  1952  vres 
2,62  perceoit. 
Market  closed. 
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. INTEEMAL  EEVENUE  COLI^CTIONS. 


Table  1.    -  Summary  by  Principal  Sources -1^ 

( In  thoueaudB  of  dollare ) 


Fiscal  year 
or  month 


191*2 

19^3 

19U* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1951- July 

Aujput. .  • 
Septenbar 

October.. 
Iforembar. 
Deoenber. 

1952 -January.. 
February. 
March. .. . 

AprU.... 

Haj 

June 


Total  re- 
ceipts froa 
internal 
revenue 
(Dally 
Treasury 
StatcBoent) 


12,993,118 
22,11*3,969 
1*1, 681*, 987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
Ul,853,Ug5 

1*0,307,285 
39,1*1*8,607 
51,106,095 
65,63l*,89l* 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,91*9 
5,1*21,363 

1*, 769, 509 
6,062,723 
10,61*0,963 
5, 031*, 852 
1*, 1*90 ,907 
9,992,383 


AdJijatauDt  of 
collections 
to  Dally 
Treasury 
Statement 


-36,797 

-221*,  755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 
-U,051 
-155,831* 
+1*91,1*82 
+660,1*09 
+625,502 
-236,788 
-956,050 
+1,256,757 

-303,329 

-872,660 

+1,315,233 

-1*3,595 

-908,271 

+1,107,122 

+7,1*01 

-939,910 

+1,199,593 


Total 
Internal 
revenue 
collections 


13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 

1*1, 861*, 536 

1*0,1*63,119 

38,957,126 

50,1*1*5,686 

65,009,393 

2,81*4,879 

1*, 893,1*31 

5,11*1,1*1*3 

2,ai,902 
1*, 612,609 
1*, 106, 130 

1*, 813, 105 
6,970,991* 
9,533,8*1 
5,027,1*51 
5,1*30,817 
8,792,790 


Corporation 
Inocne  »"<^ 
excess 
profits 
taxes  2/ 


1*, 71*1*, 083 

9,668,956 

11*,  766, 796 

16,027,213 

12,553,602 

9,676,757 
10, 174,1*10 
11,553,669 
10,851*, 351 
14,387,569 
21,466,910 

596,232 

289,964 

2,942,105 

511,878 

159,683 

2,648,691 

807,468 

310,611 

5,912,713 

1,277,897 

350,539 

5,659,129 


Indivldu&l  Inocae  tax  and  osployaant  taxes 


4,448,162 

8,128,637 

19,999,378 

20,813,491 

20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 
33,738,370 

1,483,367 
3,765,894 
1,505,982 

1,446,694 

3,607,119 

668,862 

3,177,845 
5,840,010 
2,789,962 
2,920,520 
4,250,496 
2,281,619 


Individual 
inodfte  tax 
not  with- 
held 2/ 


3,262,800 
5,91*3,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,,996,320 
7,264,332 
9,907,539 
11,545,060 

321,130 

115,624 

1,275,682 

214,684 

98,418 

309,629 

2,329,955 
1,464,298 
2,133,195 

1,583,272 

221,446 

1,1*77,728 


Individual 
Inccne  tax 
vithheld  4/ 


686, 

7,823, 

10,264, 

9,857, 

9,842, 
11,533, 
10,055, 

9,888, 
13,089, 


015 
435 
219 
589 

28e 

577 

502 
976 
7692/ 
21,313 

1,158 

3,600 

110 

1,226 

3,428 

274 

8l4 
4,172 

536 
1,330 
3,955 

706 


Old-age 
insurance 
taxes  on 
attployers 
and  sa- 
ployeea  4/ 


895,336 
1,131,546 
1,290,025 
1,307,931 
1,237,825 

1,458,934 
1,612,721 
1,687,151 
1,873,401 

2,810,750  i/ 

072 
427 
104 
121 

,529 
084 
;6o4 

,231 
,031 
,555 


,292 
,469 
,625 


Ballroad 
retire- 
ment 


170,409 
211,151 
265,011 
284,758 
284,258 

379,555 
560, U3 
562,734 
548,038 
579,778 
620,622 

1,094 

35,586 

119,832 

1,990 
67,189 
84,482 

3,877 

42,713 

106,724 

3,51*4 
58,605 
9l*,986 


Unemploy- 

aent 

Insurance 


U9,6l7 
156,008 
183,337 
186,489 
178,745 

185,876 
208,508 
226,228 
223,135 
236,952 
259,616 

2,716 

14,580 

348 

3,490 

13,428 

147 

29,782 

160,969 

13,1*88 

3,412 
14,976 
2,279 


Miscellaneous  internal  revenue 

Fiscal  year 
or  nonth 

Total 

miscollaneoUB 
Internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers ' 
and 

retailers  • 
excise  taxes 

Mlscel- 
laneoue 
taxes 

1942 

1943 

1944 

191*5 

191*6 

1947 

1948 

19'*9 

1950 

3,837,670 
1*, 571,131 
5,353,336 
6,959,631* 
7,712,956 

8,063,854 

8,311,003 

8,381,515 

8,304,892 

9,433,328 

9,804,112 

765,280 

837,573 

693,356 

883,331 

a5,8oe 
788,578 

827,791 
820,372 
831,166 

629,034 
829,782 

852,042 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 
729,730 
833,11*7 

56,034 
66,246 
52,049 

52,460 
70,248 
76,618 

64,563 

66,192 

113,394 

87,519 
80,060 
47,765 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,808 
2,549,087 

178,068 
200,566 
210,636 

263,256 
244,287 
207,216 

197,060 
210,234 
203,574 

210,411 
203 ,693 
220,085 

780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 

112,001 

137,156 

114,602 

138,727 
144,770 
101,086 

152,924 
122,996 
123,586 

134,694 
134,465 
148,155 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 
84,931 

6,901 
7,882 
6,837 

7,523 
7,857 
6,729 
6,711 
5,671* 
5,762 

5,707 
U,48l 
5,866 

852,065 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 
2,824,444 

225,71*9 
234,818 
182,799 

226,284 
217,946 
255,789 
236,183 
261,563 
228,170 

273,081 

400,505 

732,335 

1,075,1*02 

1,430,428 

1,489,929 

1,550,842 
1,655,711 
1,752,792 
1,720,908 

1951 

1952 

1,842,598 
1,91*7,341 

1951^uly 

August 

Septanber... 

October 

Novonber.. .. 
December. . . . 

1952 -January 

February. . . . 
March 

April 

May 

J'-cie 

186,526 
190,905 
126,433 

195,080 
160,699 
l4l,l4o 

170,350 
153,71"* 
156,680 

151,629 
157,095 
157,090 

Soiirce:     Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  oollectlona  by  type  of  tax. 
Detail  by   type  of  tai   ie  available  only  on  a  colleotlon  basis.     Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled,  from  the   latest  dally 
reports  from  Gtjvemment  depositaries;   they  do  not  coincide  with  amounts 
reported  by  the  Bureau  because  of  the  lag   In  deposits  of  collections  ftjY\ 
because  certain  taxes  are  paid  directly   into  the  depoeltarlea . 
Excludes  collections  for  credit  to  certain   trust  accounts  for  Island 
possessions;   Include*  corporation  Income  tax  on  Alaska  Railroad. 
Includes  excess   profits   taxes   formerly  shown  separately  ae  follows i      un- 
just enrjchment  through  19^7   (thereafter  these  collections   are   Inclxided 
under  "Miscellaneous   taxes"),   declared  value   (repealed  for  years  ending 
after  June   30,    19**6),   Excess   Profits  Tax  Act  of  igliO  (Title  II  of  the 
Second  Revenue  Act  of  19^0,   which  was  repealed   for  years  eMing  after 
Decoaber  31,   19**5),   and  Vinson  Act  as  amended  (3^  U.S.C.   1*96). 


1/ 

2/ 


2/ 


y 


^j 


Inoludes  old-age  Insurance  tax  on  self -employment  inoooe,  lnqioaed 
by  the  Social  Security  Act  Amendmenta  of  1950  (Public  Law  73M, 
approved  August  28,  1950.     The  tax  Is  levied  and  ooll»oted  as  part 
of  the   individual   Inccano  tax  beginning  with  the  taxable  year  1951. 
Beginning  January  1951/  withheld  Inccxae  tax  and  social  secio'lt^ 
employment  taxes  on  flmployere  and  employees  are  paid  Into  the 
Treasury  In  ccmnblned  amounts  without  separation  as  to  type  of 
tax,   pursuant  to  the  Social  Security  Act  Amendments  of  1950.     Ac- 
cordingly the  current  colleotlonB  are  no  longer  separable  as  to 
type  of  tax,   but  the  broalrfown  Is  estimated   for  the  fiscal  year 
1951. 

Breakdown  Is  eatlmated;   see  footnote  U. 
Repealed  for  years  ending  after  June  30,  19*15.     Beginning 
July  1950,    Included  under  "Miscellaneous   taxes". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
Fiscal  Years  1937-52 

DOLLARS 

Billions 


DOLLARS ~ 
Billions 


26 


24 
22 
20 

18 
16 
14 
12 
10 


Individual  Income  Tax  and 
Employment  Taxes 


1937      '39         41 


DOLLARS 
Billions 


26 


-24 


-22 


-  20 


16 


Liquor  andTobacco  Taxes 

■  ■ 

\ 

I 

I 

1 

1 

1 

1 

1 

imilll 

937          39           41            43 

4b 

Af 

49 

bl 

18 


16 


12 


10 


t 

Corporation  Income 
and  Profits  Taxes 

_ 

1 

■  lull 

937         39          41          43         45         47         49          51 

DOLLARS 
Billions 


Estate  ond  Gift  Taxes 


Manufacturers' and  Retailers' 
Excise  Taxes 


16 


10 


1937       '39  4 


Office  of  the  Secretory  of  the  Treasury.  Office  of  the  Technicol  Stoff 
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Table  2.-  Detail  of  Ool lections  by  Type  of  Tax  -1/ 

(In  thousazida  of  dollare) 


Type  of  tax 


FlBoal  Tear 


1950 


1951 


1952 


Twelfth  BODth  of  flacal  jear 


1951 
(June  1951) 


1952 
(June  1952) 


Corporation  Income  and  exceae  lorvflta  taxea  2/ 

IndlTldmH  Laccie  tax  and  aaplojuent  taxea  t 

Inccsae  tax  not  withheld  3/ • •«■ 

Income  tax  withheld  and  old-age  losuranoe  kf 

Ballroed  retirement 

QneBplo^vent  ineuranoe 

TotcLL  Individual  Income  tax  and  emplOTmant  taxea 

MlBcellaneouB  Internal  rerenuet 

Capital  Btock  tax  ^ 

Estate  tax 

Gift  tax 

Liquor  taxee  t 

Distilled  splrlta  (ijiported,  excise) 

Distilled  spirits  (doowstlo,  excise) 

Distilled  spirits,  rectlflcatlcn  tax 

VlBes,  cordials,   etc.   (ijoported,   excise) 

Vines,   cordials,   etc.  (domestic,  excise) 

Dealers  In  distilled  spirit^}   rectifiers;  manofacturera 

of  stlllB  (special  taxes).. 

Stamps  for  distilled  spirits   intended  for  export 

Case  stampe  for  distilled  spirits  bottled  In  hcod 

Container  stamps 

Floor  taxes 

Femeated  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tohaoco  taxes: 

Cigars  ( large )...., 

Cigars  (small) 

Cigarettes  ( large ) « 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) •...•■•...•■•.•.•. 

Cigarette  papers  and  tube •.•.•.•.•••... 

Leaf  dealer  penalties ,   eto •.•.........•...•.. 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes  I 

Bonds,  Issues  of  capital  stook,  deeds  of  conTejrance, 

etc 

Transfers  of  capital  stook  and  similar  Intereat  aalea.. 

Placing  cards 

surer  bulUco  sales  or  transfers 

Total  stmp  taxes...... 

Manufacturers'  excise  taxes; 

Lubricating  oils 

Gasoline  6/. 

Tires  and  tubas 

Aut<3DOblle  trucks  and  busses 

Other  autoaoblles  and  motorcTCles 

Parta  and  accessories  for  autoraoblles 

Electrical  eaerg7  jj 

Electric,  gas,   and  oil  appliances 

Electric  light  bulbs  and  tiibee 

Fadlo  sets,   phonographs,  cCBaponenta,   etc.  6/ 

Phonograph  records 

Musical  instruments. ................................... 

Mechanical  refrigerators,  alr-conditionerB,  eto.  £/.... 

Matches , 

Business  and  store  machines •.....«.• 

Photographic  apparatus , ..•.•..... 

Sporting  goods •.•.•...•.....• 

Firearms,   shellB,   and  cartridges 

Pistols  and  reTolvere ; 

Fountain  and  ball  point  pens,  mechanical  pencils,   and 
cigarette,  cigar,   and  pipe  lighters  10/ 

Total  manufacturers'  excise  taxea 


10,85lt,351 


7,26l»,332 

11,762,377 

51*8,038 

223,135 

19,797,883 


266 


657,  m 

1*8,785 


126,3Ult 

1,295,5119 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,625 

5 

667,ltll 

lt,78l» 

2,219,196 


1*2,112 

58 

6 

1,21*2,81*5 

7,389 
35,070 

984 


1,328,1*61* 


50,156 

23,823 

10,51*6 

123 

81*, 61*8 


77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

80, 1*06 

20,726 

1*2,085 

5,769 

8,865 

64,316 

8,875 

30,012 

39,931 

18,969 

9,351 

1*81 


1,836,053 


14,387,569 


9,907,539 

15,900,519 

579,778 

236,952 

26,624,788 


636,523 
91,207 


172,362 

1,574,472 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

14,921 

12 

665,009 

4,462 

2,546,808 


44,220 

56 

7 

1,293,966 

7,235 

33,870 

l,04l 

1 

1 

1,380,396 


56,105 

28,679 

8,222 

100 

93,107 


97,238 

569,048 

198,383 

121,285 

653,363 

U9,475 

93,184 

121,996 

30,284 

128,187 

7,007 

10,756 

96,319 

10,169 

44,491 

46,020 

17,862 

17,846 

762 


2,383,677 


21,466,910 


11,545,060 

21,313,072 

620,622 

259,616 
33,738,370 


750,591 
82,556 


187,479 

1,402,220 

31,812 

3,753 

68,621 

15,287 

28 

1,265 

12,080 

99,241 

722,150 

5,132 

2,549,087 


44,760 

50 

12 

1,474,060 

4,796 

22,817 

913 

2 

17,752 

1,565,162 


54,914 
82.577 

7,353 
86_ 

84,931 


95,286 

713,174 

161,362 

147,445 

578,149 

164,135 

53,094 

89,544 

30,736 

116,244 

6,880 

9,412 

57,970 

8,032 

48,515 

33,766 

16,501 

10,679 

1,172 

4,816 

2,348,914 


3,906,412 


1,195,292 

256,491 

123,466 

l,l4o 

1,576,388 


44,459 
2,530 


12,165 
77,636 

2,351 
274 

4,017 

2,229 

1 

51 

809 

« 

63,823 
1,026 

164,382 


3,920 

5 

• 

112,148 

552 

2,884 

53 


U9,562 


4,902 

2,196 

401 

3_ 

7,503 


10,519 

52,379 

14,265 

U,496 

47,568 

9,637 

7,550 

8,338 

2,640 

9,754 

506 

755 

8,130 

469 

3,975 

4,100 

1,535 

1,417 

24 


195,058 


5,659,129 


1,477,728 

706,625 

94,986 

2,279 


2,281,619 

. 

47,126 

639 

ll*,157 

U5,099 

2,380 

275 

5,358 

3,517 

1 

141 

874 

7,571 

69,525 

1,186 

220,085 


3,822 

4 

1 

142,382 

314 

1,530 

200 


-98 


146,155 


3,756 

1,607 

485 

19 


5,866 


11,376 

71,743 

15,021 

22,201 

70,558 

14,443 

235 

7,174 

2,715 

8,164 

446 

819 

5,465 

560 

3,581 

2,171 

1,054 

928 

93 


875 


239,623 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  T&x^-   (Continued) 

( In  thoueandB  of  dollars  J 


Tjrpe  of  tax 


Fiscal  year 


1950 


1951 


1952 


Twelfth  nantb  of  fiscal  year 


1951 
(Jvme  1951) 


1952 
(June  1952) 


MlBcellaneoiis  Internal  revenue  ( continued] ! 

Retailers*  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transporatlon  of  oil  by  pipe  line 

Transportation  of  persons ,  etc • 

Transportation  of  property , , 

Leasee  of  saf e-depoa It  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc............... 

Club  dues  and   Initiation  fees. 

Bowling  alleys,  pool  tables,  etc..... ................... 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

Oleauargarlne,   including  special  taxes  11/ 

Narcotics,   including  marihuana  and  special  taxes........ 

Coconut  and  other  vegetable  oils  processed , 

National  Flrearmfi  ikct.*.. • 

Slesel  fuel  12/ 

Wagering  taxes  10/ ..•.. 

All  other.   Including  repealed  taxes  not  shoim  separately 

Total  miscelleneouB  taxes 

Total  miscellaneous  internal  revenue 

Total  Internal  revenue  collections..... i..... 

Adjuslsnent  to  Daily  Treasury  StateaB£Eit • 

Total  receipts  frcoi  internal  revenue  (Daily  Treasniy  Statement). 


■iS.TSl 

190,820 

77,532 

9lt,995 

1109,128 


71,188 
312,339 
2lt7,28l 

18,919 

228,738 

321,193 

9,551* 

371,2itlt 

'H,lt53 

28,7110 
3,608 

20,17lt 

12 

29,297 

867 

15,857 

7 


57,6ol» 
210,239 

82,831 
106,339 

1*57,013 


80,192 
351*,  660 
290,320 

2li,9lt6 

237,617 

381,31*2 

9,569 

3U6,1*92 

l>2,61>6 

30,120 
3,610 

20,731 

n 

35 

866 

19,088 

9 


51,'t36 

220,1*03 

90,799 
112,892 


2,133 

ll*,83lt 

6,050 

8,622 


2,321* 

15,051* 

7,326 

8,251* 


1*37 

1,720,908 

8,301*, 892 

38,957,126 
+1*91,1*82 

39,lt*8,607 

31*7 

1,81*2,598 

9,1*33,328 

50,ltJ*5,686 
+660,1*09 

51,106,095 

1*75,530 


78,1*73 
395,1*31* 
310,337 

26,881 
275,171* 
388,589 

10,211 
330,782 

1*5,1*89 

33,592 
3,597 

18,823 


979 

15,205 

29 

7,138 

5,31*5 

1,260 

1,91*7,31*1 

9,801*, 112 

65,009,393 

+625,502 


31,61*0 


33,1*58 


i*,7l6 
26,192 
22,001 

1,81*2 

20,000 

31,039 

727 

25,811* 

3,601* 

3,262 
1*1*3 

1,157 

2 

1 

21*2 

813 

3 


188 


5,W*8 
32,351 
29,201 

2,135 

20,039 

30,81*6 

735 

23,200 

3,298 
3,301* 

1*01* 

991 


268 

1,81*0 

21* 

1,151 

839 

1,015 


65, 631*, 891* 


ll*2,0l*5 
707,178 

6,191,979 
+1,138,112 

7,330,091 


157,090 
852,01*2 

8,792,790 
+1,199,593 

9,992,383 


Source:     Dally  Treasury  Statement  for  total  receipts  frcm  Internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  coUectlons  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statoient  baale  are  compiled  from  the 
latest  dally  reports  flxm  Govomiaent  depositaries;  they  do  not  coincide 
with  amounts  reported  by  the  Bureau  becaiose  of  the  lag  in  deposits  of  ^ 

collectlorjB  and  because  certain  taxes  are  paid  directly  Into  the 
depositaries,  6/ 

Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;   includes  corporation  income  tax  on  Alaska  Eallroad,  7/ 

Includes  excess  profits  taxes  fonoerly  shown  separately  as  follows:  ^ 

declared  value  (repealed  for  years  ending  after  June  30,  191*6), 
Excess  Profits  Tax  Act  of  191*0  (Title  H  of  the  Second  Pevenue  Act  of  2/ 

191*0,  which  was  repealed  for  years  aiding  after  December  31,  19l*5), 
and  Vinson  Act  as  amended  (3!*  U.S.C.  1*96),  10/ 

Includes  old-age  Insurance  tax  on  self-employment  income.   Imposed  by  11/ 

the  Social  Security  Act  Amendments  of  1950  (Public  Law  73l*),  approved 
August  28,  1950.     The  tax  Is  levied  and  collected  as  part  of  the 
individual  incane  tax  beginning  with  the  taxable  year  1951.  12/ 

Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  eauployers  and  employees  are  paid  into  the  Treasury  * 


i/ 
2/ 


y 


In  ccmblned  amounta  without  separation  ae  to  type  of  tax,  pursuant 

to  the  Social  Security  Act  Amendnents  of  1950.     The  fl^urea  for  prior 

periods  have  been  ocmblnod  accordingly  in  thle  table  for  purpoaea  of 

ccmparleon.     For  separate  fi^furee  for  fiacal  years  19it2-1950,  and 

estimated  1951  breaMown,  see  Table  1. 

Repealed  for  years  ending  after  June  30,  19''-5.     Beginning  July  1950, 

included  under  "Mleoellaneous  taxes". 

Inoludea  floor  taxea.  effective  Ncnreanlwr  1,  1951,  under  Revenue  Act  of 

1951  (Public  Law  j.83),  approved  October  20,  I951, 

Eepealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951. 

Inoludee  television  leta,  effective  Novmiber  1,  1950,  ae  provided  In 

the  Revenue  Act  of  1950  (Public  Law  81U),  approved  September  23,  1950, 

Includes  quick- ftreose  unite,  effective  November  1,  1950,  as  provided 

In  the  Revenue  Act  of  1950. 

Effective  November  1,  1951,  under  Revenue  Act  of  1951, 

Repealed  (except  on  imported  oleooiargarine ) ,  effective  July  1,  1950. 

Beginning  July  1951,   Included  In  "All  other,   including  repealed 

taxes  not  ehovn  separately" . 

Applies  to  dleeel  fuel  used  in  highway  vahloleaj   effective  Hoveanber  1, 

195I/  under  Revenue  Act  of  1951. 

Leas  than  $500. 
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Table  1.-  Money  in  Circulation 

(In  ollllonB  of  dollars  except  as  noted) 


aid  of  flBcal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 

oertlf- 

Icataa 


2/ 


SllTer 
certif- 
icates 


Treaaxiry 
notes 
of  1890 
1/ 


United 
States 
notes 


Federal 
Reserre 
notes 


Federal 

Res err o 

Bank 

notes 


national 

bank 

notes 

y 


Vjh'i 

19W 

19''7 

19^18 , 

19lt9 

1950 , 

1951 

1952 , 

I951-D6cemler, 

195s -January.. 
February, 
March . . . , 
April..., 

Hay 

June...., 
July  p. . , 


26,71*6 
28,2li5 
28,297 
27,903 
27,'t93 

27,156 
27,809 
29,026 

29,206 

28,386 
28,1.65 
28,1*73 

28,1.6U 
28,767 
29,026 

28,976 


25,51*1 
26,91*5 
26,91*2 
26,l*8e 
26,031* 

25,661 
26,231 
27,31*8 

27,552 

26,755 
26,835 
26,836 

26,813 
27,102 
27,31.8 
27,290 


52 

50 

1*8 
1.5 
1*3 

1.1 
39 
38 

38 

38 
38 
38 
38 
38 
38 
38 


1,651 
2,025 
2,061 
2,061 
2,06l 

2,177 
2,092 
2,088 

2,079 

1,966 
1,998 
2,030 

2,01.1 
2,090 
2,088 
2,062 


323 
317 
320 
321 
319 

321 
318 
318 

316 

308 
313 
315 

315 
318 
318 

315 


22,867 
23,973 
23,999 
23,600 
23,209 

22,760 
23,1.56 
21.,  605 

21*,  807 

21*,  135 
21.,  179 
24,11.7 
21.,  116 
24,356 
21.,  605 
2lt,578 


527 
1.61. 
1.06 
353 
309 
274 
21.3 
221 

232 

229 
228 
226 
223 
222 
221 
218 


120 

111. 

106 

99 

93 

86 

81 
77 

79 

79 
79 
78 

78 
78 
77 
77 


Coin 

Money  In 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

BllTer 

dollars 

Suhsldlary 
allTor 

Minor 
coin 

circulation 

per  capita 

(In  dollars)  ^ 

I9I.5 

1,205 
1,300 
1,355 
1,1*21 
1,1.59 
1,1*96 
1,578 
1,678 

1,651. 

1,631 
1,630 
1,637 
1,651 

1,678 
1,686 

125 
11*0 
11*8 
156 
161* 

170 
180 
191 

189 

188 
188 
188 

189 
190 
191 

193 

788 
8k3 
876 
919 
9U0 

965 
1,020 
1,093 

1,073 

1,055 
1,056 

1,062 

1,073 
1,083 
1,093 

1,097 

292 
317 
331 
31*6 
355 
361 
378 
393 

392 

388 
386 
387 

389 
392 
393 
396 

191.61 

19U6 

191.7 

191*8 

191*9 

1950 

199.76 
19$.33 
190.31 
181..33 
179,03 

1951 

180.17 

1952 

181*. 86 

187.1*8 

181.97 

182.21* 

182.05 

April 

181.76 

May 

ia3.l.6r 

181*. 86 

181*  .23 

Source:  Circulation  Statement  of  United  States  Money. 

1/  EEcludee  money  held  by  the  Treaamv,  money  held  by  or  for  the  account       hj 
of  the  Federal  Reserre  Banks  and  stents,  and  coin  estimated  to  be 
held  outside  the  oontlnontal  limits  of  the  United  States.  Includes        ^ 
paper  currency  held  outside  the  continental  lljalts  of  the  United  States.     p 

2/  Gold  certificates  were  withdrawn  from  clrcxilatlon  tn  1933-  r 

2/  Treasury  notes  of  I89O  In  clroxaatlon  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 

Federal  Sesei-ve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 

EoTlsed. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounta  in  mllllonB) 


End  of  fiscal 
year  or  month 


Gold 
(»35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Eatlo  of  ellTer 
to  gold  and 
silver  in 
monetary  etocks 
(in  percent) 


19lt5 

I9U6 

19^7 

191*8 

19't9 

1950 

1951 : 

1952 

1951-rec  ember, 

1952 -January., 
February, 
March,, ,, 

April 

May 

June 

July  p,.. 


20,213,0 
20,269,9 
21,266,5 

23,532.5 

2li,lt66.3 
2l»,230.7 
21,755.9 
23,31*6.5 

22,695.5 

22,951.1 
23,190.9 
23,290.5 

23,297.1 
23,296.1 
23,3'>6,5 
23,350.1 


3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3,7'*1,3 

3,7't6.3 
3,751,1 
3,755.1 
3,760.8 
3, 761*, 9 
3,768.5 

3,772,5 


15,"* 
1U.8 
ll*.2 
13.2 
12.9 

13.2 
ll*.6 
13.9 

14.2 


ll*.0 
13.9 
13.9 

13,9 
13,9 
13.9 

13.9 


Source:     Circulation  Statenant  of  U.  S.  Money;  Daily  Treaaury  Statement  for 
preliminary  figures.     For  detail  of  silTer  monetary  etoclc,  see  Table  k. 


p     Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Ihd  of  calendar 
year  or  month 


Gold  aaaeta 


llabllitieB 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U,  S, 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  i/ 


Gold  In 
General  Fund 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 -January,. 
February, 
March . , . . 

April.... 

Haor 

June 

July  p... 


20,061*. 9 
20,529.0 
22,753,9 
21*, 21*3.9 
21*, 1*27.1 
22,706.1 
22,695,5 


22,951.1 
23,190.9 
23,290,5 

23,297,1 
23,296.1 
23,31*6.5 
23,350.1 


17, 911*. 1 
18,1*30,5 
21,51*4.0 

23,010,0 
23,217.9 

21,1*97,5 

21,506.5 


21,769.8 
22,030,5 
22,153,5 
22,11*3.7 
22,11(1.3 
22, 181.1 

22,184.0 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156,0 
156.0 
156,0 
156,0 
156.0 
156.0 

156.0 


1,800,0 
1,800.0 


194,8 
142,4 
1,053.9 
1,077,9 
1,053,2 
1,052,6 
1,032.9 


1,025,3 

1,004.4 

981.0 

997.4 

998.7 

1,009.3 

1,010.1 


Sourcei  Circulation  Statement  of  U.  S.  Money;  Dally  Treaaury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Beaerre 

Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Beserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Beserve  against  tftxited  States  notes  and  Treasury  notes  of  I89O. 
3/  Krcludoa  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Oomponents  of  Silver  Monetary  Stock 

(In  olllloaB  of  dollars) 


lEDd  of  calendar 
year  or  month 


Silver  held  Iji  Treaaory 


Sectirlng  ailTor  certlflcatee  l/ 


SllTor 
hulllon  2/ 


surer 
dollars 


In  General  Fund 


Subsidiary 
coin  2j 


Bullion  for 
recolnage  hj 


Bullion 
at  cost  2/ 


SllTer  outside 
Treaaury 


surer 
dollara  1/ 


Subsidiary 
coin  ^y 


Total 
a  ilrer 
at  $1.29+ 
per  fine 
ounce 


19't5 

igitfi 

19't7 

191*8 

19l'9 

1950 

1951 

1952 -January, 
February 
March. .. 
April... 

Hay 

June .... 

July  p.. 


1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 

2,040.7 
2,073.5 

2,076.5 
2,079.6 
2,081l.O 

2,o85.1i 
2,089.9 
2,093.0 
2,095.2 


356.1. 
31.3.'* 

337.2 
328.1 
321.9 
312.8 
301.0 


300.7 
300.7 
300.1* 

299.8 
299.0 
297.lt 
295.9 


10. a 

lll.O 

13.1 

5.9 
ll.k 

3.6 

1.7 


7.1. 
12.1. 
16.2 

12.5 
9.2 
lt.6 

6.1. 


185.6 
93.1 
91.1 
89.3 
91*  .1. 
95.1 

ee.o 


81.0 
78.1 

73.8 
71.  .2 
70.7 
68.0 

65.1 


137.5 
150.1 
156.3 
165.0 
171.0 
179.8 
191.3 


191.5 
191.6 
191.8 

192.3 
193.1 
191.. 5 
196.0 


81.6. 7 
901.1 
928.7 
971.5 
982.2 
1,022.2 

1,083.1 


1,081..0 

1,085.1* 
1,088.5 
1,095.1. 

1,101.. 0 

1,113.3 
1,119.6 


3,512.8 

3,511.  .2 
3,51.7.9 
3,596.7 
3,51.3.1 
3,697.1 
3,71.1.3 

3,71.6.3 
3,751.1 
3,755.1 
3,760.8 
3,761..9 
3,768.5 

3,772.5 


Source:  Circulation  Statement  of  U,  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treaaury  Statement  for  amount).  Doea  not  Include  sliver  lend- 
leaaed  to  foreign  govcromontB  (these  transactlona  all  took  place  during 
the  fiscal  years  19I.2  through  I9I.6;  see  19I.6  Annual  Report  of  the 


1^ 


Secretary  of  the  Treaaury  for  amounts). 
^    Valued  at  $1.3&+  per  fine  ounce. 
kj    Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars, 
p   Preliminary . 
*   Less  than  $50  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  Jj 


(In  mlllionB  of  ounces  or  dollara) 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Foreign  silver  i/ 


I9I.5 

19I.6 

I9I.7 

191.8 

191.9 

1950 

1951 

195a -January.. 
February, 
March. .. , 

April..., 

May , 

June 


29.0 
21.1 
38.6 
39.2 
31.  .9 
1.2.3 
1.0.0 


3.8 
3.1. 
3.9 
1..0 
3.3 
3.3 


.9 
1..9 

30.3  y 

36.8 
33.0 

1.1.3 
36.1 


V 


3.5 
3.1* 
3.5 

3.1. 
2.9 
2.5 


Source:  Annual  figurea  from  the  Bureau  of  the  Mint.  Monthly  figures  on 
U.  S.  silver  production  frcm  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  will  not  a^ee  with  the  annual  figures. 

1/  For  information  on  silver  production  in  other  countries,  see  annunl 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  19I1I  are 
sunaiarized  in  the  "Treasury  Bulletin"  for  August  191*3,  page  7I*. 

2/  Acquired  at  71. li  cants  per  fljie  ounce  from  July  1,  1939 ,to  July  2,  19U6; 


and  at  90.5  cents  per  fine  ounce  since  July  2,  191*6. 
3/  Ho  foreign  silver  has  been  purchased  under  the  Silver  Purchase  Aot 

of  1931*  since  May  191*2. 
kJ    Includes  0.2  million  ounces  valued  at  7I.II  cents  per  fine  ounce 

totalling  $0.2  million,  and  30. 1  million  ounces  valued  at  90.5  cants 

per  fine  ounce  totalling  $27.2  million. 
♦   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(CunmlatlTe  frcm  Januaiy  1,   1935  -  In  mllllonfl  of  dollars) 


Sslanlorage 
on  oolns 
{ellTer  and 

aourooe  of  sslanlorage  on  sllyer  bullion  revalued  1/ 

Potential 

End  of  calendar 
year  or  month 

Misc.  ellTer 
(Incl.  sllTer 
bullion  held 
Juno  14,  1934) 

B liver  (Proc. 
Deo.  21,   1933) 

Newl7  nlnnd 

silver  (Acts 

July  6,  i939, 

and 

July  31,  1946) 

Silver  Pur- 
chase Act 
of  June  19, 
1934 

HationalUed 
silver 
(Proo.  of 
Aug.  9,  1934) 

Total 

seigniorage 
on  sliver 
revalued 

seigniorage  on 
silver  bullion 
at  coat  in 
General  Fund  2/ 

10^5 

18.5 

46.1 

63.7 

69.5 

91.7 

122.2 

182.1 

245.7 

299.6 

362.3 

429.5 

491.9 

520.5 

559.2 

578.7 

596.6 

642.3 

654.6 
659.5 
661,4 

564.7 
667,6 
671.5 
674.3 

48,7 
48.7 
48,7 
48,7 
48,7 

48.7 
48,7 
48,7 
48,7 
48,7 

48.7 
48.7 
48.7 
48,7 
48,7 

48,7 
48.7 

48,7 
48.7 
48.7 

48.7 
48.7 
48,7 

48,7 

16.8 
36,0 
58.0 
74,9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87,6 
87.6 

87.6 
87.6 
87,6 

87,6 

4,2 

25,7 
48,3 
63.6 
65.3 
65,4 

65.5 
66,5 
74,5 
84,6 
93,5 

104.7 
U4,6 

115.4 
U6,4 
117.4 
118.1 
119.5 
120,4 

121.1 

226,2 
302.7 
366,7 
457.7 
530.7 

562.7 
580.4 
584.3 
584,3 
584,3 

701,6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 

34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34,7 
34.7 
34,7 

34.7 
34,7 
34,7 
34,7 
34,7 
34,7 
34,7 

34,7 
34,7 
34.7 

34.7 
34,7 
34,7 

34.7 

326.2 
422.1 
508.1 
616,0 
705.6 

759.4 

820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 

1,109.3 
1,119.2 

1,120,0 
1,121.0 
1,122.0 

1,122.7 
1,124,1 
1,125.0 

1,125.7 

274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089,0 

1,046.2 

967,3 

717.3 

333.2 
161.2 
146.8 
129.9 
127.2 

111.7 
81,9 

78,3 
72.9 

70.7 

72.3 
70.1 
68,5 

67.1 

1936 

TOTT 

1S38 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

1946 

1947 

1948 

191*9 

1950 

1951 

1952-Januflr7 

Hiy 

July 

Souroet     Of floe  of  the  Treasurer  of  the  IMlted  States. 

lJ    Theae  lt«iiiB  repreamit  the  difference  betveen  -tiie  ooat  value  and  the 

mcmstary  ralue  of  eilrer  bullion  reralued  and  held  to  aeoure  sllrer 

oertlf  loatea . 


2/    The  fl^urea  In  this  oolton  are  not  ouiKulatlTe;  as  the  amount  of 
bullion  held  changaBf  the  potential  ■el^nlorage  thereon  ohaogea. 


Table  ?•-  Net  Treasury  Gold  Receipts  by  Sources 

(In  ■lUlcna  of  dollars  at  $35  per  fine  ounoej  negatlTe  fl^pires  lulioate  net  sales) 


Foreign  1/ 

Dcasstlo 

ToteJ. 

Period 

Forvlgn  1/ 

Doaeatlo 

Period 

■«»ly 
Blned  2/ 

Miscel- 
laneous 3/ 

Bevly 
Blned  2/ 

Miscel- 
laneous i/ 

Total 

1947-Jan.4tar 

Apr . -June 

July -Sept 

Oot.-Deo 

1948-Jan.-«ar 

Apr. -June 

July-Sept 

Oot.-Deo 

191*9 -Jan. -Mar 

Apr. -June 

July-Sept 

Oot.-Deo 

-66.74 
793.00 
686.81 
799.82 

384.63- 
405.02 

334.65 
369.12 

69.82 

163.11 

151.65 

-161.17 

-1.28 

9.48 

.70 

-2.54 

-4.89 

-10.48 

3.81 

.90 

-1.30 
-12.31 

-17.50 
-14.82 

1.60 
1.45 
1.30 
1.31 

2.88 
1.40 
1.40 
1.59 

1.61 
1.45 
1.22 
1.31 

-66.42 
803.93 
688.81 
798.59 

38e.6a 

395.94 
339.86 
371.61 

70.13 

152.25 

135.37 

-174.68 

1950 -Jan. -Mar 

Apr. -June 

July-Sept 

Oot.-Deo 

1951 -Jan. -Mar 

Apr.-Jua» 

July-Sept 

Oot.-Deo 

1952 -Jan. -Mar 

Apr. -Juno 

-176.94 

-4.66 

-748.59 

-759.12 

-893.31 

-43.41 
261.47 
690.36 

597.09 
57.94 

-5.74 

-12.35 

-.89 

-19.41 

-8.87 

-7.84 

-1.00 

-14,20 

-3.62 
-3.50 

1.80 
1.44 
1.58 
1.85 

1.44 
1.73 
1.46 
1.49 

1.52 
1.59 

-180.88 

-15.57 

-747.90 

-776.68 

-900.74 
-49.52 
261.93 
677.65 

594.99 
56.03 

1/  Gold  reoelTod  by  laportatlon  less  gold  released  for  exportation,  Inclullng 

esniarinng  transactions. 
2/  BecelptB  less  sales  to  dcnestlo  industry. 


Becelpts  of  donestlo  coin, 
domestic  Industry. 


secondary  gold,  etc.,  less  salea  to 
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Data  relating  to  olElme  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1975i  pursuant  to  Executive  Order  6560  of  January  15, 
1934,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  lees 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens  )  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin',  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950.  Attention  is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters. 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19'*9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  191+6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  I949  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  I950 
issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  19'*3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  tbouBaods  of  dollars:  negatlTe  figures  Indicate  a  net  outflow  of  oapltal  from  the  Tbilted  States) 


CaXeodar  year  or  m:ath 


Net  capital 
mcTeBQent 


AnalTBls  of  net  capital  moTemant  In; 


Short-tenn 
Ijanklng  funds 


Brokerage 
l)alenoes 


Transactions 
In  domestic 
securities 


Transactions 
in  foreign 
securities 


1935-lH 

19l»2 

W^S 

19U 

19't5 

191*6 

19117 

191*8 

191*9 

1950 

1951 

1951 -Julj 

August 

SepteBter 

Octoter 

HoTamber 

Ceoember 

1952 -January 

February 

Naroh 

April 

May  p... 

June  p ..•■• 

1/    See  Table  2,  footnote  1. 


5,35l*,071 
626,121 

1,286,893 
1*61,351* 

l,OTl*,375 

-793,321* 

33l*,l63 

225,1*17 

19'>,1*58 

1,757,618 

-396,865 


-131*,  712 
17,879 
51,899 

-56,202 
15,1*98 
-7,718 

-79,21*3 

165,799 

25,1*80 

3l*,253 

186,257  r 

93,1*57 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

950,583      ; 

568,551* 


-105,025 

212,896 

70,710 

363,581 

81*1 

56,172 

-92,825 
205,301 
39,1157 
96,203 
352,701*  : 
82,300 


100,870 
3,513 

13,372 
8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,1U1 

-Ul* 

-2,005 

1,219 

-7,1*9'* 

-197 

1,1*86 

-178 
5,293 
1,161 

-i*,a28 

l*,065  ; 
2,268 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33l*,203 
-89,055 

-192,215 

75,203 

9W*,1*30 

-5811,289 

-1*5,11*8 

-193,338 

-20,671 

-21*3,888 
l*,171 
1,556 

12,662 

-11*, 1*75 

620 

5,018 

-18,166 

-I*,  832 


«55.5lt8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-94,832 

27,800 

-11*5,387 

-376,989 


15,575 
326 
61*1 

-168,1*01 

10,683 

-66,932 

1,098 
-30,320 
-15,758 
-62,11*0 
-152,31*6 
13,721 


PreliJilnary. 
BeTiaed. 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poaltlon  at  end  of  period  in  thouflandfl  of  dollara) 


Short-tera  clalme  on  foreigners 

Short-tem  llabllltloo  to  forel^ers 

End  of  oalandor 

Total 

Payable 
in 

foreign 
currencies 

Payable  In  dollara 

Total 

Payable  In  dollars 

Payable 
in 

foreign 
currencies 

Bhort-term 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

Itles 

19l»2 

21*6,673 
257,929 
329,69^ 
392,766 
708,253 

91*8,936 
1,018,700 
827,85U 
897.966 
968,1|J»3 

939,91*0 
91*7,1.67 
897,1*1*7 

918,053 
91*3,092 
968,1.1.3 

996,011 

961*,1*38 

1,001*, 370 

1,019,686 
l,03l*,ltl*6 
1,030,901 

30,916 
31*,  387 
5l*,603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 
2lK),583 
91,808 

19l*,083 
172,203 
135,505 

10l*,072 

112,502 

91,808 

79,562 

70, UM 
7l*,887 

71*, 111 
77,21*9 
70,036 

72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151.115 
177, 2W 

150,018 
15l*,726 
155,953 

153,815 
169,539 
177,21.6 

177,539 
162,975 
187,1*15 

15l*,6l6 
11*1,852 
136,653 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 
l*9l*,331 
506,268 
699,389 

595,839 
620,538 
605,989 

660,166 
661,051 
699,389 

738,910 
731,015 
71*2,068 

790,959 
815,31*5 
821*, 232 

1*,205,389 
5,37l.,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,n7,960 
7,617,959 
8,6l*l*,775  1/ 
9.283,806 

8,551,103 
8,771,526 
8,792,216 

9,176,1*03 
9,202,283 
9,283,806 

9,218,51*9 
9,392,277 
9,1*71,666 

9,583,185 

9,950,61*9 

10,029,1*01* 

3,523,328 
'+,131*, 1*12 
1*, 356,501 
l*,9l*6,62U 
1*,693,911 

l*,809,2l*5 
5,209,820 
5,073,586 
5,503,872  1/ 
5,382,062 

5,268,871 
5,231,61*0 
5,262,205 

5,217,228 

5,267,088 

5,382,062 

5,201,267 
5,385,595 
5,1*08,1*59 

5,1*03,715 
5,687,320 
5,726,895 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 
2,1*93,331* 
3,095,992  1/ 
3,839,518 

3,227,800 
3, 1*81*, 1*75 
3,1*80,01*5 

3,903,967 
3,875,201* 
3,829,518 

3,911,298 
3,876,189 
3,931,1*93 

1*,057,706 
U,l63,751 
l*,22U,8o6 

13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9,661* 
70,389 
51,039 
1*4,911 
72,2S6 

54,1.32 
55,411 
49,966 

55,208 
59,991 
72,226 

105,984 
130,493 
131,714 

121,764 
99,578 
77,703 

3,958,716 

19U3 

5,116,974 

19W( 

5,267,081 

19l^5 

6,490,302 

igke 

5,772,009 

19U7 

6,167,483 

19l(8 

6,699,260 

191*9 

6,790,105 

1950 

7,746,809  1/ 

1951,,. 

8,315,363 

1951 -July 

7,611,163 

August 

Saptemlser 

October 

Norember 

December 

1952 -January 

February 

M&rcb 

7,864,059 
7,894,769 

8,258,350 
8,259,191 
8,315,363 
8,222,538 
8,427,839 
8,467,296 

April 

8,563,499 
8,916,203 
8,998,503 

May  p 

1/  Beginnii^  1950,  includes  certain  deposit  balances  and  other  assets  vhloh 
are  held  In  specific  trust  aooounts  but  which  preTlously  had  been  excluded 
tnjBi  reported  liabilities. 
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Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousanis  of  dollars j  negative  figures  Indicate  a  net  oxrtflow  of  capital  from  the  United  States) 


Calendar  year 
or  lEontii 


Short-teim  claljns 


Total 


Payable 
in 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Other 


Short-term  liabilities 


Payable  in  dollare 


Deposits 

of 

forel^ars 


Payable 
in 

foreign 
currencies 


Net  move- 
mact  of 
ahort-tenn 
banking 
funds 


1935-41. 
19l*2.»..-, 
1943.... 
1944.... 
1945.... 
1946.... 
1947.... 
1948.... 
1949.... 
1950.... 
1951.... 


1951-July 

August.... 
Septenber. 

October. , . 
Roreraber . . 
Deoember . . 

1952 -January... 
February. . 
March 


April.. 
May  P.. 
June  p. 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 

-917 
-7,527 
50,020 

-20,606 

-25,039 

-25,351 
-27,568 
31,573 
-39,932 

-15,316 
-l4,76or 
3,545 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 
148,775 

7,299 
21,880 
36,698 

31,433 
-8,430 
20,694 

12,246 
9,114 
-4,439 

776 
-3,138r 
7,213 


6,409 
20,671 
-14,330 
-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 

13,942 
-4,708 
-1,227 

2,138 

-15,724 

-7,707 

-293 

14,564 

-24,440 

32,799 

12,764r 

5,199 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 

-22,158 

-24,699 

14,549 

-54,177 

-885 

-38,338 

-39,521 
7,895 
-U,053 
-48,891 
-24,386r 
-8,867 


3,034,615 
485,870 
1,179,314 
220,359 
1,279,375 
-418,422 
636,207 
601,541 
-100,001 

1,026,816  1/ 
639,031 

-104,108 

220,423 

20,690 

384,187 
25,880 
81,523 

-65,257 

173,728 

79,389 

111,519 

367,464r 

78,755 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

U5,384 

400,575 
-136,234 

430,286  1/ 
-121,810 

-146,056 

-37,231 

30,565 

-44,977 
1*9,860 
114,974 

-180,795 

184,328 

22,864 

-4,744 

283,605r 

39,575 


266,156 

385,365 

554,412 

-3,947 

692,265 

-164,651 
511,788 
180,241 

55,583  , 
602,658  1/ 
733,52< 

44,317 

256,675 

-4,430 

423,922 
-28,763 
-45,686 

81,780 
-35,109 
55,304 

126,213 

106,045r 

61,055 


-37,542 

4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 

-2,369 

979 

-5,445 

5,242 

4,783 
12,235 

33,758 

24,509 
1,221 

-9,950 
-22,l86r 
-21,875 


3,770,922 

983,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
368,554 

-105,025 

212,896 
70,710 

363,581 

841 

56,172 

-92,825 

205,301 

39,457 

96,203 

352,704r 

82,300 


\J    See  Table  2,  footnote  1. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaande  of  dollaraj  negative  figures  indicate  a  net  outflow  of  capital  frcsn  the  United  States) 


Calendar  year 
or  month 

Domestic  stocks 

Domeetio  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

Pure  has  ee 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  domestic 
securities 

1935-Ul 

430,245  i/ 
96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
354,085 
666,941 
739,789 

43,383 
59,223 
70,346 

83,499 
52,881 
54,943 

67,824 
56,192 
51,478 

55,287 
42,543 
50,363 

841,610  1/ 
75,488  ^ 
194,616 
171,432 
357,655 
432,109 
376,674 
514,059 
375,303 
664,016 
619,457 

38,919 
49,765 
47,675 

55,947 
52,751 
43,195 

57,507 
67,562 
51,953 

55,217 
51,369 
51,352 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

120,332 

4,464 

9,458 

22,671 

27,552 

130 

11,748 

10,317 

-11,370 

-475 

70 

-8,826 

-989 

396,768  1/ 

164,218 

241,299 

513,558 

377,717 

414,470 

344,805 

282,415 

430,013 
1,344,111 

793,551 
38,144 
34,454 
17,459 

31,139 
30,511 
36,350 

29,052 
27,599 
33,591 

34,771 
48,417 
52,833 

492,420  1/ 
138,514 
170,555 
268,244 
393,390 
684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 

87,756 

237,250 

60,801 

302,579 
26,470 
46,542 

26,707 
30,704 
32,496 

29,823 
57,757 
56,676 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 
-269,743 

61,530 
-47,892 

96,421 
941,505 
-704,621 

-49,61a 

-202,796 

-43,342 

-271,440 

4,041 

-10,192 

2>345 
-3,105 

1,095 

4,948 
-9,340 
-3,81*3 

9,322,066 

260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 
1,533,340 

81,527 
93,677 
87,805 

U4,638 
83,39a 
91,293 

96,876 
83,791 
85,069 

90,058 

90,960 

103,196 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,066,622 

2,117,629 

126,675 
287,015 
108,476 

358,526 
79,221 
89,737 

84,214 
98,266 
64,449 

85,040 
109,126 
108,028 

626,731 

19U2 

46,599 

1943 

27,767 

19M* 

210,735 

1945 

-113,105 

1946 

-334,203 

1947 

-89,055 

1948 

-192,215 

19U9 

75,203 

1950 

944,430 

1951 , 

-584,289 

1951-juljr 

-45,148 

August 

September.... 

October 

Not  ember 

Deceaber 

1952 -January 

Fobniaiy 

Maroh 

April , 

May  p 

June  p 

-193,338 
-20,671 

-243,888 
4,171 
1,556 

12,662 

-14,475 

620 

5,018 

-18,166 
-4.832 

1/  January  h,   19^0,  through  Deoember  31^  19'*^lJ  the  breakdown  between  stocka 
az)d  bamls  is  not  available  for  earlier  years. 
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Table  5.*  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousanda  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-41 

n.a. 

n.a, 

23,278 

26,601 

37,328 

65,247 

57,118 

81,715 

88,815 

173,788 

272,251 

16,359 
19,567 
26,602 

25,200 
24,153 
24,377 

34,423 
29,428 
22,005 

28,872 
l8,98a 
19,313 

n.a. 

n.a. 

19,791 

22,078 

54,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

18, 061 
19,649 
26,608 

21,366 
47,642 
8a,6l7 

29,858 
28,055 
35,833 
44,921 
20,422 
22,930 

n.a. 

n.a. 
3,487 
4,523 
-17,461 

-363 
14,560 
-15,029 
18,027 
-24,380 
-76,415 

-1,702 

-82 

-6 

3,834 
-23,489 
-58,240 

4,565 

1,373 

-13,828 

-16,049 
-1,440 
-3,617 

n.a. 

n.a. 
446,367 
314,262 
318,113 
755,936 
658,741 
211,621 
321,243 
589,232 
500,449 

45,429 
21,098 
73,632 

53,902 
73,734 
38,083 

33,069 
18,975 
21,507 

47,713 
35,588 
50,005 

n.a, 

n.a. 
372,158 
225,289 
347,269 
490,446 
634,289 
291,424 
311,470 
710,239 
801,023 

28,152 

20,690 
72,985 

226,137 
39,562 
46,775 

36,536 
50,668 
23,437 

93,804 
186,494 
32,667 

n.a. 

n.a. 

74,209 

88,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 

17,277 
408 
647 

-172,235 
34,172 
-8,692 

-3,467 

-31,693 

-1,930 

-46,091 

-150,906 

17,338 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 
772,700 

61,788 

40,665 

100,234 

79,102 
97,887 
62,460 

67,492 
48,403 
43,512 

76,585 
54,570 
69,318 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,149,689 

46,213 
40,339 
99,593 

247,503 
87,204 

129,392 
66,394 
78,723 
59,270 

138,725 

206,916 

55,597 

855,548 
-7,364 
77,696 

1942 

1943 

1944 

93,496 

1945 

-46,617 

265,127 
39,012 
-94,832 

1946 

1947 

1948 

1949 

1950 

-145,387 
-376,989 

15,575 

1951 

1951-July 

August 

Sept«anber.... 

October 

November 

December 

1952 -January 

?ehruflry 

March 

April 

May  p 

June  p 

326 

641 

-168,401 

10,683 

-66,932 

1,098 

-30,320 

-15,758 

-62,l4o 

-152,346 

13,721 

n.a. 
P 


Not  available . 
Preliminary. 
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Section  II  -  Smnary  by  Oountries 
Table  I.-  Net  Movenent  of  Capital  and  of  Short-Term  Banking  Funds 


(In  thousandB  of  dollars; 

negative  fl^xiree  Indicate 

a  net  outflow 

of  capital  from  the  llilted  States) 

Bet 

capital  movsmant 

1 

Short 

-tero  iankrlns  funds 

Country 

1952                                                            1 

1952 

February 

March 

April 

Msjp 

June  p 

Pebninry 

March 

Anril 

Majp 

June  ^ 

Europe: 

-1,10*3 
13,881 

86 
-5,619 

12 

2,356 

-39,852 

-1.12 

2, 180 

l,l6l 

-1.90 

3,371* 

2,115 

7 

-52 

1,363 

23,012 

635 

11*5,353 

2,037 

-1,329 

11*8,375 
3,169 

-13,1*38 

-1,285 

10,867 

1*,509 

2,01.2 

11,211. 

2,631. 

3,711 
-7,1*87 

10*7 

-526 

-1,065 

3,981* 

6,31*8 

-6,232 

-1,892 

-1,752 

2,063 

-55 

-68 

-2,235 

-209 

8,862 

2,551 

-9,157 

-6,186 

8,023 

-3,31.7 

-1,302 

167 

6,9U7 

-2,195 
708 
-2,1.01 
-13,935 
-1,038 
-1,901. 

-16,1.63 
-2,660 

-2l*,239 

-1,763 

-36,799 

-6,381 

1,398 

-2,583 

1,686 

3,1.82 

1.1,21.0 

-2,51*5 

7,766 
l.,007 

5,560 
-3,336 
7,256 
6,981 
1,730 

-2,771* 

-37 

-16,618 

13,31*6 

-2,381* 

-2,359 

26,323 

1*,168 

5,255 

-17,1*12 

ll*,1.27 

1,009 

11,362 

-15 

-678 

-2,253 

3,369 

18,979 

927 

-7,710. 

-29,21.0 

-1*,292 

-353 

-7 

-20 

666 

3,593 

1.5,811* 

-30 

-37,1*80 

-1,115 

-5,391 

-2,899 

-2,633 

23,326r 

-30 

2,201 

-1,10.9 

13,789r 
10,573 
-885 
-8,907r 
29,922r 
115r 
320 
l,86ar 
-56 
270 

500r 

l8,1.79r 

-225 

8,206r 

-97 

2,377 

97,661.r 

-3,61.9 

-ll*,279 

-78 

-1,787 

-2,101. 

31.,  578 
66,371 

973 

-17,605 

1*3,1*27 

-5,790 

158 
-2,295 

-51 
3,265 

3,017 

-609 

-21.3 

1*0,905 

3,271 

-6,799 

1U0,676 

22,177 

-1,643 

12,97s 

80 

-5,895 

151 

490 

-39,854 

-439 

1,888 

2,448 

-561 

3,395 

2,187 

9 

-33 

1,050 

22,277 

640 

148,039 

2,037 

-1,117 

148,121 
36,783 

-12,850 

-1,243 

10,066 

4,148 

1,842 

11,003 
2,870 
3,711 

-7,214 

-179 
-444 
2,741 
3,989 
5,437 
-6,620 
-1,861 

15,396 

-1,523 

-1,147 

-46 

198 

-2,381 

-1,047 

8,854 

2,531 

-8,858 

-6,307 

7,792 

-3,353 

-1,282 

164 

6,854 

-1,980 

638 

-2,401 

-15,931 

-1,038 

-695 

-20,958 

3,685 

1,010 

11,081 

-6 

-1,036 

-2,259 

4,367 

18,943 

984 

-7,628 

-25,339 

-4,242 

-353 

-47 

-82 

669 

3,533 

42,499 

-30 

-36,766 

-1,116 

-4,241 

-59 

-1,776 

23,499r 

-34 

-174 

-1,444 

13,022r 
10,588 
-866 
-9,271r 
33,805r 

U7r 
310 
l,707r 
-56 
473 

847r 
l6,504r 
-225 
7,73ar 

-94 
1,957 
96,627r 

-3,881 

-15,359 

Ctoohoslonkla 

-76 
-2,378 

-2,108 

31,884 

66,386 

649 

Italy , 

-17,322 

47,273 

-5,813 

166 

-2,4o6 

-51 

Spain •••.•••...• 

-1,412 

Sweden , 

3,n5 

-1,301 

U.  S.   S.  E 

United  Eingdcm 

-243 

41,846 

3,271 

-7,232 

Total  Europe 

135,008 

Canada* ••••■•■•■■•■•■•■• 

-12,1.22 

-5,610.r 

53,840 

105,12ar 

12,388 

Latin  Amarloai 

-11,058 

-181. 

-37,7n 

1,769 

-1,638 

20,292 
2,039 

-15,726 

-657 

1,803 

-3,888 

-255 

3,581. 

36,1.18 

3,308 

-1,357 

-9,067r 

1,510. 

-5l*,58lr 

-l.,075r 
-12,821 

9,l*19r 
-1,383 
190 
32,256 

1.16 
-2,183 

5,923 
-U,089 
-6,61.1 
37,366r 

l,l.66r 
-6,26or 

-21,323 

910. 

-1*7,079 

3,911* 

-7,721* 

2,661 

-831* 

-1,751* 

30,856 

3,835 

1,193 

-2,713 

-465 

5,086 
-7,579 

6,1.80 

-34,502 

1,233 
-1*,579 

7,577 

-7,711 

-14,058 

-2,322 

-9,171* 

3,277 

4,761 

1,688 

-7,1*62 
-6,686 

-33,1.56 

-36,502 
-6,443 
1,031 

-2,737 
1,687 
3,419 

40,134 

-2,649 

7,677 
2,369 
5,51.7 
-1*,524 
7,51*5 
6,928 

-2,770 

-11,108 

-273 

-38,351 

1,542 

-1,565 

20,888 

2,019 

644 

-14,834 

-658 

1,896 

-5,211 

-252 

3,739 

35,836 

1,^3 

-3,855 

-734 

2,760 

-3,700 

11,643 

29,907 

-2,510 

8,769 

12,502 

1,716 

5,695 

-9,696 

15,1*74 

71,826 

-9,279r 

1,684 

-55,317r 

-4,989r 
-13,129 

9,623r 
-1,380 

31,538 

372 

-2,338 
5,742 
-4,089 
-6,358 
36,951r 

904 
-9,907r 

-21,700 

926 

Bras ll*.«*>*<**a  •••••• 

-48,375 

Chile , 

3,737 

-7,900 

Cuba 

2,584 

Dcminlcan  Hepubllc..,. 

-845 
-1,796 

30,161 

NetliarlandB  Weet  ladlee 

3,823 

1,279 

Bepublio  of  Faxuma..., 

2,917 
-485 

5,117 

-8,425 

OUier  Latin  Aniertoa.., 

6,382 
-32,600 

Total  Latin  America... 

13,831 

Aaia: 

-383 

731 

-336 

-986 

-l.,lt97 

-1,652 

19,21.2 

6,036 

5,366 

1,182 

6,289 

31,01.2 

8,120 
3,818 

5,305 
3,152 
8,lK)9 

28,  Sol* 
-59,1.22 

-617 

2,821. 

-1*,176 

U,U99 

29,882 

-2,1*92 
2,826 

12,600 
3,206 
5,722 

-9,681* 
15,387 
66,977 

2,381 
3,690 

-1*,020 
3,1.62 
-3,828 

1,685 

1.91r 
938 
-877r 
20,250r 
ll.OOOr 
-250 
5,600r 
26,807 
-4,390 
256 

25,l0.3r 
-l,505r 

83,763r 

-462 

691 

-6 

-1,206 

-4;464 

52 

2,028 

19,279 

4,808 

5,366 

1,167 
6,229 

33,1*82 

-2,574 

-8 

2,222 

-16,609 

13,362 

-2,381* 
2,662 

26,350 
5,660 
5,242 

-17,420 
ll*,l*95 
30,998 

471r 
932 
-l,l85r 
20,296r 
l8,971r 
-221 
9,350r 
26,739 
-4,475 
257 
25,442r 
-l,570r 

95,007r 

822 
-4,500 

7,n7 

Inllft 

-7,688 

-14,057 

-2,376 

iBTMl 

-5,042 

Japan 

3,104 
5,712 

ThftllWKl 

847 

-7,459 

Othar  Asia 

-6,701 

Total  Asia 

23,693 

-30,221 

Othar  oountrleei 

1,890 
-2,150 

1,002 
-8,21.8 
-2,261. 

-9,770 

26,950 
25,1.80 

8,837r 
5,915r 

-5,6aar 

85ar 

l,870r 

ll,852r 

5,658 
3,639 

9 

-1,907 

1,194 

7,708 
3,805 

5,320 
3,055 
7,839 

1,801 
-2,158 

1,000 
-2,564 
-2,108 

-4,029 

2,476 
3,702 

-4,096 

3,570 

-12,646 

8,788r 
5,911*r 

-5,607r 

806r 

l,378r 

ll,279r 

5,558 

Belgian  Coi^o 

Eg77t  and  Auglo- 

IgTptlan  Sudan 

Union  af  South  Africa. 
Othar 

3,649 

-48 

-2,282 

645 

Total  othar  countrloe. 

8,593 
-10,031 

93,1*57 

27,727 
-56,208 

-6,991* 
-18,555 
96,203 

7,522 

Intematlcnal 

-17,731 
3l*,253 

l*,882 
l86,257r 

32,531 

5l*,570 

-9,797 

Grand  total 

165,799 

205,301 

39,457 

352,704r 

82,300 

Preliminary, 
Reriaed, 
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Section  II  -  Suanary  by  Oountries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  Uiouaanda  of  dollars;  nagatlTo  flfiurss  Indicate  a  net  outflow  of  capital  fron  the  tialted  States  or  net  aales  tj  forelfinen) 


Preliminary, 
Hevlsed, 


Movement  in  brokerage  balances 

Transactions  in  long-teim  securitlee,  domestic  and  foreign 

Country 

1952 

1952 

February 

March 

April 

May  p 

June  p 

February 

March 

April 

May  p 

June  p 

Europe: 

AuBtrla 

228 

-1.2 

8 

-11. 

-lUO 

783 

13 

-7 

153 

1,037 

5 

-62 

-1. 

292 

11,790 

-5 
1,082 

-30 

8,087 

-2,11.7 

-527 

-100 

501. 

-120 
¥.5 

187 

-228 
17 

-22 

16 

32 

-1,216 

1 

-201. 

-173 

-lOl. 

-1,1.92 

37 

1A6 

-2 

-1 

1 

32 

-28 

3"* 

-12 
-12 

-230 

595 

-8 

AS 

11*2 

31"* 
-25 
-31. 
7U 
1,932 
136 

36 
3 

1 

-301* 
-2,657 

152 

-83 
2 

1 
-261* 

55 

1 

-861 

ll. 

-5 

-230 

-1,893 

-12 

18 

-1* 

-27 

-72 
1,686 

-1,299 

1 
27 

126 

-251 

1* 

-57 

-5 

278 

-27 
-2 

157 
-590 

-61* 

8 

-27 

-66 

53 
2,932 

356 

-1 

-198 

2,626 

16 

1*1* 

-2 

-22 

1* 

175 
-ll* 
-13 

3,072 

22 

-8 

-1*6 

u 
15 

-2,130 

991* 

61* 

-28 

951 

-2 

290 

1 

1,083 

-U 

31* 

139 

-2,321* 

66 
-21 
-10 

-2 
-15 

21 
-l',055 

-3,768 

-182 

-7,833 

1 

2,615 

-1 

-221* 

1* 

521. 

33 

51* 

-373 

-1,811 

95 

6 

-56 

92 

89 

2,727 

1,81*1* 
-1,126 

'•,'*93 
-8,171* 

-50 

15 

1*20 

31 

1,078 

317 
-2 
19 

51*8 

80 

95 

2,107 

17 

-33"* 

77 

-17 

1*,1*01 

-2 
51*5 

-9 

303 

5 

-137 

22 

-52 

111* 

-2,008 

-38 

22 
66 
21* 

132 
1,629 

585 

-1,177 
21* 

-983 
78 

2,1*32 

1*89 

12 

-17 

207 

-3,293 

62 

2 

188 

-137 
-1*00 
-957 

112 
-2 

618 
-1,589 

216 

Belgium 

1,036 
613 

Czechosloralcla 

Xiermnrk 

IMnliu*! 

2,519 

-1 

337 

-337 

-6,918 

1 

Oflimnny.  ••.•■• ••• 

Greece .....•■•■•....•. 

Italy 

H'^t.tierlnndfl 

Polai^ 

157 

Spain 

It  666 

Sweden •••.  • 

-113 

2,822 

U.  S.  S.  R 

United  Klngdcm.  ■••••.• 

-1,935 

369 

Total  Europe 

-2,861* 

2,236 
-330 

3,''32 

Canada 

1,829 

207 
78 

-717 
31 

-711 

-163 

1 

1.1* 

558 

21. 
-6 

-1*69 

-U 

1,522 

-366 

70 

99 

1,365 

111 
91. 

191 

68 

-U36 

-1,511 

23 

-71 

-530 

-1*9 

-21 

-1.90 

-1 

-317 

533 
-172 

-l,l*8lx 

-31,1*67 

-67,627 

-61 
-5 
1*13 
159 
363 

915 
-3 
10 

-362 
50 

-72 

1,813 

-2 

162 

1*9 

1,61*7 

5,076 

128 
63 

327 
13 

-21. 

-21 

-5,936 

50 

1,512 

39 

11 

-237 

-l*,075 

-81 

20 

-278 

8,995 

8,656 

-109,291 

152 
8 

839 

716 

-985 

-61*6 

11* 

-20 
-178 

72 
82 

2a 

-2 
179 
1*01 
610 

1,526 

1.5 
12 

a 

,  -55 

-7,971 

-3,733 

-10 

69 

2 

3 
136 

-11,1*18 

10,119 

Latin  America: 

Argentina 

Bolivia 

60 

-11*8 

-103r 

198 

1,293 

10.2 

-17 

52 

896 

-28 

73 

-103 

2 

-1*62 

11* 

-kSr 
2,121 

11*0 

-8 

337 

-1 

-1,068 

615 

5 

61 

532 

55 

-88 

1U9 

1 

-575 

21*7 

73 

-61 

58 

297 

1*81 

-21*5 

21* 

-8 

-17 

-251 

610 

-111* 

-2,590 

-6 

1,115 

561 

73 

-73 

237 
26 

Brazil,..,..,, 

959 

Chile,,,. • 

178 

1,21*1* 

Cuba 

-538 

6 
-19 

Mexico 

163 

Hetharlaz^s  West  Iidles 

-1*3 

2 

Bepubllo  of  PanasiB.,., 

-5,779 
19 

51*1. 

599 

Other  Latin  Anarlca,,, 

25 

Total  Izitln  America... 

-2,578 

1*75 

8 

-ll* 

-1*73 

-16 
18 
95 

-11 
2 

1 
102 

-2,377 

Asia: 

'^1t1-  M-i"!-"' 

-73 

-1. 

33 

9 

2 

8 

-1 

-51 

-12 

1* 

-15 
-152 

9 
6 

2 
-102 
-532 
-617 

-11 

1 

-803 

-157 

-1 

39 

a 

-22 
-12 

1 

i?o 

-771* 

-25 

-6 

221* 

9 

-29 

16 
-3 
-2 

-71 

79 

3 

-776 

222 

-33 

-1 
-3,681 

-69 
1,256 

-31* 

27 
72 

-2,935 

-227 
-25 

-1*97 
-18 
-18 

-8 
-5,020 

21* 

-1,1*80 

9 

23 

-16 

-7,153 

80 
2 

-5,5^ 
376 

-5,121* 

-3,581 

1*03 
-65 

933 

Imlla 

-23 

-1 

70 

Israel 

-11,150 

Japan 

Philippines , . 

Thallanl 

78 

.91*0 

639 

Turkey 

Other  Asia 

-1* 
-87 

Total  Asia 

1*95 

-2 
8 

-2 
-1*2 
388 

350 

171* 

-288 

-2,947 

Other  Gountrlee: 

-ll* 
-12 

56 
170 
-177 

19 

1 

-U 
-28 
61*1* 

59 

1 

3 
71* 
38 

1*11* 

5 

-13 
139 
laa 

727 

30 

-10 

80 

-152 

-52 

Ul 

Belgian  Congo 

Egypt  and  Anglo- 
Union  Of  South  AfWca. 
Other 

-11 

54 
301 
511 

Total  other  countries. 

23 

625 

175 

896 

Intomatlooal 

- 

- 

- 

- 

-3,211. 

821* 

-1*9,688 
-170,512 

-234 

Grand  total 

5,893 

1,161 

-4,828 

It,065r 

2,268 

-1*1.,  795 

-15,138 

-57,122 

8,889 

September  1952 
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Section  II  -  Sumnary  by  Countries 
Table  3.-  Short-Tem  Clalns  on  and  Liabilities  to  Foreigners 


(Position  at 


of  iBDnth  In  thousands  of  dollars) 


Coimtiy 


Claljas  on  foreigners 


7eTirviary 


March 


195a 


April 


Maj-  p 


June  p 


Liabilities  to  foreigners 


Febrraaiy 


March 


195g 


April 


Mar  V 


June  p 


Europe! 

Austria 

Belglun 

CsechoeloralEla 

Denmark 

Flnlai^ 

France.. 

GetnnBoy  ••••••• 

Greece 

Italy 

Netherlands 

Norway 

Folasd 

Portugal 

Rumania 

Spain 

Svedeo 

Switzerland 

U.  S.  S.  E 

United  Kingdaa 

Tugoelavla 

Other  Europe 

Total  Europe 

Canada. •..•....•.......• 

Latin  Mi*^^ft' 

Argentina 

Bolivia 

Brazil 

OhUe 

Coloobla. 

Cuba 

Dominican  Bepubllc .... 
Ouateoaala,  ...*...•...• 
Mexico 

Netherlands  West  Indies 
end  Surinam. ........ 

Peru 

Bepubllc  of  Penemia ... 

El  Salvador 

Uruguay , 

Venezuela , 

Other  Latin  America.., 

Total  Latin  Amsrlca. ., 

Asia: 

China  Mainland 

Formosa 

Hong  Eong 

India 

Indonesia , 

Iran 

Israel , 

Japan , 

Philippines , 

Thailand , 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia , 

"Belgian  Cor^o 

Egypt  and  Anglo- 

^yptlan  Sudan < 

Iftilon  of  South  Africa 

Other 

Total  other  countries 

International .., 

Grai^  total , 

p      FreliMnary. 


36 
33,716 

27,859 

lOS 

14,388 

5,636 

1,59* 

39 

913 

5 

19,826 

l.,26l 
10,28? 

32,799 
l,3lt6 
't,487 

180,193 
72,399 


7,790 

8,1(23 

217,002 

25,128 

36,11*3 

30,967 

2,095 

4,003 

103,268 

1,155 

n,77o 
U,o6i 

8,350 

7,931 

38,692 

13,787 

520,565 


2,706 

6,917 

1,598 

16,81*7 

1*96 

8,985 
32,1*02 

8,803 
27,190 

2,901* 

61*7 
1*5,060 

154,555 


17,51*0 
6,031 

136 

5,977 

5,275 

34,959 

1,767 

964,438 


138 

28,692 

44 

4,611 

2,688 

13,176 

27,746 

131 

21,481 

5,692 

1,514 

39 

1,214 

5 

13,474 

4,217 

y.,574 

5 

35,419 

705 

4,351 

176,916 

72,099 


8,640 

8,076 

234,866 

29,330 

33,791 

56,560 

2,089 

4,210 

101,074 

1,236 

U,513 
3,896 
7,546 
19,133 
33,136 
15,073 

570,169 


2,716 

6,426 

2,791 

20,371 

723 

10,075 
30,253 

9,103 
22,6a4 

3,696 
13,758 
26,922 

149,458 


17,679 
7,159 

121 

5,747 
5,022 

35,728 


1,004,370 


33 
21,344 

26 
4,268 
1,827 

13,752 

27,218 

112 

23,530 

3,356 

1,840 

39 

1,022 

7 

12,6l4 

3,563 

8,572 

1 

33,531 

2,362 

4,872 

1^3,659 

76,389 


7,816 

8,610 

272,151 

29,132 

31,474 

54,749 
2,897 
4,063 

94,359 

1,306 

10,347 
6,830 
6,548 
24,897 
32,220 
13,711 

601,  uo 


2,713 

5,927 

4,239 

14,466 

921 

10,773 
29,316 
U,049 
23,692 
2,832 

23,625 
15,295 

144,848 


13,536 
7,610 

212 

7,042 

5,050 

33,450 


1,019,686 


51 

18,716 

8 

3,903 

3,353 

11,572 

26,934 

119 

24,851 

3,472 

2,056 

4o 

849 

7 

14,582 

3,221 

7,323 

12 

37,591 

2,675 

3,775 

165,110 

69,462 


7,437 

9,682 

318,779 

27,492 

34,271 

55,871 
2,431 
3,664 

89,771 

1,147 
11,581 
5,960 
5,334 
28,127 
34,229 
13,765 

649,561 


1,925 
5,423 
2,538 
9,420 
611 

10,647 
30,178 
13,819 
27,367 
3,216 

1,567 
13,132 

118,843 


12,680 
7,781 

150 

4,780 

6,029 

31,420 

50_ 

1,034,446 


33 
16,531 

3,486 

2,905 

11,743 

23,175 

115 

30,423 

3,317 

1,615 

40 

755 

7 

14,289 

2,709 
9,841 

32,333 

2,316 

3,567 

159,203 


8,187 

8,431 

358,241 

26,120 

35,039 

51,787 

2,174 

4,067 

77,952 

1,183 

10,939 
5,906 
5,430 
30,742 
32,058 
11,500 


669,756 


1,925 

5,410 

2,4l8 

6,506 

1,398 

10,674 

27,852 

15,821 

20,476 

2,660 

15,437 
9,032 

119,611 


n,972 

8,687 

228 

4,694 
4,860 

30,441 


55,395 

136,566 

755 

38,711 

30,732 
253,398 
353,018 

38,410 
293,858 
155,929 

96,721 
5,814 

42,800 
6,056 

17,434 

64,423 

542,899 

4,874 

796,944 

8,744 

58,759 


3,002,240 


51,890  1,336,314 


1,030,901 


212,913 
23,611 

118,236 
59,501 
96,282 

265,460 
48,866 
35,854 

133,986 

31,332 
48,840 
65,671 
38,974 
76,808 
64,537 
95,4U 


1,416,282 


41,925 

39,723 

64,388 

59,427 

127,393 

26,946 

19,275 

655,716 

331,124 

114,970 

14,915 
166,054 


1,661,656 


36,453 
58,848 

126,358 
11,806 
95,681 


329,146 


1,646,439 


53,974 

130,395 

708 

38,939 

26,894 

251,394 
361,759 
40,970 
292,093 
149,678 

104,433 
2,461 

4l,8l9 
6,220 

17,936 

62,399 

544,869 

2,478 

783,633 

7,065 

57,928 

2,978,005 


1,339,699 


189,367 
21,4o8 
99,598 
57,260 
94,961 

288,316 
50,547 
39,480 

171,926 

28,764 
56,260 
67,875 
43,717 
83,486 
66,526 
103,625 

1,463,116 


39,361 
39,224 
67,803 
46,342 
140,982 

25,652 
19,788 
682,366 
332,218 
121,004 
10,606 
162,4U 

1,687,757 


38,393 
57,818 

127,343 

9,012 

93,320 

325,SK 

1,677,203 


54,879 

134,128 

684 

37,560 

23,774 

256,337 
380,174 
41,935 
286,514 
122,003 

100,517 

2,108 

41,580 

6,l4o 

17,745 

65,278 

584,326 

2,444 

744,979 

7,606 

54,208 


2,964,919 


1,397,829 


177,435 
21,669 
98,532 
58,604 
91,079 

307,393 
53,374 
39,977 

150,377 

28,176 

56,990 
65,598 
42,467 
92,989 
101,446 
104,096 

1,490,202 


38,624 
41,485 
65,551 
52,080 
171,087 

23,840 

27,620 

696,814 

335,002 

125,835 

10,777 
166,258 


1,754,973 


36,726 
61,971 

123,336 
13,677 
80,702 


316,614 


1,656,648 


53,121 

154,999 

632 

37,021 

23,856 

267,179 
390,478 

41,076 

278,564 

155,924 

100,850 

2,419 

43,114 
6,084 

20,186 

65,783 

599,561 

2,230 

756,777 

7,»5 

55,068 

3,062,767 
1,496,030 


167,777 
24,425 
89,843 
51,975 
80,747 

318,136 
51,526 
39,736 

177,327 

28,369 
55,886 
70,470 
37,164 
89,861 
l4o,4o6 
105,074 

1,528,746 


38,307 
41,913 
62,665 
67,330 
189,748 

23,493 
37,832 
726,323 
334,202 
126,476 
I4,l6l 
161,525 


1,823,975 


44,658 
68,056 

117,669 
12,421 
83,059 

325,863 

1,713,268 


49,222 

137,455 
551 

34,226 
21,300 

299,234 
453,105 

41,721 

266,814 

203,042 

94,596 
2,585 

40,6l4 

6,033 

18,481 

68,386 

600,798 

1,975 

793,365 

10,737 

47,628 


3,191,666 
1,490,846 


146,827 
24,100 
80,930 
54,340 
73,615 

316,638 
50,426 
38,343 

195,669 

32,248 

56,523 
73,333 
36,775 
97,593 
129,810 
109,171 

1,516,341 


39,129 

37,400 

69,662 

56,728 

176,478 

21,144 

30,464 

731,429 

333,025 

126,767 

20,572 
151,724 

1,794,522 


49,508 
72,611 

117,699 
10,053 
82,535 

332,406 

1,703,421 


9,392,277 


9,471,666 


9,583,185 


9,950,649 


10,029,404 


Gh 
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Table  4.- 


Section  II  -  ni—iuiy  by  Oountrlee 
Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

end  of  Booth 

In  tliousanla  of  dollars) 

foreigners ) 

Credit  balances  (due  to 

foreigners) 

Counti7 

1952 

1952 

Fehrufliy 

March 

AprU 

May  P 

June  p 

Fehruaiy 

March 

April 

Haj  p 

June  p 

Europe: 

AuBtrla 

136 
511 

2l*2 
11*2 

1,887 

7"* 

5 

319 
316 

508 

18 

1 

126 

30 

1*,1*U 

2,769 

1*0 

135 
197 

295 

1,593 

79 

6 

382 

271* 

1*82 

37 

2 

131* 

56 

l.,9l*3 

2,706 

38 

11,359 

5,961* 

613 

35 

1,192 

608 
1,068 
l*,900 

3 
2,568 

16 

31* 

S7I* 

1 

1,826 

1,1*90 

331 

ll*,959 

138 
233 

238 

1,910* 

69 

7 

239 

177 

1*21* 

23 

2 

11*1* 

160 

l*,6ll 

3,909 

23 

6 
191* 

279 

2 

1,860 

92 

10 

209 

21*6 

1.03 

28 

2 

2U* 

68 

1*,715 

2,557 

289 

n,2oi* 

1* 
371* 

271 

1,955 

105 

13 

1*13 

31*0 

1*58 

53 

2 

239 

299 

l*,958 

2,639 
12 

236 
3,161 

8 
161 

2 

3,980 

87 

56 

1,1*1*6 

5,751* 

1*10 

152 

13 

231 

1*61* 
27,795 

1*,831 

16 

677 

1*9,1*80 
5,962 

1,61*2 

77 

1,169 

816 

1,399 

2,020 

56 

157 

1,960 

202 

21*9 

3,383 

10 

7,028 

3,876 

51*2 

21*,  586 

5 
3,1*1*2 

172 
2 

1*,000 

67 

23 

1,583 

7,61*1* 

520 

207 

17 

21*0 

186 

25,670 

1*,920 

16 

592 

1*9,306 

7,61*2 

9 
3,211* 

170 

3 

3,1*90 

71 

19 

1,210 

5,651* 

1*50 

2U 

13 

223 

218 

27,021* 

l*,82l* 

17 

601* 

3 

2,921* 

k 

151* 

3,681* 

67 

20 

1,337 

5,133 

365 

8 

189 

13 

257 

179 

30,060 

3,8e8 

16 

672 

1*8,913 

7,731 

2,031* 
11*3 

1,087 
808 

1,190 

1,91*8 

63 

182 

1,901* 

1U3 

293 

2,369 

7 

7,229 

3,997 

515 

23,912 

17 

3,11*8 

2 

121* 

2 

Belgium 

Czecboaloralda 

ff1n1«Tw1  ,.,,,.,.,,  .^  ,  , 

Gormany 

Crreece ..,, 

10 

ItaOj 

1,595 
8,299 

Hcovay 

M*2 

PoTjukL 

168 

13 
263 
1*25 

■SpnlTi 

28,173 

n.  s.  s.  R 

l*,90l* 
16 

1*59 

11,535 
6,113 

309 
28 
736 
715 
1*11 
l*,l*96 

1 
3,091* 

18 

33 

280 

1 

1,711* 

1,1*95 

321 

13,652 

12,3Ul 
5,783 

12,135 
5,1*21* 

l*7,U2l* 
8,826 

52,080 

6,169 

323 

70 
1,283 

1*10 

56 
5,656 

1 

2,111* 

12 

31 
328 

1 

1,172 

1,1*35 

W* 

6,656 

Latin  Merloa; 

Argentina,, , 

580 

23 

1,095 

61*5 
1,311 
5,981 

3 
3,013 

19 

55 

1*11 

1 

1,501 

1,1*35 

1.27 

16,500 

373 

31* 

852 

1*58 

1,300 

5,197 
1 
3 

1,881* 

ll* 

1*9 

21*1* 

1 

1,060 

1,283 

350 

13,103 

2,153 
162 
908 
71*0 

1,31*5 

2,261 

57 

203 

1,992 

221* 

21*1* 

2,908 

6 

8,662 

3,505 

622 

2,231 
21*1* 

1,002 
81*5 

1,152 

1,831 

80 

132 

1,907 

178 

21*1* 

2,555 

5 

8,020 

3,983 
51*6 

2l*,955 

2  221* 

BollTia 

99 

993 

855 

1,366 

2,101* 

Brazil 

Clille 

69 
Sl*5 

Maxlco 

2,206 

HotharlandB  Meat  IndleE 

200 

223 

Bspiiblic  of  Panama.... 
El  Salvador 

2,1*31* 
8 

yrue\u\y 

6,51*2 

1*,092 

Other  Latin  America... 

1*91* 

Total  Latin  America. . . 

13,336 

25,992 

21*,  151* 

Asia: 

OMna  Mainland 

6 

17 

322 

101 

7 

1 

135 
33 

73 
695 

23 

8 
1*96 

527 

3 

19 

1*56 

99 

5 

li 

1*3 

79 
892 

21* 

7 
515 

51*6 

3 

13 

1*18 

116 

6 

128 
1)2 

2 
28 

20 

12 

31*5 

100 

6 

9 
16 
1*1* 
31* 

2 

28 

1* 

lU 

1*21 

100 

7 

1 

7 
1*8 
39 

1 
28 

168 

62 

3,111* 

205 

1 

2 

37 

125 

61* 

13 

1*5 
1*07 

l*,2l*3 

23 
9 

52 

302 

1,677 

2,063 

92 
60 

3,281 
212 

1 

9 

39 

121* 

62 

17 

1° 
361 

1*,288 

81 

55 

2,1*1*0 

72 

1 

1*8 

29 

115 

39 

5 

33 
1*60 

73 

1*8 

2,591 

65 

1 

28 
28 

109 

1*7 
2 

31 

389 

3,1*12 

65 

36 

2,191* 

IMla 

65 

Indonflflin 

2 

1* 

Israel 

37 

208 

1*1 

Th«n«*l 

1* 

Txnrkey 

31 

Other  Aela 

1*91 

Total  Aela 

756 
21* 

3 

570 

597 

616 

670 

3,378 

3,178 

Other  countries; 

10 

1 

6 

201 

19 

1 
23 

11*0 
183 

33 
15 

51* 

199 

1,161* 

1,1*65 

19 
3 

no 

365 

1,01*2 

21* 
1* 

100 

31*0 

1,317 

1,785 

92 

5 

Uttlon  of  South  Africa. 

103 

1*31 

1,291* 

Total  other  countries. 

218 

1,539 

1,925 

Intemat^oK^ 

- 

- 

- 

- 

- 

n.^ivi  t^tAl , , . . 

32,522 

33,720 

35,977 

31,5lt3 

31,515 

86,331* 

88,693 

86,122 

85,753 

87,993 

p  Preliminary. 
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Section  III  -  Details  for  Month  of  April  1952 
Table  1.-  Short-Tern)  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
clalme 

Short-term  claims  payable  in  dollars 

Short-teni  claims  payable  in  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  dcoestlc 
custosers 

Other 

Total 

Depoelte  of 
rejurtlng  banks 
and  dOBksstic 
custaaers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  dcoestlo 
custofaers 

Foreign  banks 
and  official 
institutions 

others 

Other 

Europe: 

33 

21,31*1* 

26 

1*,268 

1,^7 

13,752 

27,218 

112 

23,530 
3,356 

1,81*0 

39 

1,022 

7 

12,6ll* 

3,563 

8,572 

1 

33,531 

2,362 

It, 872 

163.889 

76.389 

7,816 

8,610 

272,151 

29,132 

31,1*71* 

5lt,7l*9 
2,897 
1*,063 

9l*,359 

1,306 

10,31*7 
6,830 
6,51*8 
21*,  897 
32,220 
13.711 

33 
20,81*8 

l*,19l* 
1,809 

12,767 

26,1*87 

112 

22,733 

3,120 

1,771* 

39 

961 

1* 

12,511 

3,312 
3,961. 
1 
10,700 
2,359 
1*,717 

132,1*1*5 

13 
2,715 

1* 
1* 

1,1*33 

11,913 

23 

5,1*18 

285 

5 
23I 
966 

165 
1*85 

796 
2,31*2 
1,790 

1*39 
58 

7,61*8 
5,851* 

2,658 
1*61* 

152 
12 

761 

61 

1,281 

6,921* 

1,989 
28,301 

28,128 

1,655 

78 

19,756 

3,1*1*0 
3,931* 

8,719 

737 

60 

16,017 

10 

21*0 

1*,173 

71*5 

7,226 

5,327 

921 

73,038 

33 
500 
269 

12 
1*71 

62 
366 
383 

63 

335 

2,1*91* 

31 
2 

7 

67 

125 

232 

9 
1*,009 

388 

339 

980 

1,183 

89 

2,1*91 

1,101* 

501 

30 

713 

1* 

2,053 

2,196 
1,732 

1,761 
17 

51*9 

11 
13,685 

3,7W 
1,1*66 

2,706 
7,537 

12,166 
1,267 
1,116 

8,731 

890 

1*66 

1 

1,219 

389 
55,391* 

1*96 
26 
71* 
18 

985 
731 

797 
236 

66 

61 

3 

103 

251 
l*,608 

22,831 

3 

155 

31,1*1*1* 

301 

2 

69 

2 

692 
730 

209 
226 

66 

61 

3 

55 

21*5 
1*,567 

21,057 

3 

151 

21* 

7 

1 

n 
10 

1*8 

6 

14 

330 

1* 

195 

Czechoslovakia 

Denmark 

- 

286 

Italy 

577 

Unl «nrt      , 

Portugftl , .  J 

P\™pn1  fl J 

Spain 

Sweden 

- 

S^'l  t7flrl  *yid , , 

27 
1  'I'i'i 

U.  S.   S.  E 

Other  Europe 

. 

28,602 

20jllt8 

28,1*39 

1*76 

2,529 

1*6,785 

698 

5,773 

12,186 

29,601* 

25,915 

3,1*31 

258 

Latin  America: 

7,783 

8,610 

272,061 

29,086 

31,1*57 

5lt,079 
2,897 
1*,063 

91,307 

1,306 
10,283 

6,8ei* 

6,51*8 

2l*,880 

31,361 

13,681 

596,226 

1*05 

l.,569 

21,009 

917 

6,959 

2U,365 

528 
37,62U 

322 

283 

15,122 

2,779 

651 

5,723 

2,321 

208,301* 

13,151 

11*,  800 

11,897 
1,868 
2,900 
9,169 

1,296 
8,362 
1,535 
2,591 
2,1*75 
19,563 
10,599 

1,61(2 
22,992 
1L,578 

5,761* 

9,098 

292 

575 

28,1*97 

1,359 
1,116 
2,929 
57 
3,692 
1,510 

33 

90 

1*6 

17 

670 

3,052 

61* 
6 

17 

859 

30 

33 

9 

2 

3 

656 

1,912 

11* 

16 

260 

20 

1*3 

1*1* 

2 

ll* 
161 

50 
6 

1 

7 

10 

Brai 11 

38 

Cuba 

Dominican  Republic 

r,iiAt>.7v^,li^ 

- 

979 

Netherlands  West'  Indies 

Bepubllc  of  Panama 

Kl    .^IVRi^nr 

- 

_ 

Venezuela 

592 

Total  Latin  America.... 

601,110 

115,533 

316,551* 

91,101 

l*,881* 

2,925 

338 

1,621 

Asia: 

2,713 

5,927 

1*,239 

ll*,li66 

921 

10,773 
29,316 
11,01*9 
23,692 
2,832 

23,625 

15,295 

ll*J*,81*8 

2,707 

5,927 

l*,13l* 

11,082 

921 

10,765 
29,313 
11,01*9 
23,622 
2,782 

23,620 

11*,  058 
139,980 

2,658 
5,1*05 
2,91*1 
2,721* 
193 
161* 

1:2^ 
19,951* 
1,759 

23,113 
11,31*3 

92,173 

11* 

8 

921* 

2,81*9 

728 

10,589 

'.,713 

2,609 

3,021 

61*0 

1*1*1* 
2,380 

2 
ll* 

5,509 

10,1*75 
U3 
281 

6 

105 
3,381* 

8 

3 

70 
50 

5 
1,237 
1*,868 

6 

105 

3,375 

3 

51 
50 

5 
1,237 

9 
8 

19 

India 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

28,919 

16,39'> 

11,832 

36 

Other  countries: 

13,536 
7,610 

212 
7,01*2 
5,050 

11,003 
7,580 

l!»l 
6,550 
l*,865 

30,139 

199 

81 

2,072 

727 

4, 181* 
6,805 

16 
3,936 

3,535 

6,589 
773 

37 
1*75 
1.78 

8,352 

2,533 
30 

71 

1*92 

185 

3,311 

1,01*5 
30 

51 
1*63 
179 

1 

20 
29 

1,1*87 

Belgian  Congo 

Egypt  aM  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa,. 
Other 

6 

33,1*50 

3,079 

18,1*76 

1,768 

50 

1,1*93 

International 

_ 

. 

- 

. 

. 

. 

. 

- 

- 

(^rand  tiOtnl , 

1,019,686 

91*5,575 

21*0,085 

132,193 

389,870 

183,1*27 

71*, lU 

63,879 

'*,331 

5,901 

66 


Treasury  Bulletin 


-CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  April   1952 
Table  2.-  Ghort-Ten  Liabilities  to  Foreigners 


(Posltlct 

at  end  of  month  In  thousands  of  dollars) 

Total 
ehort- 
tem 
liabili- 
ties 

Short-term  llabUltles  payable  In  doll»rB 

Short-term  liabilities  pay- 

To  foreign  banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ure bills 
and  certif- 
icates 

Other 

Total 

Depoelts 

U.S.  Trras- 
ury  bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

Austria 

5^,879 

131*,  128 

681* 

37,560 

23,771* 

256,337 
380,171* 
1*1,935 
286,511* 
122,003 

100,517 
2,108 

1*1,580 
6,11*0 

17,71*5 

65,278 

58i*,326 

2,1*1*1* 

7'*1*,979 

7,606 

5l*,206 

53,762 

68,731 

306 

28,11*2 

21,511 

185,1*66 

377,528 

31*,  1*20 

251,703 

103,063 

77,805 
1,591 

31,052 
U,7l*9 

10,190 

i*^6;2i^ 
1,990 

395,816 
6,858 

35,1*66 

2,195,21*6 

1,186,180 

21,563 
1*3,1*28 
291* 
11*,  719 
20,085 

151,511 
156,91*3 

21*,  325 
139,930 

70,1*61 

26,707 
1,589 

30,611 
l*,7l*9 
9,975 

1*8,796 

289,570 

1,986 

317,950 

6,815 

26,682 

5,800 
2,61*5 

13,325 

22,515 
187,000 

10,000 
9l*,06i* 

27,356 

38,851* 

21*8 

56,281 

65,956 

8,325 
532,369 

26,399 

22,658 

12 

98 

1,1*26 

11,1*1*0 

33,585 

95 

17,709 

5,21*6 

12,21*1* 

2 

193 

215 

10,037 

100,1*13 

1* 

11,910 

1*3 

1*59 

1,117 

65,323 

378 

9,1*05 

2,263 

69,282 

2,638 

7,513 

31*, 809 

18,878 

22,678 

517 

10,1*81 

1,382 

7,551 

6,085 

136,1*32 

1*51* 

21*7,822 

71*8 

18,685 

1,086 

56,021 

378 

7,903 

2,263 

66,11*1 

2,601 

7,21*5 

21*,  71*8 

16,202 

21,1*88 

515 
7,981 
1,382 

7,397 

6,030 

110,029 

1*50 

11*8,891* 

71*7 

17,639 

507,11*0 

31 
1*,581* 

1,006 

2,1*59 

33 

150 

9,778 

2,1*08 

51*1 

20 
11*8 

7,780 

98,1*61 

71*1 

1*,718 
1*96 

682 

1* 
118 
283 
268 

61*9 

2 

2,1*80 

6 

1 
l8,623 

1* 
1*67 

1 
305 

71* 
13 

1,5^ 

2 

2 

62 

31* 

i 

1* 

360 
1,630 

101,31*1 

57 

67 
13 

1,589 
6 

60 
31* 

1*7 

1* 

356 
1,501 

101,289 

57 

fiel^lira 

" 

n«™i«T-v ,  ,    , , ,    .  , , 

■ 

F1t,l«nri  , , 

* 

Italjr 

2 

Hf«t-h*»rl^«1fl , 

2 

PolM^ 

Spain 

1* 

129 

U.   S.  S.  B 

United  Klngdcm 

52 

Yugofllavia 

- 

Other  Europe 

. 

2,961*, 919 
1,397,829 

1,1*08,689 

251*,  188 

661*, 1*1*1 

128,191* 

=9,107 

105,232 

105,023 

209 

308,769 

872,91*2 

6 

81,990 

12,1*00 
8,825 

26,500 

9,01*8 
138,769 

l*,lt69 

200,892 

170,739 

29,503 

121* 
1* 

20 

305 

531 
26 

5,071 
80 

6 
3,777 

100 
l*,603 
1,052 

650 

10,757 

10,292 

U65 

lAtln  America: 

Argentina 

177,1*35 
21,669 
98,532 
58,6oU 
91,079 

307,393 
53,371* 
39,977 

150,377 

28,176 

56,990 
65,598 
1*2,1*67 
92,989 
101,1*1*6 
10l*,096 

1,1*90,202 

138,507 
10,177 
57,720 
28,073 
66,381 

21*9,777 
39,01*5 
26,0Ul 
73,096 

22,91*2 

30,1*67 
26,251 
31,297 
25,1*1*7 
57,605 
72,1*83 

136,778 
10,17s 
1*8,802 
27,777 
65,381* 

11*6,859 
38,215 
10,1*63 
71,693 

13,097 

30,31*7 
26,2U6 
li,l*61* 
22,638 
57,567 
55,388 

765,890 

1,723 

5 

8,918 

296 

997 

20,928 

830 

3,178 

1,1*03 

1,020 

120 

5 

333 

2,809 

38 

8,01*7 

38,898 
11,1*69 
1*0,787 
30,531 
21*,  693 
57,616 
11*, 329 
13,936 
76,979 

5,231* 

26,522 
39,31*7 
11,170 
67,380 
1*3,216 
31,1*85 

533,592 

38,753 
11,1*06 
1*0,61*0 

30,1*73 

21*, 387 
57,080 
l'*,103 
13,881 
71,872 

5,151* 

26,1*78 
33,330 
11,155 
59,790 
38,569 
29,725 

21 

59 

11*7 

38 

1 

5 

200 

55 

36 

38 
2,21*0 

15 
7,1*90 

1*1* 
708 

30 
23 
25 

5 

302 

1 
162 

625 

128 

27 
25 

1 

27 

1 
82 

623 
128 

3 

BollTla 

23 

Brazil 

Chile 

_ 

Colombia 

1* 

Cuba 

. 

Dominican  Republic 

- 

Iteiloo 

275 

Netherlands  West  Indies 

. 

Bepublic  of  Panama 

- 

Uruguay 

80 

Venezuela 

2 

Other  latin  Anerlca.... 

- 

955,309 

50,650 

302 

85 

1,718 

1,528 

1,731 

108 

30 

51*3 

11,322 

1*81* 

12 
U,039 

506,796 

9,708 
l*,6o8 
36,670 
3,583 
1,081* 

7,016 

1,885 

11,236 

19,1*68 

3,011* 

1»,1*62 
35,622 

15,699 

11,097 

1,301 

91I* 

367 

China  Mainland 

38,621* 

1*1,1*85 

65,551 

52,080 

171,087 

23,81*0 

27,620 

696,811* 

335,002 

125,835 

10,777 
166,258 

1,751*, 973 

28,633 

36,877 

28,1*72 

1*7,921 

170,003 

16,818 

25,037 

685,577 

315,288 

122,805 

6,291 
129,202 

27,989 
36,782 
26,751* 
1*5,523 
61,72"* 
16,710 
25,007 
681,031* 
298,836 
12,639 

6,279 
103,370 

31*2 
10 

870 
106,51*8 

1|,000 

5,130 

109,682 

21,793 
21*8,375 

1*1,715 

92,200 

1,820 
135,735 

9,991 
U,6o8 
36,836 
3,583 
1,081* 

7,022 

2,578 
11,236 
19,603 

3,030 

l*,l*86 
35,908 

283 
160 

693 

135 

22 
83 

6 
6 

16 

2 

203 

21*3 

576 

5 

1 

111 

1,11*8 

21*3 

562 

5 
1 

m 
1,11*8 

- 

_ 

India 

ll* 

. 

- 

- 

. 

i^«ll'in^ 

- 

Turkey 

_ 

Other  Asia 

- 

Total  Asia 

1,612,921* 

1,31*2,61.7 

21,902 

139,965 

2,758 
853 

1*,127 

1,862 

19,757 

138,356 

1,376 

233 

2,08l* 

2,070 

lU 

Other  countries: 

Australia 

36,726 
61,971 

123,338 
13,877 
80,702 

33,1*86 
51, 118 

119,210 
10,1*50 
60,603 

31,610 
19,357 

26,757 
10,397 
51*, 120 

1,876 
1*6 

253 

53 

l*,663 

2,695 

1*77 

l*,Ul* 

1,81*3 

18,131* 

50 

10 
270 

13 
376 

13 

9 

1,353 

1*82 

1 

1,565 

31*2 

1*82 

1 

1,565 
328 

Belgian  Congo 

. 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa . , 
Other 

It* 

Total  other  countries , , 

316,611* 
1,658,61*8 

281*, 867 
1,658,61*8 

11*2,21*1 

6,89: 
38,5W 

29,357 

27,263 

330 

1,761* 

2,390 

2,375 

ll* 

International 

85,185 

1,531*, 917 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

9,583,185 

7,893,171* 

1*,  053, 1*21 

3,1*63,107 

376,61*( 

1,568,21*7 

1,350,291* 

175,102 

1*2,851 

121,761* 

120,675 

1,089 
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Section  III  -  Details  for  Month  of  April  1952 
Table  3.-  PurchaseB  and  Sales  of  Long-Term  Securities  by  Foreigners 

( In  thouaanlB  of  dollars ) 


Purchases  by  forelgjiers                                         J 

Sales  by  foreigners 

Total 
purchases 

Dcnestic  securities 

Foreign  securities  | 

Total 
sales 

Donestlc  securities                  { 

Foreign  securities 

Country 

U.S.  Govern- 
ment  bonds 
and  notes 

Corporate 

and  other 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Stocks 

Stocks 

Europe: 

16 
1*,617 

567 
12 

U,076 

29 

20 

1*19 

3,106 

1*59 

258 
68 
71* 

310 
2l*,295 

22,162 

639 
61,127 

1,112 

23 

16 

3 
13 

109 
1*0 

1,1*50 
6,699 

35 
9,500 

1,181* 

691 

268 

80 

373 

13 

138 
2,180 

1,201* 

16 

1*,963 

16 
1,909 

11*9 

1,81*5 

29 

18 

315 

1,528 

333 
1*2 

73 

79 
15,976 

8,938 

21*1 

31,1*91 

11,71*6 

283 

1*18 
12 

719 

1 
781 

58 

51 
68 

1 

51 
2,231* 

2,696 

295 
7,668 

622 

1,221 

2 

7 
1*21 

1*2 

56 

. 

2 

2,1*55 

2,625 

52 

18 

1*,072 

9 

261* 

7 

l*,213 

7 

72 

305 

5,UI* 

1*97 

236 

2 

50 

178 

22,666 

21,577 

1,816 

61,103 

1,293 

25 
7 

892 

8 
9 

71* 
6 

6 

1 
2,617 

7,136 

29 
12,103 

63 

92 

31* 
lOl* 

10 
2 

2 

51* 
921 

77^ 

58 
2,111 

18 
1,51*6 

1 
230 

1,71*8 

7 

61* 

223 

l*,309 

1*29 

1*1 

1 

2U 

89 
16,178 

8,1*95 

1,629 
35,032 

10,1*1*3 

176 

70 

273 

21*1 

91* 

955 
ll* 
11 

806 

36 

120 

1,1*28 

17 

2,182 

1,01*2 

1*29 
7,891* 

199 

7 
8 

296 

21 
261* 

1*0 

171 

1 

13 

31* 

1,31*3 

3,681* 

6,081 
80,839 

1*2 

39 
16 

■ 
16 

116 

1 

75 
1* 

612 

6 

P«lg1iim 

971 
1 

f?f«rh"ftlrwftlf1»^   .    .  ,  ,  1  . 

Finland 

1,185 

Italy 

18 

363 
12 

Poland 

Portugal 

22 

Rumania 

5 

1,607 

U.    S.    S.   R 

ITn1t>wl    TTIngrtmn,          .     , 

1,1*91 

Tugoolavla 

other  Europe 

100 

Total  Europe 

7,505 

5,776 

CfuiAda                 . 

73,693 

13,991 

27,697 

19,075 

lUl,320 

1,705 

11,181 

37,152 

Latin  America: 

316 
70 
8u 
1*52 
1*70 

2,393 
11 
22 

1,621* 

93 

301* 

3,527 

15 
3,563 
1,177 
2,088 

16,936 

l!*8 
67 

1,596 
60 
21 
10 
16 
116 

1,986 
39 
21 

109 

1*,189 

1 
2 

18 

10 
675 

20 

12 

1,650 

2,388 

5 

1 
18 

566 
1*3 

26 

37U 

1*0 

8 

188 
68 
330 
265 
1*51* 

1,229 

11 

22 
871* 

75 

176 

2,191* 

1 

2,553 

1,051* 

292 

9,806 

31* 

1*02 

80 

6 

252 

1*99 

7 

5 

370 

ll* 

265 

6 

60 

2,000 

88 
2 

76 
69 

10 
31*6 

190 

11 

113 
262 

65 
78 

377 
75 
398 
293 
107 

1,1*78 
ll* 
12 

1,986 

1*3 

376 

1,711* 

17 

3,1*01 

1,128 

1*1*1 

11,860 

6 

920 
11 

13 

1* 

30 

1 
2 

ll* 
39 

222 
36 

153 

Bolivia 

5 

86 

Chile 

23 

9 

Cuba 

1*77 

Guatemala 

Mexico 

11*2 

Netherlands  West  Indies 

6 

156 
21*3 

Republic   of  Panama 

385 

50 

6 

other  Lailn  Acurlca.... 

Total  Latin  America 

1,081 

1,661 

937 

361 

927 

1,71*1 

Asia: 

55 
1*00 

5 

ll* 

150 

12 

5 

10 

128 

67 

1,065 

9 

10 
16 
33 
1*9 
29 
21 
80 

111 

51 

8 

1,503 

5 

6 
270 

1 

28 

31* 
ll* 

20 

1* 

1,269 

1*7 

1*5 

31 

5,952 

66 

1*71* 

10 
31*6 

6 

1*23 

1 
21*6 

6 

109 
17 

3 

10 

1* 

1,038 

30 

1*5 

31 

17 

9 

1*0 

9 
91* 

22 
5,932 

1* 

91* 

India 

Inloiwaia 

. 

Israel 

_ 

57 

Phllipplnsa , 

11 

Thailand 

Turkey 

. 

Other  Asia 

6 

Total  ABia 

l*fa0 

191 

1,507 

1,67B 

353 

8,561* 

676 

135 

1,327 

5,951* 

172 

Other  countries: 

1*8 

21* 

58 

9,6l*i* 

9,771* 

9 

61* 

9 
1*2 

51 

6 

21* 

1*0 

.660- 

32 

8,610 
8,61*2 

10 
268 

129 

1* 

336 

61*9 

1,118 

295 

111* 

1 
loi* 

15 

1* 

32 

1*70 

1 
2 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

7 
73 

Total  other  countries. 

73 

730 

278 

295 

219 

521 

3 

80 

921* 

21*8 

61*1 

T 

28 

- 

100 

100 

- 

- 

- 

. 

Grand  total 

166,61*3 

13,853 

20,918 

55,287 

1*7,713 

28,872 

223,765 

15,816 

ll*,007 

55,217 

93,801* 

1*1*,  921 
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.CAPITAL  MOVUffiNTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  June  1052 
Table  1.-  Short-Tern  Claims  on  Foreigners 


(Position  at  end  of  month  in  thousands  of.  dollars) 

Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable  In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  dcoestlc 
cus  toners 

Other 

Total 

Depoaits  of 
rtportlng  banks 
and  dcasstic 
cuatcmers  with 
foreigners 

Collections 
outs  tend  li« 
for  own  account 
and  dcaestlc 
cus  teas rs 

and  official 
Institutions 

Others 

Other 

Europe: 

33 

16,531 

3 

3, 1*86 

2,905 

11,71*3 

23,175 

115 

30,1*23 

3,317 

1,615 

1*0 
755 

ll*,289 

2,709 
9,9*1 

32,333 
2,316 
3,567 

159,203 
51,890 

8,187 

8,1*31 

358,21*1 

26,120 

35,039 

51,787 
2,171* 

l*,067 
77,952 

1,183 

10,939 
5,906 
5,1*30 
30,71*2 
32,058 
11,500 

33 
l6,2l>2 

3,1*32 
2,892 

11,207 

21,711 

115 

29, W* 

3,021* 

1,51*2 

1)0 

686 

U 

Il*,l88 

2,1*81* 
7,285 

9,701 
2,315 
3,1*36 

129,781 
21,825 

15 
1,262 

19 

55 

1,871 

10,087 

25 

I 

198 

2,931 

331 
58U 

1,391 

2,293 

1*11 

29,080 
766 

263 
5,006 

28,573 
6,251 
7,357 

20,302 

531 
25,888 

681 

1 

29 

19,173 

1,518 

771 

116,31*1* 

1,870 

5,1*05 

1,102 

780 

698 

198 
10,91*1* 

9,992 
17,1*71 

1,579 
15,025 

l*,299 

8 
2,997 

19 

7,323 

l.,008 

1* 

2,1*80 

285 

U8 

U 

790 

11* 

2,905 

6,193 

1* 

1,986 

29,11*5 
6,803 

1,635 

91 

22,61(1 

3,671* 

3,1*1*0 

12,217 

771* 

56 

12,050 

lit 

26I* 

3,1*99 

599 

8,896 

5,532 

903 

76,285 

33 
389 

20 
653 
703 
U7I* 
85 
53 
758 

3,168 

10 
5,508 

269 

263 

593 

598 

86 

2,962 

788 

31*3 
31 

1*77 

1* 

2,815 

1,051* 
3,1*29 

1,276 

18 

529 

21,053 

6,1*75 

3,11*1* 
2,555 
1,1*20 
7,018 

16,890 
1,1*66 

1,080 

7,652 

1,085 

367 

Ski 

510 
50,503 

28^ 

3 

51* 

13 

536 

1,1*61* 

979 
293 

73 

69 
3 

101 

225 
2,556 

22,632 

1 
131 

29,1*22 

256 

2 

51 

2 

202 
1,463 

306 

263 

73 

58 
3 

53 

222 

2,523 

20,572 

1 

130 

26,200 

1 

3 

U 

5 

1 

21 
10 

U 
48 

3 
6 

677 

1 

Belgium 

Finland 

329 

Germany  

Italy 

652 

Not.hnrl  -n^  a 

Hortfay 

Poland 

Portugal ,,, 

27 
1,383 

U.  S.   S.  B 

United  Klngdon 

Other  Europe 

. 

798 

2,424 

r.pirMifi^ , , , 

l*,968 

9,288 

30,065 

23,786 

4,980 

1,299 

Latin  America: 

8,150 

8,1*31 

358,159 

26,068 

3l*,869 

51,369 

2,171* 

1*,067 

75,983 

1,183 

10,869 

5,906 

5,1*30 

30,72l> 

31,352 

11,1*77 

666,2U 

6,252 

3,331* 

21*6,781 

11,028 

16,687 

10,565 
1,1*00 

3,080 
8,879 

1,169 

8,563 

1,290 
2,552 
2,537 
20,301 
9,652 

354,070 

60,161* 
5,115 
7,385 
8,285 

1.00 
29,166 

1,361 
1,116 
2,250 
118 
1*,001 

151 

37 

82 
52 

170 

Ul8 

1,969 

70 

18 

706 

23 

3,545 

31 

2 

2 

157 

412 

988 

24 

18 

176 

8 

1,818 

6 

42 

50 

2 

6 
31 
46 

8 

15 

206 

Brazil 

38 

Chile 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

950 

Setherlanda  West  Indies 
and  Surlnajn 

Bepubllc  of  Panama 

El  Salvador 

- 

. 

522 

Other  Latin  America.... 

Total  Latin  America 

669,756 

U9,512 

1,521 

Asia: 

China  Mainland 

1,925 
5,1*10 
2,1*18 
6,506 
1,398 

10,671* 
27,852 
15,821 
20,1*78 

2,660 
15,1*37 

9,032 

119,611 

1,919 
5,1*10 
2,321 
3,801 
1,398 

10,656 
27,850 
15,818 
20,1*12 

2,660 
15,1*32 

8,(»1 

115,698 

11* 

3 

830 

1,810 

700 

10,1*38 

1*,592 

4,838 

2,086 

996 

354 
2,962 

29,623 

3,321* 
7,215 

95 

2 
2 

1,211 

11,661 
285 
381 

2 

6 

97 

2,705 

18 
2 
3 

66 

5 
1,0U 

6 

88 
2,699 

2 

3 
41 

5 

1,011 

1 
6 

18 
25 

., 

8 

Indonesia 

- 

Israel 

Japan 

Phllippinea 

Thn1  lar'1 1 . .  1  1  i 

- 

Turkey 

Other  Asia 

- 

Total  Asia 

69,363 

186 

282 

26 

60 

1,01*6 
1,600 

13,51*1* 

3,913 

3,855 

50 

8 

Other  countries: 

Annt.ml  1n  .  .     ,  ,  ,  ^     ^ 

U,972 
8,6&r 

228 
l*,69l* 

i*,e6o 

9,869 
8,676 

186 
3,972 
1*,61.7 

27,350 

l*l( 
27 

1*1*2 
11*2 

655 

6,315 
1,152 

65 

293 

175 

8,000 

2,103 

u 

42 

722 

213 

3,091 

8U 
U 

19 
499 

210 

374 

23 
4 
3 

918 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

219 

30,1*1*1 

17,095 

1,550 

1.04 

1,137 

International 

. 

_ 

. 

_ 

- 

. 

- 

Grand  total 

1,030,901 

960,865 

217,153 

116,056 

1*26,809 

200,81*7 

70,036 

57,209 

6,438 

6,389 
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Section  III  A  -  Preliminary  Details  for  Month  of  June  1952 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 


(PoalMon 

at  end  of  ncnth  In  thousands  of  dollars) 

Total 
short- 
tsna 
liabili- 
ties 

Short-term  liabllltlee  payable  in  dollM^ 

Short-term  liabilities  pay- 
able in  foreign  currenciee 

To  foreign  banks  and  official  Institutions    | 

To  all  other  forelaners 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

Country 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  oortlf- 
ioatas 

Other 

Total 

Depcelts 

U.S.  Tttob- 
UX7  bills 
and  certif- 
icates 

other 

To 
others 

Europe: 

1*9,222 

137,1*55 

551 

31*, 226 

21,300 

299,231* 
1*53,105 

1*1,721 
266,811* 
203,01*2 

9l*,596 
2,585 

1*0,611* 
6,033 

18,1*81 

68,386 

600,798 

1,975 

793,365 

10,737 

1*7,628 

1*8,388 
76,160 
185 
23,265 
18,81*7 

233,730 

1*50,1*81* 

32,817 

231,1*91 

183,1*93 

73,235 

2,021 

31,01*0 

1*,711 

10,571* 

61,371 
1*60,072 

1,61*8 

U67,96o 

10,066 

35,091 

2,1*56,61*9 

23,825 
1*9,880 
176 
10,681* 
18,785 

201,881* 
228,277 

22,685 
12l*,027 
101,1*72 

22,639 
2,019 

30,1*17 
1*,711 

10,355 

l*l*,3lt7 

308,659 

1,61*1* 

378,305 

8,019 

26,313 

3,200 
2,300 

12,1*25 

21,723 
187,000 
10,000 
90,01*6 
75,856 
1*1,U81* 

21*8 

1*,000 
57,086 

85,587 
8,31*5 

21,363 

23,980 

9 

156 

62 

10,123 

35,207 

132 

17,1*18 

6,165 

9,112 

2 

375 

219 

13,021* 

9l*,327 

1* 

l*,068 

2,01*7 

1*33 

831* 

61,080 

'366 

10,952 

2,1*53 

61*,l*59 

2,6l6 

8,902 

35,320 

19,519 

21,31*8 

56I* 

9,570 

1,313 

7,900 

6,683 

139,025 

327 

265,513 

671 

12,1*79 

801 

53,1*10 

366 

8,173 

2,1*52 

61,867 

2,576 

8,073 

21*, 602 

16,63U 

20,062 

562 

7,677 

1,313 

7,71*3 

6,629 

110,533 

323 

177,717 

671 

11,663 

523,81*7 

33 
3,762 

986 

2,221* 
33 

700 
10,318 

2,531* 
51*1 

20 
11*8 

51* 
6,065 

87,11*6 

810 

3,908 

1,793 

1 

368 

7 

129 

1*00 

351 
71*5 

2 
1,873 

9 

22,1*27 

1* 

650 

6 

215 
9 

1,01*5 

5 

2 

3 

30 

13 

1* 
9 
7 

332 
1,701 

59,892 

58 

208 
9 

1,026 
5 

28 
13 

1* 

7 

332 
1,576 

59,817 

58 

_ 

7 

- 

- 

F1  n]  'uvl 

- 

19 

- 

2 

Italy 

3 

NetherlEuids 

2 

- 

Poland 

- 

- 

9 

125 

Switzerland 

D.  S.  S.  B 

75 

Other  Europe 

Total  Eiirope 

3,191,868 

1,619,123 

599,300 

238,226 

671,891* 
288,151* 

115,371. 

32,673 

63,325 

63,083 

21*2 

1,1*90,81*6 

1,191,622 

307,676 

879,101 

U,81*5 

1,980 

3 

11,312 

232 

1,759 

16,903 

628 

3,333 

1,095 

573 

151 

21* 

71 

2,352 

195 

15,296 

55,907 

61*3 

695 

616 

1,216 

1,076 

108 

1*2 

1*55 

9,01*0 

688 

30 
3,1*18 

207,231 

8o,2o8 

715 

11,070 

10,533 

537 

11*6,827 
2l*,100 

80,930 
51*, 31*0 
73,615 
316,638 
50,1*26 

38,31*3 
195,669 

32,21*8 

56,523 

73,333 

36,775 

97,593 

129,810 

109,171 

110,51*1 
11,381 
1*1*,172 
23,238 
1*7,180 

259,350 
35,960 
21,109 

108,100 

27,780 

28,U35 
26,303 
25,1*20 
28,519 
82,151 
78,2(fe 

957,81*1 

108,555 

32,860 
23,006 
1*5,1*21 

117,812 
35,332 

U,276 

107,005 
18,382 

28,281. 
26,279 
6,61*9 
25,567 
81,956 
53,159 

732,921 

6 

121*,  635 
6,500 

8,825 

18,700 
600 

9,71*7 
169,013 

36,21*6 
12,696 
36,71*1 
31,102 
26,1*30 
57,288 
ll*,l*66 
17,231* 
87,265 

1*,1*68 

28,087 
1*7,030 
11,355 
68,902 
1*7,102 

30,792 

36,052 
12,666 
36,538 
31,058 
26,028 

56,501. 
ll*,ltl*l 
17,101* 
82,509 

l*,392 

27,791 
1*1,81*1* 
U,282 
61,751* 
1*2,539 
29,612 

171* 

2 

9 

20 

1*05 

581 

25 

20 

l*,6l8 

75 

1* 
3,320 

1*0 

l*,563 

833 

20 
28 

191* 

21* 

3 

203 

110 

138 

1 
292 

1,866 

73 

7,108 

31*7 

1*0 

23 
17 

301* 

1 

172 
557 
177 

27 

17 
1 

66 

1 

76 
557 
177 

13 

Bolivia 

23 

Brazil 

- 

1* 

- 

I>omlnlcan  Republic 

238 

- 

- 

96 

" 

1,516,31*1 

557,201* 

10,1*92 
1*,793 

1*2,821 
3,331* 
1,21*0 

6,21*5 

3,290 

25,81*9 

20,219 

3,185 

1*,1*77 
33,230 

532,108 

10,207 
l*,793 

1*2,682 
3,333 
1,21*0 

6,21*2 

1,901* 

25,81*9 

19,977 

3,185 

l*,l*5l* 

33,026 

156,892 

ll.,689 

283 
139 

1,386 
135 

22 
83 

10,1*07 

1,296 

922 

371* 

39,129 
37,1*00 
69,662 
56,728 
176,1*78 

21,11*1* 

30,1*61* 

731,1*29 

333,025 

126,767 

20,572 
151,721* 

28,637 
32,607 
26,575 
52,970 
175,238 

ll*,899 

27,171* 

705,580 

312,619 

123,582 

16,095 
U8,3l*2 

TTT-— ■    ..             - 

27,991* 
31,912 
25,959 
1*8,359 
57,061* 

11*,  791 

27,132 

699,675 

299,579 

10,1*27 

16,065 
96,210 

1,355,167 

3,395 
117,098 

5,1*50 

l*,000 

112,1*67 

18,711^ 
261,121* 

2 

1 

107 

- 

1 
121 

266 
1*21* 

187 
152 

266 
1*21* 

187 
152 

. 

India 

- 

Israel , 

Thallaai 

- 

Other  Asia 

- 

Total  Asia 

1,791*, 522 

l,63l*,3l8 

18,027 

159,175 

2,721* 
81*3 

l*,6ll 

1,907 

18,539 

2,0U8 

50 
500 

10 

309 

235 

1,029 

1,029 

- 

Other  countries: 

1*9,508 
72,611 

117,699 
10,053 
82,535 

1*6,151 
71,768 

113,070 

8,123 

63,687 

1*2,392 
32,981* 

22,552 

7,1*01 

56,1*28 

1*20 
38,715 

90,500 

1,1*20 

3,339 
69 

18 

722 

5,839 

2,662 
533 

l*,106 

1,895 

17,572 

12 
310 

5 

2 

658 

633 

18 

23 

309 

633 

18 

23 

295 

. 

Egypt  and  Anglo- 

Egj-ptlan  Sudan 

Union  of  South  Africa., 
Other 

11* 

Total  other  countries . . 

332,1*06 
1,703,1*21 

302,799 
1,703,333 

161,757 

131,055 

9,987 
35,771 

28,621* 
88 

26,768 

869 

987 

983 

969 

11* 

103,317 

l,56U,2l*5 

88 

- 

- 

- 

- 

— 

Oraod  total 

10,029,1*01* 

8,21*6,562 

1*,  279, 961 

3,603,838 

362,763 

1,705,139 

1,^6,93'* 

213,188 

1*5,017 

77,703 

76,536 

1,167 

70 
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Secflon  in  A  -  n>«IlBlnary  Details  for  Month  of  June  1052 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaanda  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Dcnsstic  securities 

Foreign  securities 

Total 
sales 

CcoBstlc  securities 

Foreign  securities 

U.S.  Gorem- 
nent  bonds 
snd  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Gorem- 
■ent, bonds 
and  notes 

Corporate 

and  other 

Bends 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

Austria 

221 

4,688 

774 

6,211 

21 

355 

751 

3,614 

539 
296 

5,035 

64 

24,182 

35,997 

719 
83,467 

1,610 

391 

299 

43 

4 
3 

2,597 

22,957 

26 

302 

440 

36 

70 

2 

109 

10 

1,865 

1,468 

29 
4,331 

221 
1,361 

254 

2,770 

21 

46 

501 

1,430 

4o6 

86 

74 

44 
16,636 

8,005 

464 
32,319 

850 

501 

1,062 

197 
539 
U4 

125 

4,849 

5 
1,534 

1,825 

105 
11,706 

565 

19 

1,548 

10 

17 

1,532 

17 

81 

5 
1,550 

1,742 

95 

5 
3,652 

161 

3,692 

22 

18 

1,088 

W,532 

538 

139 

369 

177 
21,360 

37,932 

350 
80,035 

1,706 

335 

15 
41 

21 

4 

125 

3,104 

16,650 

37 
22,038 

142 

56 

U9 
600 

2 

1 

2 

4 
2,005 

1,118 

5 
1,010 

16^ 

1,634 

22 

15 

570 

3,939 

445 

28 

177 

32 

13,035 

15,504 

231 
36,807 

257 

1 

563 

72 
904 

47 

96 

59 

128 

1,695 

2,962 

32 
6,816 

BBl^lim 

" 

Czechofllora^a , 

n«ni«.r-V 

~ 

rinland 

■ 

1,104 

3 

312 

5,048 

23 

Italy 

N'»th»rlAniTn . . , . , , 

Norvay 

Poland 

Portugal 

10 

Pirwnl^ 

Spain 

6 
13 

Sweden 

Svltierlai^ 

U.  S.  s.  B 

1,698 

TugoelaTla 

50 

27,930 

7,181 

4,049 

10,325 

70,743 

11,071 

7,360 

8,l4o 

34,053 

10,119 

60,624 

10,630 

11,793 

6,647 

19,923 

11,631 

Latin  America: 

574 

28 

1,362 

566 
1,419 

1,579 
12 
18 

1,376 

59 

89 

1,676 

23 

2,400 

1,153 

154 

12,488 

407 
14 

30 
61 

200 
20 

7 
3 

8 
22 

20 
14 

66 
6 

104 

U 

200 

284 

1,245 

1,006 

u 

17 

617 

24 

56 
1,217 

5 

1,767 

669 

109 

10 

1,126 

115 

66 

232 

1 

462 

24 

1 

61 

18 

498 

6 
22 

46 

17 

19 

167 

108 

303 

1 
214 

11 

12 

384 

69 

272 
3 

337 
2 
403 
388 
175 

2,U7 

6 

37 

1,213 

102 

87 

7,455 

4 

1,856 

554 

129 

64 
19 

100 

2 

49 

1 

5,654 

102 
69 

9 

6 

306 

24 

10 
22 
94 

78 

2 

191 
2 
290 
262 
160 

1,044 

6 

34 

1,039 

43 

54 

1,400 

4 

1,342 

466 

120 

60 

5 
13 
13 

392 

3 
104 

191 

155 

16 

7 

959 

77 

BoliTia 

Braill 

44 

Chile 

88 

Colcnbia 

2 

Cuba 

275 

Dominican  Republic 

Guatemala 

Hellco 

44 

Netberlands  West  Indies 

10 

Republic  of  Panama 

116 

179 

Venezuela 

3 

Other  Latin  America 

Total  Latin  America 

732 

146 

7,34a 

2,642 

iM 

l't,865 

i,o6o 

551 

6,1(57 

636 

Asia: 

China  MaialaM 

445 

15 

1,492 

30 
9 

73 

35 

122 

100 

951 

7 

103 

3,368 

75 
246 

4 

1 

6 
7 

38 
15 

1,021 

30 

73 
35 
113 
46 
99 

7 
96 

1,573 

332 

72 

2 

50 
852 

147 

9 
6 

42 

80 

559 
53 
10 

3 

4,185 

44 

1,040 

112 

n 
190 

6,329 

189 

1,000 

1 
19 

115 

42 

80 

340 

53 

8 

3 
81 

3 

21 

109 

9 

47 

796 

4,079 

1 
5 

- 

30 

Indonesia 

2 

Iran 

Israel 

25 

41 

19 

ThullBTVl    ,     ,    ,         ,        , 

3 

4 

Total  Asia 

326 

13 

1,308 

162 

1,209 

115 

4,085 

124 

Other  countries: 

Australia 

150 

58 

437 

1,049 

1,694 

90 

39 
234 

273 

11 

58 
305 
486 

139 

3 
104 

225 

109 
11 

4 
136 
538 

91 

9 

7 

80 
11 

4 

38 
512 

18 
16 

11 

Egypt  and  Anglo- 
Union  of  South  Africa. 
Other 

1 

Total  other  countries. 

90 

860 

246 

225 

798 

100 

7 

645 

34 

12 

740 
172,514 

112 

449 

129 

50 

- 

974 

- 

124 

- 

850 

. 

Grand  total 

40,261 

12,572 

50,363 

50,005 

19,313 

163,625 

40,037 

16,639 

51,352 

32,667 

22,930 
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iBsjie 

and  page  nuaber 

1951                  1 

1952 

Oct. 

Hot. 

Deo. 

Jan. 

Teb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Article: 

A-1 

1 

2 
2 
3 
3 

k 

5 

"6 
7 
7 

8 

8 

9 

9 

10 

10 

U 

11 

12 
12 
13 
13 
111 
111 

15 
15 

16 
16 
17 
17 
18 

18 

19 

20 

21 

21 

22 
2ll 

25 
26 

A-1 

1 

S 
2 
3 
3 
U 

5 

"6 

7 

7 

8 

8 

9 

9 

10 

10 

U 

11 

J2 
12 
13 
13 
lit 
Ik 

15 
15 

16 
16 
17 
17 
18 

18 

19 

20 

21 
21 

22 
21. 

25 

26 

A-1 

1 

2 
2 
3 
3 
it 

5 

"6 

7 
7 

8 

8 

9 

9 

10 

10 

U 

11 

12 
12 
13 
13 
lit 
Ik 

15 

15 

16 
16 
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17 
18 

18 

19 
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15 
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16 
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18 

18 
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21 
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26 
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1 

2 

2 

3 

3 

It 

5 

6 

9 

15 

16 

16 

17 
17 
18 
18 
19 
19 
20 
20 

21 
21 
22 
22 
23 
23 

2ll 
2lt 

25 
25 
26 
26 
27 

27 

28 
29 

30 
30 

31 
33 

3lt 

35 

A-1 

1 

2 
S 
3 
3 
It 
5 

"6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
lit 
111 

15 
15 

16 
16 
17 
17 
18 

18 

19 
20 

21 
21 

22 
2lt 

25 
26 

A-1 

1 
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2 
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5 
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25 
26 

A-1 

1 
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2 
3 
3 
It 
5 
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7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 

12 
13 
13 
lU 
lit 

15 
15 

16 
16 

17 
17 
18 

18 

19 

20 

21 
21 

22 

2lt 

25 
26 

A-1 

1 

2 
2 
3 
3 

k 

5 

"s 

7 
7 

8 

8 

9 

9 

10 

10 

U 

U 

12 
12 
13 
13 
Ik 
lit 

15 
15 

16 

16 
17 
17 
18 

18 

19 
20 

21 
21 

22 

2lt 

25 
26 

A-1 

1 

2 
2 
3 
3 
It 
5 

"6 

7 
7 

8 
8 
9 
9 
10 
10 

11 
u 

12 
12 
13 
13 
lU 
lit 

15 
15 

16 
16 
17 
17 
18 

18 

19 

20 

21 
21 

22 

2ll 

25 
26 

A-1 

1 

2 
2 
3 
3 
It 
5 

"6 

7 
7 

8 
8 
9 
9 
10 
10 

11 
11 

12 
12 
13 
13 
lit 
lit 

15 
15 

16 
16 
17 
17 
18 

18 

19 
20 

21 
21 

22 
2l| 

25 
26 

A-1 

1 

Budet   receipts   and   expenditures: 

2 

2 

3 

3 

It 

5 

Detail  of  budget  receipts  and  deductions  by  monthe  and  years 

Detail  of  budget  expenditures  by  months  and.  years... 

"6 

7 

7 

Trust   account   and   other   traneactlone: 

8 

8 

9 

Net  inreetnante  of  Gorernnent  agenoioe  In  public  debt  securities.... 

9 
10 

10 

U 

11 

Treasury  cash  Income   and  outgo: 

12 

12 

13 

13 

lit 

lit 

General   Fund  of   the  Treasury: 

15 

15 

Debt   outstanding: 

16 

16 

17 

17 

18 

Conputed  Interaot  charge  and  ocmputed  Interest  rate  on  Federal 

18 

Treasury  holdings  of  secxnritles  issued  by  Goremmont  corporatlans 

19 

20 

Statutory  debt   limitation: 

21 

Application  of  limitation  to  public  debt  and  guaranteed  oeoorltloa 

21 

Debt   operations: 

22 

2lt 

Offerings  of  aaiketable  Issues  of  Treasury  bonds,  notes,   and 

25 

Disposition  of  aatured  marketable  Issues  of  Treasury  bonds,  notes. 

26 

(Continued  on  folloirlng  page) 
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iBsus  and 

page  nuoiber 

1951 

1952 

Oct. 

Hot, 

Deo. 

Jan. 

?sl). 

Mar. 

Apr. 

Maj 

June 

Julj 

Aug. 

Sept. 

United   States   savings  bonds: 

27 
27 
28 

'30 

27 
27 
28 

'30 
31 

32 
32 

33 

33 
3^ 

35 

39 
ks 

ki 
kk 

1.5 
I16 
".7 

1.9 
50 
50 

51 

51 
52 

52 

53 
51. 

55 
58 
62 

68 
69 

27 
27 
28 

'30 

31 
31 

32 

32 

33 
31. 

38 
1(1 

k2 
"•3 

kk 
■.5 
1.6 

1.8 
1.9 
1.9 
50 

50 
51 

"si 

52 
55 
59 

'65 
68 

27 
27 
28 

'30 

31 
31 

32 

32 
33 

31. 

38 
1.1 

1.2 
1.3 

kk 
1*5 
1.6 

1.8 
1*9 
1.9 
50 

50 
51 

52 
55 
59 

36 
36 
37 

'39 

1.0 
kl 

1.3 
1.3 

1.1. 

1.1. 
1.5 

1.6 

50 
53 

51. 
55 

56 
57 
58 

60 
61 
61 
62 

62 
63 

63 

61. 
65 

66 
69 
73 

27 
27 

'28 
30 

31 
31 

32 

32 
33 

31. 
38 

1.2 
1.5 

1.6 
1*7 

1.8 
1.9 
50 

52 
53 
53 
51. 

51. 
55 

'55 

56 
59 
63 

27 

27 

"28 
30 

31 
31 

32 

32 

33 
31. 

38 
1.1 

1.2 
1.3 

1.1. 
1.5 
1.6 

1.8 
1.9 
1.9 
50 

50 
51 

52 
55 
59 
65 

66 
67 

27 
27 

'28 
30 
31 

32 
32 

33 

33 
31. 

35 

39 
1.2 

1.3 
1.1. 

1.5 
1.6 
1.7 

1.9 
50 
50 
51 

51 
52 

52 

53 
51. 

55 
58 
62 

'68 
71 

27 
27 

"28 
30 

31 
31 

32 

32 
33 

31. 

38 
kl 

ks 
1.3 

1.1. 
1.5 
1.6 

1.8 
1.9 
1.9 
50 

50 
51 

'51 

52 
55 
59 
65 

27 
27 

'28 
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